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Further  Cain  In 
First  6  Months 
Cockshutt  Plow 

Sales  and  Net  Earnings  Up 
From  Same  Period  Last  Year 
and  Early  Outlook  Good  — 
Optimism  Justified 

While  emphasizing  that  the  "continuous 
post-war  records  of  new  high  levels  in  agri¬ 
cultural  production  —  with  each  succeeding 
year  establishing  a  higher  output  than  the 
year  before  —  are  over”,  C.  Gordon  Cock¬ 
shutt,  president  and  chairman  of  Cockshutt 
Plow  Co.  Ltd.,  says  in  a  half-yearly  statement 
Issued  to  company  shareholders  that  sales  of 
company  for  first  6  months  of  current  fiscal 
year,  to  April  30th,  were  "reasonably”  higher 
than  for  corresponding  period  of  last  year. 
Indications,  he  says,  point  to  another  satisfac¬ 
tory  earnings  showing  for  current  fiscal  year. 

Earnings  after  taxes  for  half-year  are  esti¬ 
mated  at  $1,039,141,  equal  to  $2.43  a  share 
on  outstanding  capital  stock  of  company, 
which  compares  with  net  after  taxes  for  same 
period  last  year  of  $881,776,  equal  to  $2.75  a  i 
share  on  stock.  The  discrepancy  in  per  share 
earnings  is  accounted  for  by  the  fact  that,  in  | 
October  last  year,  company  offered  an  addi- 1 
tional  106,810  shares  of  stock,  with  rights  to  j 
shareholders,  with  any  stock  not  taken  up  by  I 
shareholders  being  underwritten  and  .sold.  I 
This  brought  outstanding  capital  to  427,240  i 
shares  as  compared  with  318,430  shares  out-  ! 
standing  as  at  April  30th,  1948. 

Around  same  time  as  stock  offering  was 
made,  company  sold  $5  million  of  1st  mortgage 
bonds  —  $1  million  of  serial  3V4s  and  $4 
million  of  17-year  t^is  —  proceeds  of  which 
W'ere  used  to  redeem  outstanding  $3  million 
of  2^2  per  cent  1st  mortgage  bonds  and  for 
capital  expansion. 

In  his  statement  to  shareholders,  president 
points  out  that  the  raw  material  situation  is 
rapidly  becoming  adjusted  and  that  com¬ 
mitments  and  stocks  should  be  normal  by  the 
end  of  the  year.  1 

Net  working  capital  of  $13,659,041  as  at 
April  30th  compared  with  $12,639,417  as  at 
October  31,  1948. 

Inventories  are  seasonally  higher  and  are 
In  line  with  expected  sales  with  current  assets  | 
consisting  chiefly  of  inventories.  j 

Company  has  been  successmul,  it  is  stated,  I 
In  transacting  the  bulk  of  its  business  on  a 
cash  basis.  Continuation  of  this  condition 
should  prevail  for  the  remainder  of  the  year. 
In  the  domestic  market  this  is  attributable  to 
the  improved  financial  position  of  our  farmer 
customers  and  to  the  extent  that  chartered 
banks  have  co-operated  under  the  Farm  Im¬ 
provement  Loan  Act. 

Export  trade  outside  North  America  has 
been  affected  by  the  shortage  of  dollars.  The 
company  has  been  active  in  promoting  sales 
through  E.C.A.  but  to  date  shipments  have 
not  been  large  and  future  pros.pects  are  not 
bright.  I 

"The  recession  already  noticeable  in  the  j 
TJ.S.A.”,  president  Cockshutt  says,  “will  affect  | 
the  Canadian  economy.  Optimistic  conserva¬ 
tism  seems  justified.  Co-operation  between  j 
all  dependent  on  the  company’s  success  is 
essential.  Selling  prices  and  costs  cannot  be  ! 
increased.” 

learned  $4.83  Last  Year  j 

For  11  months  ended  October  31st,  1948,  i 
Cockshutt  Plow  Co.  reported  net  earnings  j 
equal  to  $4.83  a  share  on  stock.  This  com¬ 
pared  with  net  of  $2.30  a  share  for  12  months 
ended  November  30th,  1947  (including  37 
cents  a  share  from  non-recurring  subsidiary 
dividend)  and  $1.14  a  share  for  1945-46;  $1.06 
a  share  for  1944-45;  $1.35  a  share  for  1943-44; 
$1.55  a  share  for  1942-43;  and  $2.02  a  share 
for  1941-42  (earnings  for  fiscal  periods  1942  j 
to  1945  are  inclusive  of  refundable  proportion 
of  excess  profits  tax). 

Sales  of  company  have  increased  steadily 
and  widely  during  recent  years,  reflecting  the 
marked  trend  towards  farm  mechanization 
and  prosperous  condition  of  Canadian  and 
U.S.  farmer.  Since  1945  a  total  of  approxi¬ 
mately  $4  million  has  been  spent  on  plant 
extensions  and  improvements.  Important  sales 
agreements  with  Canadian  Cooperative  Im¬ 
plements  Ltd.  in  Canada  and  with  National 
Farm  Machinery  Cooperatives  Inc.  and 
Gamble-Skogmo  Inc.  in  U.S.  also  have  been  a 
significant  factor  in  recent  impressive  sales 
record  of  company.  United  States  is  prin¬ 
cipal  export  market  at  present  for  Cockshutt, 
absorbing  last  year  about  40  per  cent  of 
company’s  total  production. 

No  dividends  were  paid  on  Cockshutt  stock 
between  May  1931  and  December  1941,  when 
an  initial  distribution  of  25  cents  a  share 
was  made  on  issue.  Dividends  on  annual 
basis  of  50  cents  a  share  were  paid  (25  cents 
semi-annually)  between  then  and  December 
1948.  Early  this  year,  3  quarterly  distribu¬ 
tions  of  20  cents  a  share  were  declared,  pay¬ 
able  March  1st,  June  1st  and  September  Ist; 
thus  placing  stock  on  annual  dividend  basis 
of  80  cents  a.  share. 

Stock,  which  sold  at  a  depression  low  of  3 
(in  1931  and  1933)  attained  a  post-depi-ession 
high  of  22  in  1937.  Post  war  trend  has  been 
as  follows;  1946  — high,  19,  low  12;  1947 — 
high  15,  low  lO'.i;  1948-  high  17,  low  10; 
1949  (to  date)  high  14^;,  low  12 (j.  At  pre¬ 
vailing  market  of  around  12 '4  stock  provides 
•  yield  of  approximately  6 '4  per  cent  on  80 
cents  a  share  annual  dividend  i-ate. 
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The  News 

Highlights  of  Events  and 

Developments  of  Interest 
to  Finance  and  Business 

To  increase  as  speedily  as  possible  the 
domestic  market  for  Alberta’s  crude  oil 
production.  Imperial  Oil  is  now  not  only 
pushing  the  pipe  line  to  Regina,  but  is 
thinking  of  extending  the  line  to  the  head 
of  the  Great  Lakes.  From  there  on,  tanker 
transport  could  make  domestic  oil  avail¬ 
able  at  competitive  prices  to  the  large  east¬ 
ern  market,  and  the  problem  of  marketing 
the  very  high  output  now  indicated  for  the 
western  prairies  would  cease  to  be  a  prob¬ 
lem. 

In  Rouyn,  Quebec,  this  week  Prime  Min¬ 
ister  St.  Laurent  announced  decision  of  the 
government  to  grant  tax  concessions  on 
1949  business  to  the  base  metal  industry. 
Base  metal  mines,  he  said,  will  be  allowed 
I  the  same  rate  of  deferment  of  write-offs 
now  enjoyed  by  gold  mines  in  the  country. 

I  fP  ¥  ¥ 

I  The  foreign  secretaries’  conference  in 
Paris  did  not  take  long  to  assume  an  all-too 
familiar  aspect.  Soviet  minister  Vishinsky 
I  early  threw  a  money  wrench  into  the  works 
j  when  he  attacked  U.S. -British-French  plan 
:  for  a  West  German  republic  and  called  for 
a  return  to  the  4-power  control  system  in 
th«  Reich. 

V  ^4  * 

The  Western  crop  picture  was  brightened, 
temporarily  at  least,  by  fairly  general  rains 
of  last  week.  Due  to  subsoil  conditions, 
however,  considerably  more  precipitation  be¬ 
fore  hot  weather  comes  along  will  be  neces¬ 
sary  if  a  normal  crop  is  to  be  harvested 
nent  fall. 

•Tjl  *  ¥ 

I  Dispatches  from  London  indicate  that  the 
I  House  of  Lords  is  girding  its  loins  for  a 
fight  to  stall  off  the  steel  nationalization 
bill  until  such  time  as  the  Attlee  govern¬ 
ment  has  to  go  to  the  country  again.  Lack- 
I  ing  powers  of  veto,  delaying  tactics  arc  the 
j  only  means  at  hand  for  the  Lords  and  early 
I  debate  on  the  legislation  already  has  brought 
!  the  threat  of  such  a  course  being  followed 
by  the  anti-government  majority  in  the 
House. 

¥  ¥  ¥ 

General  ^Motors  announced,  during  past 
week  another  reduction  in  prices  of  cars  and 
trucks.  Simultaneously,  Frigidaire  division 
of  company  announced  a  cut  in  refrigerator 
prices.  Rumors  are  rife  that  other  automo¬ 
bile  companies  will  shortly  follow  example 
of  C.M.  in  its  price  policy. 

¥  ¥  ¥ 

Steel  operations  in  U.S.  declined  again 
i  last  week  for  the  sixth  consecutive  drop. 

I  They  were  slated  at  94.1  per  cent  of  capa- 
I  city  as  compared  with  95.6  per  cent  of 
t'Htecity  for  previou.s  week  and  were  at 
i  lo'Wst  level  for  current  year  to  date. 

¥  ¥  * 

About  1800  Ford  of  Canada  workers  in 

i  Windsor  have  been  laid  off  and  majority 
I  of  remaining  workers  placed  on  short  time 
‘  as  a  consequence  of  effects  on  deliveries  of 
parts  and  materials  of  the  strike  at  the  Ford 
I  plants  in  U.S. 

¥  ¥  ¥ 

Price  cuts  are  spreading  into  almost  all 
lines  in  U.S.  Latest  commodities  to  show 
weakness  are  canned  fruits  and  tuna  fish; 
a  prospective  glut  of  grain  on  the  market 
bodes  no  good  for  prices  in  that  direction. 

•¥  *  ¥ 

Another  round  of  wage  increase  demands 
this  Spring  is  indicated  by  resolutions 
adopted  by  the  CIO  executive  board  which, 
in  addition  to  higher  wage  rates,  also  is 
calling  for  lower  prices  and  profits  and  an 
expansion  in  government  spending.  Mean¬ 
time,  efforts  to  conciliate  the  strike  at  Ford 
plants  have  been  unsuccessful  so  far. 

¥  ¥  ¥ 

Threat  of  a  transportation  tie-up  in  Van¬ 
couver,  Victoria  and  New  Westminster 

emerges  from  a  vote  by  B.C.  Electric  Rail¬ 
way  employees  in  favour  of  strike  action  to 
enforce  claims  for  an  increase  in  wage  rates. 
Offer  by  a  conciliation  board  of  a  40-hour 
week  with  no  change  in  wage  rates  was 
turned  down.  Vote  did  not.  however,  militate 
against  further  negotiations. 

¥  ¥  if 

According  to  magazine  Steel,  demand  for 
steel  in  the  U.S.  at  the  moment  is  lower 
than  at  any  time  since  beginning  of  war. 
Lagging  demand  for  consumer  goods  in  the 
country  is  advanced  as  the  chief  reason  for 
low  level  of  buying. 

¥  ¥  ¥ 

Likelihood  of  a  severe  depression  develop-  j 
ing  from  current  situation  was  discounted  ' 
by  Joseph  L.  Snider,  Harvard  professor  of 
Business  Economics  before  the  Pennsylvania  ’ 
Bankers  Association  during  past  week.  He 
indicated  that  the  U.S.  is  facing  a  business  i 
recession  somewhat  more  severe  than  that  of  I 
4923-24  but  less  severe  than  that  of  1920-22.  I 
*  *  ¥  ' 

New  York  dispatches  indicate  that  domes-  I 
tic  demand  for  copper  in  U.S.  has  practically  ! 
dried  up.  Foreign  demand  has  been  a  saving 
factor  in  the  situation.  Shipments  of  lead 
in  April,  also  were  at  a  low  level  for  sev¬ 
eral  years.  Production  of  refined  lead  in 
April  was  down  at  50,150  tons  from  53,947 
tons  in  March. 

»  *  ¥ 

The  fall  of  Shanghai,  which  had  been  I 
seen  as  inevitable  for  some  time  caused  little  ! 
sensation  during  week.  Red  occupation  of  ' 
the  big  Chinese  city  appaiently  was  accomp¬ 
lished  with  a  minimum  of  disorder  and  [irac- 
tically  no  fighting.  ; 

¥  4^  ¥  ! 

I 

Aggregate  {layrolls  in  Canada  as  at  April  ! 
l.sl  showed  some  rece.ssion  as  compared  with 
pievioiis  montli,  hut  were  up  about  12  per 
cent  from  figure  as  at  Apiil  Isl  last  year. 
Seasonal  slowing  down  in  logging  operations 
was  a  factor  io  jlecline  from  previous  month. 


Reajustment  In 
Packing  Industry 
Likely  This  Year 

High  Prices  Cutting  Into  Con¬ 
sumption  —  Farmers  Pulling  | 
Out  of  Livestock  Raising  with 
End  of  Boom  in  Sight 

The  high  cost  of  meat  is  beginning  to  put 
real  pressure  on  the  appetites  of  the  consum¬ 
ing  public.  It  took  a  severe  price  rise  to  do  it 
— and  a  little  tightening  on  the  free  spending 
habits  of  recent  years.  But  the  old-fashioned 
laws  of  supply  and  demand  have  caught  up 
with  the  situation.  High  prices  eventually 
mean  lower  demand  and  a  gradual  return  to 
normal  balance  between  producer  and  buyer,  i 
The  farmers,  who  are  not  dumb  about  these  ; 
matters,  have  been  rushing  out  of  meat  pro-  I 
duction  just  about  as  fast  as  they  rushed  in  | 
when  the  boom  was  on.  They  don’t  intend  i 
to  be  caught  with  a  lot  of  high-cost  livestock 


in  a  falling  market.  This  is  the  very  action 


June  Election  to 
Be  Won  and  Lost 
In  Ontario,  Quebec 

No  Major  Issue  Has  Emerged 
In  One  of  Dullest  Campaigns  in 
Historj-  —  Tories  Might  Back 
Into  Power  on  Complacency  of 
Grits 

By  TEMPUS 


Maritimes  Cold  To 
Blandishments  Of 
Election  Promises 

Non-Implementation  of  Pre¬ 
vious  Campaign  Commitments 
Has  Engendered  "Show  Me" 
Attitude 

(Special  to  The  Financial  Times) 

Saint  John  —  Government  projects  aplenty 
are  billed  for  the  Maritime  provinces,  on  the 
eve  of  provincial  (Nova  Scotia  and  New¬ 
foundland),  and  Dominion  elections,  but  how 


Here  we  arc,  half  way  through  the  cam-  eve  of  provincial  (Nova 
paign.  Not  a  doggone  thing  has  happened,  foundland),  and  Dominion  i 
This  has  been  the  dullest  campaign  since  Sir  ^vill  be  implemented? 

John  A.  Macdonald  rolled  home  in  1882  with-  ,  „  .  r. 

out  trying.  Our  grandchildren  will  some  day  The  Liberals  and  Progressive-Conservative, 
talk  about  the  Year  of  the  Big  Yawm!  are  united  in  favoring;  the  Chignecto  Canal 


Actually,  there  are  no  exciting  issues,  and  power  scheme;  the  Canso  Strait  con- 
though  goodnes  knows  that  George  Drew  is  nection  and,  with  the  prevailing  Ottawa 
working  hard  enough  at  scaring  them  up,  administration  committed  to  bridge  connec- 


which  will  prevent  a  sudden  collapse  in  the 


in  pounds  per  annum. 


J _ I  The  Liberals  are  simply  saying;  why  throw 

,11  us  out,  aren’t  you  doing  OK? 

I  would  say  that  this  is  really  the  time  and 


tion,  a  bridge  across  Halifax  harbour  to 
connect  Halifax  and  Dartmouth;  another 


market.  But  it  won’t  prevent  the  readjust-  |  Currs  —  Average  retail  price  of  beef  sirloin  affairs  of  man,  to  be  taken  at  the  aci'oss  Saint  John  harbour  to  link  Saint  John 

ment  that  is  long  overdue.  _ _ ii9.v)  _  inoi _ _  flood.  Things  will  never  be  better;  they  soon  and  West  St.  John  (Carleton);  a  tunnel  under 

Consumption  Still  High  i  ■  a  Tl»  #.  worse.  So  the  Grits  are  riding  the  Northumberland  Strait  to  hook  up  New  Bruns- 

Canadians  ate  more  than  135  pounds  of  I  lirCaT  ,  crest.  wick-Nova  Scotia,  and  Prince  Edward  Island: 

meat  per  capita  in  1948  according  to  figures  ^  ^  mi  I 

recently  released  by  the  Dominion  Bureau  of  ^ 


flood.  Things  will  never  be  better;  they  soon  and  West  St.  John  (Carleton);  a  tunnel  under 
will  get  worse.  So  the  Grits  are  riding  the  Northumberland  Strait  to  hook  up  New  Bruns- 

wick-Nova  Scotia,  and  Prince  Edward  Island; 
Now  mind  you.  I  am  not  so  foolish  as  to  extensive  reclamation  of  marshlands  ■  on  the 
think  that  an  issue  cannot  blow  up,  just  like  _  -t-,...  cv.t  c*  j 

T  ),=,.»  i,,  .vinH  th-f  if  vnn  icppo  nn  ^^y  of  Fundy  shorcs  of  Nova  Scotia  and  New 


think  that  an  issue  cannot  blow  up,  just  like  _  -t-,...  cv.t  c*  j 

.u  .  T  t  if  Bay  of  Fundy  shores  of  Nova  Scotia  and  New 

that.  I  have  in  mind  that  if  you  keep  on  / 

trying,  somehow  or  other  you  finally  get  an  Brunswick  including  erection  of  dykes;  big 
opening.  But  never  forget  my  friend,  the  hydro  and  steam  power  development  in  New 
Ottawa  East  woodpecker,  who  worked  seven  Brunswick,  Newfoundland;  promotion  of  fish 


hinancial  and  industrial  in-  years  on  a  tin  roof,  and  all  he  got  was  a  front  ^g-sing  and  storage  plants  in  all  four 

terests  in  Province  Following  spot  in  a  taxidermists  window.  This  old  nrovinces-  imnroved  steamshin  ser- 

\A/  *4.  J  C  D  1-  R-«  liorse  mitt  about  try  and  try  and  you  will  provinces,  improved  steamsnip  ser 

Wait  and  oee  roiicy  Dig  gy^ceed  doesn’t  pay  off  worth  a  hoot,  some-  vices;  revamping  of  the  Canadian  National 

Projects  Held  Up  limes.  I  Railways  roadbed,  service,  rolling  stock 


1  Statistics.  That  was  a  lot  higher  than  before  ^  that.  X  have  in  mind  mat  n  you  Keep  on  .  i  -  i  j-  e  ^  ^  u 

i  the  war.  In  1939  the  per  capita  use  was  less  |  D  ^  trying,  somehow  or  other  you  finally  get  an  Brunswick  including  erection  of  dykes;  big 

1  than  115  pounds.  However,  it  was  quite  a  inVCSTITICnT  III  D.V.  opening.  But  never  forget  my  friend,  the  hydro  and  steam  power  development  in  New 

j  bit  less  than  in  any  other  year  since  1941.  p.  .  •  J  I  J  i  •  I  I  Ottawa  East  woodpecker,  who  worked  seven  Brunswick,  Newfoundland;  promotion  of  fish 

I  The  wartime  peak  was  reached  in  1943  at,  rinancial  and  Industrial  In-  years  on  a  tin  roof,  and  all  he  got  was  a  front  processing  and  storage  plants  in  all  four 

:  155  pounds  per  capita  for  the  civilian  popula-  terests  in  Province  Following  spot  in  a  taxidermist’s  window.  This  old  “  rnvinces-  imnroved  steamshin  ser- 

tion.  Despite  the  heavy  demands  from  the  ^nA  Pollrv  _  Bin  y°^  Maritime  provinces,  improved  steamship  ser 

armed  services  and  from  our  allies  overseas.,  Oee  roilcy  Dig  p^y  ^  g^^^.  vices;  revamping  of  the  Canadian  National 

the  Canadian  farmers  managed  to  make  av'ail-  PrO|6CTS  Holci  Up  times.  Railways  roadbed,  service,  rolling  stock 

able  a  much  larger  supply  for  domestic  use.  Vancouver  —  Investors  are  waiting  for  the  ¥  *  ¥  through  the  Maritimes;  replacement  of  old 

At  the  end  of  the  war,  there  W'as  an  initial )  provincial  election  returns  before  deciding  Truly,  the  Liberals  can  still  be  beaten;  but  gnd  inadequate  bridges  by  new  and  modem 

drop  in  consumption  to  around  the  145  pound  |  Columbia.  the  Tories  if  they  win  to  judge  by  present  g^ructures. 

per  capita  level.  But  it  required  a  sharp  in-  :  i  i,  t  t  appearances,  would  back  pedal  into  it  because 

crease  in  price  to  make  people  start  really ,  There  is  no  doubt  that  tlic  frank  state-  fatuous  complacency  of  the  Grits.  Probably  never  before  during  a  political 

tightening  up  on  their  buying.  I  nients  by  members  of  the  C.C.F.  a.s  to  their  .j.f,pyYc  scared  up  here  that  the  boys  will  get  compaign  have  so  many  lavish  promises  been 

;  program  for  socializ.ation  have  had  the  effect  .  ‘  „ 

Price  Rise  Steep  I  of  restraining  investment.  Apparently,  capi-  j  ‘  t  h  tf  >1  ^**^*^’  fact,  the  profusion  of  promises 

i  By  1947,  the  average  retail  price  for  beef  ;  talists  aren't  at  all  eager  to  operate  in  a|  Again,  ^d  here  1  guess  I  better  cancel  my  leaves  the  people  in  confusion,  and  vvrith  many 

I  sirloin  was  about  73fc  above  the  1939  level,  *  region  that  may  be  dominated  by  C.C.F.  I  j’’'’ °  ciitia  (  la  p  ans  o  Soing  Uiem  professing  to  hail  from  St.  Louis, 

■  1  1  to  Yarmouth,  sometime),  I  say  that  the  Man-  *  ” 

and  buyers  seemed  to  be  taking  it  in  their  planners.  i, .  ,  ’  ^  ^  ^  aUUniio-h  cnmiiaiaUvoiv  fpur  "VTaritimprs  Havp 


horse  mitt  about  try  and  try  and  you  will  p-- 

succeed  doesn’t  pay  off  worth  a  hoot,  some-  vices;  revamping  of  the  Canadian  National 
times.  Railways  roadbed,  service,  rolling  stock 

^  ^  through  the  Maritimes;  replacement  of  old 

Truly,  the  Liberals  can  still  be  beaten;  but  inadequate  bridges  by  new  and  modem 

the  Tories  if  they  win,  to  judge  by  present 


Vancouver  -  Inve.stors  are  waiting  for  the  I  ^  ,  ......  Aiariumes;  replacement  or  cm 

provincial  election  returns  before  deciding  |  Truly,  the  Liberals  can  still  be  beaten,  but  gg^j  inadequate  bridges  by  new  and  modem 
what  to  do  in  British  Columbia.  1  the  Tories  if  they  win  to  judge  by  present  g^ructures. 

^.ppearances,  would  back  pedal  into  it  because 

There  is  no  doubt  that  the  frank  state-  fatuous  complacency  of  the  Grits.  Probably  never  before  during*  a  political 

ments  by  members  of  the  C.C.F.  a.s  to  their  .j.f,eyYe  scared  up  here  that  the  boys  will  get  compaign  have  so  many  lavish  promises  been 
program  for  socializ.ation  have  had  the  effect  .  ‘  „ 

of  restraining  investment.  Apparently,  capi- 1..  ,,  ,  tk..,  niade.  In  fact,  the  profusion  of  promises 


In  fact,  the  profusion  of  promises 


Again,  and  here  I  guess  I  better  cancel  my .  |ggves  the  people  in  confusion,  and  with  many 
ticket  to  Nova  Scotia  (I  had  plans  of  going  .  *  v  i  c  a.  t  • 


stride  —  with  a  little  grumbling.  Then  came 
the  real  push. 


planners.  I  times  do  not  amount  to  a  hill  of  beans,  in  an  although  comparatively  few  Mari  timers  have 

Of  course  it  is  still  a  good  bet  that  the  .  Nova  Scotia,  New  Brunswick,  and  penetrated  the  Truman  state. 

C.C.F.  will  be  turned  back  at  Prince  Edward  Island  will  yield  in  all,  27  i  Cnnfeiipratlon  flomnlev 


At  the  peak  in  October  last  year,  the  election  by  a  margin  just  as  emphatic  as  •"  |  Igts'"  ^’gn'^there  rr'e  about  Ithat  man v  west  1  Confederation  C’omple.v 

Tnd^a  ave^  i^'-estors  evidently  Brantford  in  western  Ontario.  The  island  The  campaigning  politicians  appear  to  have 

trend  of  other  meat  nrires  wa^f  aimilat”  The  i  position;  'Well,  we  can  af  or  o  ^  Montreal  has  more  seats  than  New  Bruns-  the  confederation  complex.  When  the  Mari- 

tiend  of  other  meat  prices  was  Similar.  This  -  ,vait  a  few  weeks.  We  might  as  well  be  '  ..  truth,  hut  _  . . 


was  too  much.  Something  had  to  give.  So 
the  housewives  started  buying  less  meat. 

The  change  in  demand  has  had  a  small  in- 


I  sure. 

i  Meantime  several  big  projects  involving  the 


wick  ind  P.E.I.  combined.  Sad  truth,  but  tigies  joined  confederation,  it  was  amid  a 
hard  truth.  welter  of  promises,  and  few  of  them  have 


...-  ,  Nor  is  the  west  so  all  fired  important,  .  .  ,  .  j  j 

.1..  ■■■  ..a»  i.au  ^  ai.io.i  expenditure  of  manv  millions  of  dollars  are  nverinnk  a  vnte  The  fif.ht  implemented.  Now.  there  is  confedera- 

fluence  on  prices  but  not  enough  to  bring  i  ■  u  u  ■  ‘  »  u  thougn  jou  cannot  overiooK  a  vote,  me  iignc  ,  ...  ...  - 

them  down  out  of  the  clouds.  The  cycle  will  because  of  any  ^e  won  and  lost  in  Ontario.  tion  atmosphere  prevailing  again,  because  of 

have  to  continue  for  a  while  vet  with  lower  !  f  But  it  will  be  a  great  day  when  the  prairie  *^be  vote  of  Newfoundland  by  a  narrow  margin, 

1  ,  ,  their  capacitv  to  show  a  profit,  but  because  .  ®  .  /  .  *  i  At.  ^  t-*  i  *-  •  r  n 

;  demand  leading  to  lower  prices  and  ending  .j.  recognized  that  under  a  Socialist  gov- 1  Pi'ovmces  can  gang  up  and  swing  an  election,  to  hook  up  with  Canada.  Politicians  of  all 
I  up  with  lower  production  |  so  heavily  I  a  happy  day  when  British  Columbia  stripes,  including  the  CCF  and  Social  Credit, 

I  A  further  reduction  of  as  much  as  lOfr  to  enterprise  that  the  possibility  of  crackpots,  gets  in  the  j^ave  been  sounding  a  promissory  note  on  the 

1  in  mnsiimnrinn  ■wniilrl  nnt  Vie  an  iinvoo-  “  *  _  _  ‘  .  o-rrinvA  an/l  cnmohnAir  nr  attains  tuurt  nr 


But  it  will  be  a  great  day  when  the  prairie  the  vote  of  Newfoundland  by  a  narrow  margin, 
provinces  can  gang  up  and  swing  an  election,  to  hook  up  with  Canada.  Politicians  of  all 


I  15'/c  in  consumption  would  not  be  an  unrea- 
i  sonable  expectation  under  normal  conditions. 
;  It  should  be  remembered  that  even  in  the 
boom  year  of  1929,  the  per  capita  demand  was 
only  129  pounds. 


jeopardized  if  not  eliminated  ^^T^mSuTeSl^  so  "tlfaY  the^  poimcla^s 


altogether. 

This  question  came  up  for  discussion  at  the 
recent  annual  meeting  of  the  Pacific  district. 
Investment  Dealers  Association  of  Canada, 


will  have  to  cater  to  her  in  a  big  way.  1 1 
would  like  to  see  the  sun  rise  on  the  day 


The  public  interest  in  the  coming  elections 


when  the  land  west  of  the  great  lakes  would  ggd  candidates,  has  been  much  below  par  so 


Farmers  Reducing  Production  i  when  president  W.  J.  Borrie,  who  was  inci-  balance  either  Quebec  or  Ontario,  with  some  fg,..  This,  despite  the  unusual  personal  at- 

_ _  .  i  1.. _ „  _ _  !  left  over  for  good  measure.  A  British  Columbia  I  tpntinn  heinp-  nairl  the  Atlantic  nrnvince.s  hv 


The  number  of  livestock  on  the  farms  has  dentally  re-elected,  stated  that  a  recent  state-  j  ...  wp.  g_  ■  „ 
been  falling  steadily  since  1943-44  and  is  not  ment  by  Attorney  General  Gordon  Wismer  i  <,„,„pthintr  fr.  rhept-  fnr 
far  above  the  prewar  level  now.  Estimates  '  should  be  studied  carefully.  Mr.  Wismer  had  !  .  ® 


leii  over  lor  goou  measure,  a  uriiisn  Columbia  tention  being  paid  the  Atlantic  provinces  by 
with  30  MP’s  and  an  Alberta  with  25  would  the  top  men  in  each  party;  notably,  the  tours 
be  something  to  cheer  for.  Py  prime  Minister  St.  Laurent,  PG  leader 


as  at  December  1st  for  meat  cattle  and  ho-s  said  that  Socialism  would  frustrate  the  wishes  '  (Incidentally.  I  hear  that  Ray  Milner  is  j  Drew  and  CCF  topper  Coldwell.  Comparatively 

“  ■  of  the  people  and  cause  disorder  and  make  j  running  on  the  Conservative  ticket  in  West  |  little  enthusiasm  has  been  manifested  despite 


Cattle 

4.291,000 
..5,, 5,53,000 
‘6,170,000 
5,948,000 
5,299,000 
5,277,000 
4,712,000 


Hogs 

4,770,000 

9,473,000 

7,636,000 

5,853,000 

5,459,000 

5,381,000 

4,604,000 


capital  flee  the  province. 

Economic  Stagnation  Seen  j  f'en^Rav  '‘rhoDe”he“makes  aVa'l  showin‘"j'  congestion  around  the 

I  menu  Ka>.  i  nope  ne  manes  a  real  sno\Mn„).  rallying  bases  of  the  campaigners.  Plenty  of 

Mr.  Wismei  s  remarks  were  similai  to  those  i  ;^  ¥  ¥  seats  have  been  available,  although  the  seat- 

uttered  a  few  weeks  previously  by  H.  R.  j  Anjnv’ay,  Quebec  with  72  and  Ontario  with  ing  capacities  of  theatres,  rinks,  halls,  etc., 
MacMillan,  one  of  British  Columbia  s  leading  gg  political  heart  of  Canada,  and  I  have  been  as  low  as  a  few  hundred.  The 

industrialists,  who  predicted  economic  stagna-  leaders  will  w'ind  up  the  cam-  j  parades  have  pa.s.sed  through  streets  to  mere 

tion  should  the  C.C.F.  win  m  the  next  election  j  j^^g^  g^body  in  Upper  Canada  handfuls  of  watchers,  and  most  of  these  as 


Edmonton.  If  I  lived  in  Edmonton,  it  would  valiant  baton  waving  and  ballyhoo, 
be  awfully  hard  for  me  not  to  vote  for  my  ^-bere  has  been  no  congestion  ai 
friend  Ray.  I  hope  he  makes  a  real  showing).  .hp  rpmnpipnpr« 


In  particular,  the  hog  population  is  being  i  interested  in  what  was  going  cold  and  emotionless  as  haddock  in  a  cold 

drastically  cut.  The  number  of  new  pigs  saved  ;  bgsjg^^  brafns  as  well  as  investment  money  Maritimes  when  the  tw'o  leaders  storage. 

for  fattening  in  the  12  months  ended  last!, -  uupiupp.f  Soing\  Maritimers  have  always  been  known  as 


December  1st  xvas  just  a  fraction  over  7 
million.  In  the  preceding  12  months,  the 


No  Surplus  In  Sight 


Because  of  this  action  of  the  farmers,  there  '  Aluminum  Co.  of  Canada,  with  plans  for  a 
has  been  no  glut  of  livestock  piling  up  in  the  ,  major  expansion  program  on  the  west  coast, 
the  stock  yards  as  consumption  fell  off.  Al-  j  and  several  pulp  and  paper  companies, 
though  overseas  exports  of  pork  have  been  Spokesmen  for  the  C.C.F.  are  busy  challeng- 
reduced,  the  market  in  the  United  States  has  ing  the  statements  of  coalitionists  and  their 

been  reopened  for  cattle  and  the  farmers  have  :  supporters.  ■  ,  .  ,  u  ..  ■■  ■ 

adjusted  their  activities  accordingly.  "Investment  capital  will  go  anywhere  where;  ^  ^  ^  ^ 

At  the  moment  there  seems  to  be  a  reason-  |  resources  can  be  developed  and  where  they 
able  balance  between  supply  and  demand.  Con-  cun  get  a  square  deal,’’  declared  Harold 
(Continued  on  page  12)  (Continued  on  page  12) 


iui  ■a.Li.ciiins  HI  me  iiiuiiLiia  eiiueu  kibi  ;  jbe  province,  because  intelligent  opera- 1  \4aro  Maritimers  Jiave  always  been  known  as 

December  1st  was  just  a  fraction  over  7  ^^^g  never  tolerate  the  sort  of  idealistic  „  "  ’  .  being  on  the  frigid  side  to  anything,  but  there 

million.  In  the  preceding  12  months,  the  :  gg^  gtopian  planning  contemplated  bv  the  But  with  June  just  around  the  corner,  we  has  been  nothing  like  the  current  polar 

number  was  8.3  million.  That  is  a  reduction  j  Socialists  come  to  the  home  stretch.  Again,  the  atmosphere  for  any  Dominion  campaign.  Of 

of  more  than  15?; .  1  ^mong’  the  new  enterprises  holding  back  I  Liberals  and  Conservatives  have  been  facing  course,  there  is  considerable  time  for  the 

itil  thev  .see  which  way  the  wind  blows  are  oPPosition  which  is  either  Liberal  or  Conserva-  warming  up  process,  and  it  may  be  that  the 

uininum  Co.  of  Canada,  with  plans  for  a  invade  CCF  and  Social  Credit  June  heat  will  prove  a  miracle  worker. 

I  face  °thl’  commun?stJ.'^'^T^ev’ir*^irav^'^to''b^^^  attitude  toward 


until  thev  .see  which  wav  the  wind  blows  are 


resources  can  be  developed  and  where  they 
can  get  a  square  deal.’’  declared  Harold  | 
(Continued  on  page  12) 


face  the  communists.  They’ll  have  to  be  there  is  a  show  me  attitude  toward 

really  good  to  handle  the  western  hombres.  I  Pobtical  promises  from  all  parties  that  has 
Meanwhile,  this  has  been  as  dull  as  ditch- 1  pievailed  in  any  previous  election  cam- 
water,  and  if  things  do  not  get  better,  it  is  The  Maritimes  have  been  the  forgot- 

hard  to  say  where  we  shall  end  up.  people  have  frozen  up  so 

■  :/.  ^  I  completely  that  the  warmth  of  political 

11.  HI  •  Cl  X  I  promises  cannot  penetrate. 

One  more  thought;  m  the  States,  Roosevelt  . 

could  campaign  by  radio  and  140  millions  loved  elections  there  has  been  a  thawing 

it.  Here,  most  of  our  politicians  are  just  I  ^**’bei  the  political  heat.  Wlien  the  bulk  of 


What  Makes  Switzerland  Tick? 


awful  on  the  air,  and  even  that  mellifluent  I  "’“j”*'  Promises  were  forgotten  or  pigeon- 
baritone  of  Drew’s  loses  a  lot  when  it  gets  1  reaction  was  a  more  suz-zero  con- 

in  front  of  a  mike.  Also  evaporating  com-  than  previously.  Or,  perhaps,  the 


I  pletely  is  St.  Laurent’s  charm.  Coldwell  is 

By  Al  STix  F.  THOSS  fgj,  best  of  the  trio  on  the  air. 

.  ..  ..I  X  /  Ti,  I  hardly  wait  for  television,  to  see  how 

Austin  F.  (  ross  —  "Ti-mpus  (n  readfrs  of  The  Financial  1  imes  —  rerontly  relumed  from  _  „  ,  ,  ,,  , 

R  trip  to  Europe  in  ronn^ction  with  th^  I  Irtcht  Feit.  Whilp  thpro  hp  visifpd  spycteI  othpr  the  DO^S  mahe  OUt.  Only  il  liacl  better  COnie 

Kuroppan  countrips.  and  the  folIowInR  ir  the  fourth  of  a  series  of  articles  in  which  he  will  record  SOOn.  We  ration  the  TorV  leader.S.  one  clec- 

his  impressions  Editor.  ^  leader!  You  think  that  sounds  cruel;  1 

Ottawa  —  Switzerland  is  a  perennial  denial  j  Swiss  were  telling  Geissler  and  his  band  of  well,  that  is  the  answer  to  Conservative  mis- 1 


—  recently  returned  from 
p  he  visited  several  «jther 
les  in  which  he  will  record 


political  chill  can  be  attributed  to  the  very 
backward  spring  weatlier  of  1919  in  the  Mari¬ 
times;  the  cold  winds  being  too  .Arctic  fpr  the 
hot  wind.s  from  Ottawa  to  soften  up. 

WHERE  TO  FIND  IT 


of  the  old  axiom  that  you  can’t  get  something 
out  of  nothing.  Switzerland  has  no  more 


sadistic  goons  what  thev  could  do.  Go  to  I  fortunes  When  thev  <!tick  to  one  man  I 
Alton-  todav  and  -see  a  defiant  Tell  niittine-  .v,  i,  i  j  I  C  orporation  News  and  Company  Reports 

Alton  toda\  and  sec  a  deiiant  fell  putting  |  through  thick  and  thin  —  as  the  Liberals  I  Dividend  Dedarationa 

a  protective  hand  on  lus  .sons  head,  and  you;  have  in  Quebec  with  Adelard  Godbout  —  they  I  Ng,,,.  agd  Cossin  of  Vtnek  ‘  and  'Rond 

will  .see  the  whole  spirit  of  Switzerland,  will  become  serious  claimants  to  hold  office  T  I  “cl  ^  ^  ^  ®  ^ 

fmnrlo.n  Vnt  fnBn.lnm  n  f  q  I  .  _  .  „  ..  _  ..  .  -XiarKClS  .  .  . 


natural  resources  than  has  Tibet:  it  has  ;  a  protective  hand  on  lus  .sons  head,  and  you;  have  in  Quebec  with  Adelard  Godbout  —  they  I  New^  anV  r  s  r  i'l 
actually  as  little  to  sell  as  Afghanistan.  Yet  |  will  .see  the  whole  spirit  of  Switzerland,  will  become  serious  claimants  to  hold  office  ^  ® 

it  has  the  highest  standard  of  living  in  the  I  Switzerland  loves  freedom.  Yet  freedom  is  far  as  a  government.  Bennett  1936;  Manion  1940'  The  Fdit  i  Al  ’  Pa  ’  ' 

world  today.  How?  Why?  from  free.  As  the  Bible  says;  "This  freedom  Bracken  1945;  Drew  1949.  How  can  any  Hints  to  Investors^  Pa<.e 

The  answer  comes  in  one  five  letter  word-  have  I  purchased  with  a  great  price.”  Con-  party  hope  to  win  that  way?  Meanwhile,  let’s  a  p.SJ  Cenevll  News 

-  ■  .sequently,  every  Swiss  was  always  willing  to  hope  for  television.  I  ‘  '-.cueidi  .acwb 

fight  for  freedom.  When  people  get  to  know  ¥  ¥  ¥ 


world  today.  How?  Why?  from  free.  As  the  Bible  says;  "This  freedom 

The  answer  comes  in  one  five  letter  word-  have  I  purchased  with  a  great  price.”  Con- 
g^jgg  sequently,  every  Swiss  was  always  willing  to 

_ .  fight  for  freedom.  When  people  get  to  know 

The  Swiss  have  no  coal,  they  have  no  iron.  ^  ireedL,  they  simply 

they  have  no  minerals,  they  have  no  land,  they  I 

have  no  nothing.  So  all  they  havT  every-  Thg,gfg,g_  Swiss  started  with  Mother 
thing.  You  come  into  Switzerland  after  the  Hubbard’s  Cupboard.  But  somehow  the  farm- 
supposedly  fertile  acres  of  Augoslavia,  and  g^g  ^  PHle  milk  out  of  their  goats,  and 
you  find  well  dressed  people  shops  bursting  g^g^g^g^  „ot  chocolate.  Somehow  they  man- 


^  The  Canadian  International  Trade  Fair 

*  ^  ^  Trade  Fair  and  General  News  .... 

The  Liberals  if  elected  have  promised  to  News  of  Mines  and  Western  Oils  ,  ,  , 


Therefore  the  Swis<5  started  with  Mnthei-  Citizenship  Act  to  permit ,  .x ews  ot  Banking  and  insurance  .  .  . 

ibbai-d’s  Cupboard.  ^But  somehow  the  farm-  Statistical  Review  of  the  Security  MarkeU 

s  got  a  little  milk  out  of  their  goats,  and  Canadian  citizenship.  |  A  Page  of  General  News  .  .  • . 

mf'hnw  frof  rhnf’fviatp  man-  now  is,  a  g^irl  married  after  194 <  to  ai  i^ompavv  rvni-'v 


iiold 
iM'ol  Metals 


With  goods,  an  air  Of  atmosphere  cver^•^^'hercJ  ^  ^  Somehow  they  foreigner  keeps  Canadian  citizenship  if  she 

The  Albanians  have  >norc  natural  resources  ^^^^g  Nothing  stops  them.  to;  but  before  that,  she  loses  it.  |  am!„i  Mcu.k  ■. 

than  the  Swuss,  yet  the  Albanians  are  strictly  ^  ¥  ¥  ^  thoughtless  omission,  because  it'  {‘aY 

i  hillbillies,  while  the  Swiss  are  the  most  civil-  ^et  me  get  ahead  of  mvself  and  say  that  in  Canadian  citizenship  to  girls  where  I  iIoI.d'’ mi 

j  ized  people  in  Europe,  carrying  on  life  in  not  ^  g^  breaking  mountains,  it  is  American  women  have  it.  |  liuir.  Ank.-.ite 

one,  but  three  and  occasionally  four  languages.  g^.-g'  ^^,^g  ^g^  ^^j,gg 

ova  Mi-kf  orvAQvf  rtnoo  Kiif  tVavoa  TtrkTocs  ^ 


COMPA.NY  INDEX 


American  women  have  it.  iiuir.  .vnkcritc 

CHinray  Mines 

For  instance,  a  Canadian  girl  married  to  a  Canada  Foils 
Czechoslo-.ak  airman  is  deemed  not  to  be  a 


.  They  are  not  just  smart  once,  but  three  times.  I  czechoslo-.ak  airman  is  deemed  not  to  be  a 

>1^  *  *  I  To  the  Swi.s.s  goes  the  honor  of  building  the  Canadian  even  though  "he  lived  here  till  she 

Wlieiue  stems  all  tliis?  Don't  say  it  is  greatest  tunnel  in  the  world,  tlie  Simplon,  "'as  25.  Even  though  she  ha.s  a  child  born 


i  because  tliey  .stayed  neutral.  Doubtless  tliat  Don’t  be  deceived  tiial  llie  Swiss  did  ttiis 
j  lias  its  effect,  but  go  farther  back,  think  more  just  for  themselves.  Never  in  a  trilioii  years 
I  deeply,  and  what  do  you  discover?  First,  could  this  iirove  itself  economically  sound. 


Czechoslo-.ak  airman  is  deemed  not  to  be  ;;;; 

Canadian  even  though  "he  lived  here  till  she!  cmi!  M,)i,.r  i.anu)’ 
was  25.  Even  though  she  ha.s  a  child  born  I  — 

in  Canada,  she  has  to  make  application  to  get  cmi.  Mi  k.r< 
tlie  child  and  her.self  back  into  Canada.  This,  I 
despite  the  fact  that  the  child  h.as  to  he  ad-  .Siii.id 

mitted  as  a  riglit.  i 

”  I  Dulii. 

liave  to  go  I  I ’"111.  Wi« 


deeply,  and  what  do  you  discover?  First,  could  this  iirove  itself  economically  sound,  despite  the  fact  that  the  child  has  to  he  ad-]  di-iom 
there  is  an  affinity  between  mountains  and  But  the  Swiss,  be.sides  being  great  natioiialist.s.  mitted  as  a  riglit.  i  j]"]]'*'' 

fieetloiii.  ".Auf  du  Bergen  ist  Freilieit".  On  are  also  gicat  inleruatioiialisis.  In  linl;ing  But  lliese  e.s -Canadian  girl.s  liave  to  go  I  i>"iii. 

the  lulls  is,  freedom.  Even  away  back  in  the  Italy  with  Swilzerland  by  means  of  a  hole  in  through  all  the  tomfoolery  our  fiioli.sh  legisla- 

days  of  William  Tell,  when  most  of  Europe,  j  the  ground  18  kilometers  long,  they  also  linked  tors  and  unimaginative  Secretary  of  State  I  b  "' 

England  expected,  was  bending  the  knee  to  a  ,  up  north  and  south  Europe,  east  and  west  officials  can  devise,  plus  any  kind  of  paper 

particularly  dirtj'  assortment  of  tyrant*  Uje  1  (Continued  on  page  12)  (Continued  on  page  12)  ‘■'“’et 


liold.  \|a!Jil(*u  . 

liTPal  I>;ikps  Po^^c^ 
liid.  Ai'ccptancc 

Inter.  Uytiro  . 

Int.  Prtroleutii  .... 
Kerr-Addison  .... 
I.ake  Superior  M. 

I.u  Luz  Mines  . 

Macho  Hiver  . 

Mont.  Locomotive  , 
Morgan.  II.  A;  Co.  . 
NatM  S'ewer  Pipe  . 

Neclil  tloMS . 

Nicholson  Mines  ... 

\isto  Mines  . 

attawu  Eleo.  Itlv  . 
iTavnor  Mining?  ... 
Hobeitsou  M1‘k.  ... 
Stinnorni  Minrs  ... 

slioNs  . 

Sli;twkey  Mines 
Shrt  w  in  \\  illi;«ins 

Silknit  l.td . 

Steep  Hofk  . 

t  ni*^ersal  Mai  hiue 
Val  Hni'da  Synd.  , 
1  York  lYadiu* 
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Wide  Cain  Shown  Cockshut^p^inti^  |Can.  Cottons 
In  Earnings  Of  { Net  Earnings 


I  Industrial  Acceptance 
1st  Quarter  Profits  Up 


Dividend  Declarations 


Canadian  Vickers  | 

Net  Up  at  $22.08  on, 
Common  from  $6.24  — | 
Plea  for  Shipbuilding! 
Made  | 

With  operating  profits  showing  j 
en  increase  of  about  150  per  cent  | 
over  previous  year’s  figure,  annual  j 
report  of  Canadian  Vickers  Ltd.  , 
for  12  months  ended  February 
28th  1P49,  shows  net  earnings  up  | 
widely  at  $1,310,114,  equal  to  ' 
$22.08  a  share  on  outstanding  com-  | 
mon  stock  of  company  from  1947-  \ 
48  net  of  $470,090  equal  to  $6.24  a  | 
Share  on  common.  j 

Preferred  shares  of  company 


I  SllSfernlv  quarter  of  1919,  afte 

Siam  ^narpiy  [including  intere.st  a 

'  dividends,  amounted 

Despite  $500,000  In-  I  as  compared  with  $2: 
ventory  Write-Off,  Net 

II  i  tL  O'*  CL  .Smyth,  president. 

Up  at  fO.TZ  a  ohare  Smyth  also  states  th 
From  $4.96  Apnl  and  the  volur 

-  May  indicated  ma 

With  operating  profits  more  than  similar  improvement. 

50  per  cent  greater  and  invest-  - 

ment  income  materially  higher  ^  i-.  11 

i  than  for  preceding  fiscal  period.  ,  iwOlll*  TV  OOllGciS 
Canadian  Cottons  Ltd.  for  12  I 
months  ended  March  31st.  1949,  i 
reports  net  earning  after  all 

charges  and  appropriations  up  at  a  wj  _  ■ 

$1,157,928,  equal  to  $6.92  a  share  AS  IHOriTIdl 

j  on  common  stock  after  deduction  _ 

!  of  preferred  dividends  from  1947-  C+lll 

E.  F.  CARTER,  whose  appoint-  j  48  figure  of  $886,479,  equivalent  to  oaCKIog  DTIII 


Profits  of  Industrial  Acceptance  ' - 

Corporation,  Limited  for  the  first  j 
quarter  of  1919,  after  all  charges  : 
including  intere.st  and  preferred  I 
i  dividends,  amounted  to  $337,330  .\i,’iiii)i  i 
as  compared  with  $224,110  for  the  [  vbitiiii  i 


have  been  called  for  redemption  general  sales  manager  of  |  $4.96  a  share  on  common. 

Ld  fSng  on  b^sisTart^^^^^^^^  is  an- 1  Net  operating  income  for  year 

wer^  no  preferred  shares  outstand-  ^las.  m  the  course  of  2o  |  under  review  was  after  increased 

ine  at  the  fiscal  vear-end.  earnings  experience  with  the  ,  depreciation  write-off  and  appro- 


ing  at  the  fiscal  vear-end,  earnings  I  _  j.u  i  _ 

on  the  common  would  be  equiva-  occupied  the  positions  of  priation  of  $500,000  for  inventory'  „  ,  , 

on  the  common  wouia  oe  equi\a  ^lockman,  branch  manager.  West- ,  reserve  which  was  not  made  in  nre-  Dominion  Woollens  8 

lent  to  $24.72  a  share  as  compared  ,  .  1 1 tori. c  wiulm  was  not  maae  m  pre-  ,,,  ,  j  . .  j  -  -n-o  , 

with  $8.88  for  the  preceding  period.  assistant ,  vious  year’s  accounts.  Investment  I  compared  w  tJ  $3  421  OOU  i’r 

In  connection  ^th  redemption  general  sales  manager  and  Cana- jncome  was  up  at  $297,994  ft  om  with  $o.42^ 

of  the  7  per  cent,  preferred  shares  d.an  sales  manager.  He  will  have  ,  $182,101  year  previous.  Directors  Henr>  BauetL 

outstanding  directors’  report  the  company  s  sales  |  report  points  out  that,  during  year  "°ted  in  lus  lemaiks  to  shaie 

stetes^hat  to  insure  tLt  activities  and  will  be  responsible  ,  company  purchased  the  assets  of  ’  company  s  annua 

eUtes  that,  to  insure  that  me  com  directing  the  vastlv  enlarged  another  textile  companv  the  oner-  "’®®ting.  Howe%-er,  he  added,  th« 
panv  wnll  have  adequate  cash  for  ,  ®  U-  d  i.  X  .  anouiLi  icaluc  (.Oinpan).  me  oper  ,  inci-pnc*  vvn«  enmnlix-iifor 

programme  which  has  feat-  ating  field  of  which  was  not  com-  .  complicatec 


Backlog  Still  Ahead  of 
Prewar  —  Sales  Could 
Ease  Without  Damaging 
Profits 


000  compared  with  $3,421,000  in 


charge  of  all  the  company’s  sales  |  report  points  out  that,  during  year 
activities  and  will  be  responsible  ,  company  purchased  the  assets  of 
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Record 
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Rate 

< 

< 

Abitlbi  1*.  A  P.,  (loiu.  .  .  .  . 

.‘jn 

.Inly 

1 

June  1 

.no 

.Vliilll)!  I'.  A  I'.,  1st  I'ref.  .. 

.02'  . 

u- 

.Inly 

I 

June  1 

1.87‘-. 

Ahltilii  r.  A  1'.,  7(1(1  I'ref.  . 

i.:»o 

.77  ',i 

u- 

.Inly 

1 

June  1 

MJ'.a 

l.,70 

AcHdiU'AtliiiititN  "A'*  . 

i.tiii 

u- 

.Inly 

2 

June  10 

.75 

Auadia-Atliiniic,  “.V”  Lxlia 

Li;. 

July 

2 

June  10 

t.oo 

1.00 

.Veutlia-.Mlantie,  I’rcf . 

a. 00 

l.'7.7 

u. 

June 

17 

.May  20 

2.no 

5.00 

Aciiu'  tilavu  Works  Ltd.,  I’rcf. 

.  1.00 

.:.o 

.S. 

June 

1 

May  II 

.50 

1.00 

A^iieu -Surpass  Shoe  Stores  . 

.00 

u. 

June 

1 

Apr.  a'J 

..»2 

.viutniniuiii  Idd.,  i’rel . 

I.IMI 

.2.* 

u. 

June 

1 

.May  4 

..>0 

1.00 

Alunihiiuui  Ltd. 

I’.OO 

..'lO 

u. 

June 

4 

May  0 

..lO 

i.i.l 

Alutniuiuni  Co.,  4*o  Prrf,  . 

1.00 

.•in 

u- 

Sept. 

1 

.Vng.  .1 

1.00 

.Viifilo-.Nfld.  Develoinnenl 

1.00 

A. 

.Inly 

8 

June  1 

1.00 

1.00 

.\sIidouu  Ilardwaiw.  **.V"  .... 

00 

.in 

u. 

■Inly 

2 

June  1o 

.in 

.00 

Atito  CNelric,  Com.  . 

.10 

.Inne 

in 

May  21 

.20 

.40 

.Viilo  Lleutrie,  “A”  . 

.no 

.I7>a 

u. 

June 

1.7 

.May  71 

.i.> 

.no 

Ai’iius  (Corporation,  Com. 

.(>0 

.in 

u. 

June 

1 

Apr.  70 

.20 

.00 

Arnus  Coriiorulion,  I’ref.  ... 

4. .70 

i.i'Jii 

u- 

June 

1 

Apr.  70 

2.25 

4.50 

Atiiior  (jold  Mines  . 

.I’O 

.on 

u- 

June 

1 

May  10 

.10 

.20 

Dank  of  .Montreal  . . 

.80 

.20 

y. 

June 

1 

Apr.  ;io 

.00 

1.00 

Hank  of  Toronto  . 

l.'JO 

.20 

u. 

June 

1 

May  1( 

.80 

l.'iO 

Ilalliur»t  P.  A  J'.,  . 

1.70 

717'^ 

u- 

.Inne 

1 

May  4 

1.70 

l.aO 

Ilallinrst  1*.  A  1’..  Lxira  ... 

.17'/; 

J<ine 

1 

May  4 

1.U7Y4  L70 

lieldiiiH-Coi  ticelU,  Coni. 

ft.OO 

1.70 

0 

July 

2 

.May  ,71 

5.50 

7.00 

Heldin^j-Cortierlli,  I’ref . 

7.00 

1.77 

y. 

•Inly 

2 

May  71 

•5.2.1 

7.00 

Hainiue  Canadienne  Nationalc 

.80 

.*20 

y. 

.Inne 

1 

May  11 

.40 

,80 

Harher-I'llis,  (!oni . . 

1,00 

.2n 

y- 

June 

:t 

May  10 

■ii'Jla 

1.50 

Hai'bcr-ICliis,  L.vtia  . 

June 

;i 

.May  10 

.4.1 

1.70 

Ii,  A.  Oil,  (.0(11 . 

1.00 

Q. 

.Inly 

2 

.Inne  7 

.4.1 

1.00 

DA.  Oil.  I’eef . 

.'j;i7.7  . 

2;!  i;i77 

.Inly 

2 

Jiiiie  7  . 

707 1-77  , 

.si;i.77; 

|{.(^  Toie.sl  Prod.  .  . . 

.no 

.in 

S 

.\ng. 

1 

June  20 

.20 

.20 

Heattv  Pros,  . 

2in 

Ilir. 

.Illlv 

2 

June  1  1 

.2.1 

llriKhl  Co.,  T.  i; . 

i.MO 

y. 

Julv 

in 

June  20 

.T.n 

1.00 

Hrowii  Co.,  i’rrf . 

1.70 

June 

i 

.May  10 

2.00 

liruek  .Mills,  ".W  . 

1.70 

.:to 

y 

June 

1.1 

-May  10 

.00 

.20 

.:io 

.07'.) 

y. 

June 

in 

May  10 

.m 

.071. 

llenek  Mills.  "H’’  Lxira  ... 

.07 'a 

June 

in 

May  10 

.22',  a 

.07V 

Huloh)  (tuld  Dredi^iiiK  . 

.no 

June 

17 

.May  .'10 

1.00 

Onllerflv  Hosiery,  Coin.  ... 

.2.» 

June 

in 

May  1.1 

Hnrraial  DrydtH'k,  “A”  . 

.  (•> 

.11 

June 

in 

May  78 

.ft 

Cun.  liidusiries,  I’ref . 

7.00 

1.77 

Q. 

.Inly 

in 

June  1.1 

7.0ft 

.1 7 '  J 

•Inly 

June  70 

’,2 

.  4  .) 

Canada  Malting  Co . 

2.00 

.no 

y. 

June 

in 

(.oiip.  80 

1.00 

2.50 

Can.  Motor  Lamp  Plans 
$440,000  Extension 

I  Canadian  Motor  Lamp  Company 
I  is  planning  the  erection  of  an  ex- 
!  tension  to  their  factory  at  Wind- 
I  sor.  The  new  unit  will  provide  an 
I  additional  22,000  square  feet  of 
j  floor  space  and  will  be  ready  for 
I  occupancy  late  in  September.  Total 
i  expenditures  for  building,  equip¬ 
ment  and  machinery  will  be  ap¬ 
proximately  $440,000. 


noiders  at  company  s  annual  (.anadian  lii  rweri 
meeting.  Howe%-er,  he  added,  the 
large  increase  was  complicated  ’.an.  ViMe„ais  Ltd 

hv  widp  ndvanpAQ  in  w'nnl  nt-i/.po  ■.**‘*.  t.otlinis,  (.oiii. 


onerations  after  the  anolication  of  programme  wnicn  nas  feat-  ating  field  of  which  was  not  com-  ‘“‘b-  a... 

ito  fund  necessary  for  this  redemp- i  company's  post  war  ox- '  petitive  but  complementary.  The  advances  in  wool  prioes  | 

‘“fn"‘'’'''““r^tV  bar  bZ|p»™»-  ,  "rdf  G'bnearry  Cotton...  "'“I' •«“'  ,  I  it  1=1:  . 

»  rn'T3r\anv’«  hani'-  — -  ‘  Ltd.,  Comwall,  in  addition  to  other  Bairett  piesented  a  bnef  • ':an.  j-'immI,  Pref. 


1949  Operations 
Seen  Favorable 


operation,  summanzea  as  follows:  I  cun.  int.  inv.  i  rust.  Pref. 
Since  the  company  w'as  oreaniz-  *  Mju’liinery, 

....  *  ®  ,  Can.  Tire  Corp.  . . 

ed,  It  has  passed  through  three  Can.  Tire  (.orp..  l^tia  .T. 


Sales  Last  Year  Altai 
ed  New  Peak  — ;  N 
Earnings  $588,518  > 

$435,724 


'  (iHtolli  I'nod  Prod.,  rom. 


lion,  an  agreement  has  been  j  report  li^ts  Glengarry  Cottons,  -RQ.s^pti-  *  i  k  -  ' -an.  I'oodl  “.V”  . . . 

reached  with  the  comnanv’s  bank-  - - -  Ltd.,  Cornwall,  in  addition  to  other  Bairett  piesented  a  brief  prci'.  .  . 

ers  for  a  revolving' line  of  credit  ’  Ci|Un|f  Limited  '  ®«bsidiaric.s  previously  included  in  cevievv  of  company’s  20  years  of 

In  fho  oTviniint  nf  t9  milhrtn  at  41  '  <wlll%rilT  kllfllTCQ  tile  compauv’s  rcports.  opci ation,  summarized  as  follows;  lean,  int,  inv.  irust.  I’rcf.  . 

Jir  cent  lmere.t.’l.r  the  pr^^^  i  Workin,  fnptta,  ,1„„„  cS: Sr/lSr":’' 

lege  of  replacing  it  within  two  1  1949  OpOratlOnS  j  Balance  sheet  show-s  net  work- i  ^ e,,  wTrr'T'V.aidi,* ‘‘.C’’ " . 

years  by  an  is.sue  of  short  term  ,  ing  capital  relatively  well  main-  nfu  inr  f.-nm  iqVTtA  loae  ft  '  •• 

bonds  in  a  Similar  amount  at  4  per  ^  FaVOraBle  f  f  'that  the  company  was  not 

cent  interest,  to  be  purchased  at:  |  .31st  last  as  compared  with  $8,91 1,-  compete  on  equal  fr.:;!"’ '.T  . 

par  by  the  hankers.  The  company  !  I  127  at  end  ot  preceding  fiscal  year,  it,  competitors,  that  fan;  fann:.':;  isi'  i'.;.;.'.'  Hx.Va 

has  reserved  the  rignt  to  dispose  bales  Last  Year  Attain- ■  Current  assets  are  up  at  $13,180,- ;  cf  in,,...,  (  an.  canuers,  -'n.i  i*ni . 

tbeee  bund,  ,o  other  IbetltnUobs  ,  New  Peak  —  Net :  f"*  f™'"  «1.T>6.»86  while  cnrr.ht .  ’.orrreLne  to  wSlher  .  f.tlS  .'X'S,  S',,,.'’’'.'.'. 

or  to  make  other  financial  arrange- ,  _  .  #rooriA  a  liabilities  of  $4,u31,505  compared thot  it  hih  Cau.  Lcianc.se,  si.  ih-t-r . 

ments  if  it  so  wishes  Earnings  $588,518  As  ^.-ith  «‘>80’>  759  Amon-  current  "ool  maiket,  that  It  did  not  have  M:„n.  oiaupse.  .*i.7.-.  I'rrf. 

menis  11  it  so  wisnes.  enough  w’orking  capital  to  replace  'Ve»i.  .Nat.  (.as,  i-ief.  .. 

P,.ltl„n  strengthened  $435,724  ,  ,..se«  mtjo^tn.ent^  obaolete  production  unite.  :  Sre,1,'l.=Vh.e.’’rVo,,;:' 

Balance  sheet  reveals  a  material  !  '  “  ’  In  the  second  period,  from  1933  l-oo<i  Piocl.,  I’ref,  .. 

improvement  in  net  w-orltlngcnpl- 1  to  S3r2r7sh.?.  ‘  ^He  ?  frTv,’  '  ec^  ">  '"’’■J’  ' ISfSSSd  ‘t’^Zr 'tiw. 

tal  and  cash  position  during  year  f  ,  te -o  '  io  f  i  -o  sources,  company  struggled  to  Con  unaipa  Pappi-  Dux.  Pref. 

under  review.  Preference  stocK  and  $8. .9  a  $2,298  846  from  $1  143,o94:  wh.ie  :  ii,  competitive  position  ‘"r’i..  '  ' 

Current  assets  are  shown  higher  ®^'-e  on  common,  are  reported  by  ,  "iveni^nes  were  little  changed  at  production  units  it  :;o.rsumV.  s'‘',';iaxs  "o’., 

at  $7,584,111  against  $6,150,8f7  ^ilknit  Limited  for  year  1048.  $o.l2i,919  a.s  compared  wnth  $o.-  ^  ^  modernize.  '-o'’*-  TeMhes.  Pref  . 

and  current  liabtlities  also  exceed-  Profits  compare  with  $435,724  for  101,987  and  cash  off  at  $309,392  , 

€d  the  preceding  year  s  figures  at  are  aftei  income  taxes  from  $o48,748.  Among  fixed  as- i  11939-48)  demonstrated  the  Co.,  “K"  . . 

$2,605,496  compared  Nvith  $2,482,-  of  $495,196,  provision  of  $50,142  !se  s  cap, tal  assets  retrench- 

152,  This  leaves  net  w'orking  capi-  "lade  against  future  decline  in  in-  00v..201  from  $23,939,882  and  shares  consolidation  by  produc-  . 

tal  of  $4,978,615  higher  by  $1,307,-  ventory  values  .Australia,  and  di-  m  subsidiaries  ^  wndely  at  $,13.-  ,  unquestionable  net  profit '  Mine*,  Lh'!- 

870  than  figure  of  $3,668,745  as  vidends  of  $13,587  on  preference  ^rom  $6o,603  Among  current  prospects  of  continu-  !!'’"■•  i-td . 

at  February  29,  1648.  shares  of  Australia  Silknit  Lim- '  hah.h  ies,  payables  a^^ 

Among  current  liabilities,  cash  ;  ited.  Although  approximately  ,  3.3.010  from  $900,85.  v%-hile  cotton  con^pany-g  historv,  said  Mr.  Bar-  I”’"': 
is  up  at  $2,175,301  from  $40,871  on  I  three-quarters  of  the  1948  earn- ,  acceptances  increased  w,dely  to  ^nd.  he  ‘  continued.  ’’We  :  1^"’ 

previous  balance  sheet  and,  in  addi. '  ings  arose  fro.m  operations  of  Silk.  irom  51, U13.9U9.  j  going  through  the  period  of  .vugiu  inv.  _  ... 

tion,  there  is  a  new  item  of  $1  mil- }  nit  Limited  and  its  Canadian  sub-  \olumc  Holds  Down  C^ls  ,  re-ad,iustment  from  the  abnormal  :  r.,umiii',.s  &’  su-el“ 

lion  for  gavernment  bond  holdings.  I  sidiaries.  a  good  improvement  in  in  directors  report,  L.  C.  Pox,  post  war  period  to  a  more  normal  !*'*"'•  ..  v . 

Receivables  are  up  over  $700,000  at  j  earnings  from  the  previous  year  President,  states  that  the  com-  condition  where  seasonal  deliver- ,  I)um\■|ulV‘^\rL^ 

$2,141,053  but,  on  other  hand  in- i  was  also  reported  by  the  English  :  ®  ies  are  made  to  our  customers  |  nisUiiers-ScaKranis  i.t.i . 

_ _ * _ conn  nnn  '  a  ,,.sf  most  Other  industries,  were  char-,  .  ,  ,  ,  Kastrm  .Sirel  . . 
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Peak  —  Net  i  j  torv  reserve  to  weather  a  falling  La".  Ci'lanesr,  Com.  mr'w)  . 

riA  a  liabilities  of  54,031,50.)  compared  .v,..  v,....  Can.  Cclam-.se,  lil.  Pr.-I' .  MMl 

$588,518  As  ^vith  «‘>80’>  759  Amon-  current  " o®*  ^^1  ket,  that  it  did  not  have  M:„n.  Olanose.  .SI.T.-,  I'rrf.  I.:.-, 

n  ...,»u.,id. .  Amon„  turient  enough  w’orking  capital  to  replace  can.  \Vr»i.  .Nat.  (.as,  i'rrf.  ..  .sii 

I  assets,  investments  are  shown  up  Can.  Cmsiird  stoiir  . lii) 

_  '  t  «5  418  65'’  .market  value  SB  -  production  units.  ;  rom.  .. 

......  — T  xIoLaaa  X  ’  In  the  second  period,  from  1933  i:ate'li  Pood  r.-od,,  I'ref,  ..  .7.-. 

Consolidated  net  earnings  of  385,000)  from  $l,922,o56  (market  .o.o  '  . .  Covksimit  Plow  . .sii 

to  $39.23  a  share  [  value  $.5,722.4,55) ;  receivables  up  at  ,?.*'•••  J , 

took  and  $8.79  a  ;  $2,298,846  from  $1,143,594;  while  :  ..  (ili'hrimuicvinans  (J.M. 
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could  not  afford  to  modernize.  r,"',':'  ^hratrrs  " 

The  first  year  of  the  third  ConiaiiriiiYi  Mim*.%  .... 
period  11939-48)  demonstrated  the 
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ventories  are  doum  nearly  $800,000  and  Australian  subsidiary  com-  uiimi  wcie  tiidr- 

at  $1,150,746  while  work  in  pro-  panies.  '  acterized  by  a  buoyant  demand  for 

gress  is  W'idely  lower  at  $350,132  The  volume  of  net  consolidated  Ji’i^i’chandise  end  a  consequently 
as  against  $2,164,452.  sales  attained  was  not  only  great-  :  volume  of  sales. 

Operating  profit  of  $2,261,743  j  er  than  in  1947,  but  again  reached  P^es^nt  tinie,  he  pointed 

and  subsidy  income  of  $88,846  ;  a  new'  all-time  high,  reports  M.  H.  '  the  cost  of  raw 

made  gross  income  for  year  under  ;  Epstein,  president.  Operations  this  ®°tton  and  wage  rates.  Large  v-ol- 
review  of  $2,350,589,  up  from  fig- !  year  to  date  compare  favorably  ‘'"‘®  ^lowever,  has 

ure  of  $966,232  for  preceding  fiscal  |  with  1948.  .More  normal  conditions  i  tended  to  hold  down  overhead 
year.  Depreciation  write-off  w-as  j  of  demand,  supply  and  over-all  wouM  then  ad\ ance 

about  $33,500  greater  at  $297,480  j  business  activity  are  being  en- |  ^  ^  o  a  recession 

while  tax  provision  was  up  at  j  countered,  and  while  a  reduction  .  ., 

94  7  frnm  s:244  *ii9  •  c  e-*.  u  Thc  cotton  textile  industry  in  the 

$7.0,247  trom  I  in  the  margin  of  profit  may  be  jj  ^  y..  hi.Q  « 


most  other  industries,  were  char-  *  ,  ,  ,  a.  ^  ,  hastrm  .Sirei  . . 

4.  J  i.  i.  4.  J  J  ^  I  An  orderly  reduction  of  raw  wool  Easv  Wa.shinc  Maoliim- 
acterized  by  a  buoyant  demand  for  1  ,  1.4  u  4  .t,.  ^  iMv^t  Tri^t  ky 

merchandise  and  a  consequently  t  I",  5-^'" '  ‘•  v'  ^ 

large  volume  of  sales.  !  justment  The  backlog  of  orders  Kioc.colux^  (.o.-p  . 

At  the  present  time,  he  pointed  ''f  ®f  >•®®f^  ["u  . 

ablv  adiusti-d  to  the  cost  of  raw  compares  .satisfactorily  with  l.aLonl.ri.lge  Nickel  . 

abl.v  adjusted  to  the  cost  of  raw  ,  ^^d  would  lead  me  to  Caiconb-wige  Nickel,  Kxt.a  . 

cotton  and  wage  rates.  Large  vol-  i  J  ,  I'ibie  I'r.xiiicis 

lime  of  oneratinns  however  ha.s  ^O'^cast  a  more  normal  operation  ,  Filtiu«s  Ltd.,  . 

lime  of  operations  however,  ha-Sj^^^.  balance  of  the  current  '-n-.s-r  Co.,  I'cef . 

tended  to  hold  dow’n  overhead  .  ,  iia'ier  Co.,  Com  . 

costs.  Costs  would  then  advance  *®.®!i  i  ..  I  'VilV’^"’  iV  ’Iv. 

,  ,  .  ^  ,  Generally  speaking,  competi-  <'Oti"ca"  i'o»ei,  (.om. 

sharply  in  the  event  of  a  recession  ...  '  ,  ,  ,  (iutincau  power,  I'rcf. 

V  111  P  VOUr  company  s  products  (litiiicuu  Power  .'i'.'.^;  Pref 


$7.0,247  from  $244,512.  ,  ^..ai^.i.  u.  iou.iL  ma.)  oc  jjg  recalls  has  registered  a  o'""'  (.oiiicu  Maniiou  Mines  . 

Unfilled  Orders  .SIS  Million  expected,  company  should  obtain  material  decline  in  the  past  year  u*i<^ou^itedly  be  faced  W’ith  keener  t  — 

Value  of  unfilled  orders  at  the  its  fair  share  of  available  busi-  noned  this  condition  mav  not  competition  from  external  sources  (rnVftou  '&‘“(:o‘?'“.\>’' 

end  of  the  fiscal  year  under  re-  ness  on  a  profitable  basis.  extend  to  Canada,  but  that  may  be  on*’  modernized  plant 

view,  directors’  report  points  out  Financial  position,  notwith-  .  jqq  nmeh  to  expect  in  view  of  the  equipment  and  aggressive  noiui  iirsss.  Peer . 

amounted  to  $13,111,356,  In  view  j  standing  substantial  capital  e.x-  mtimate  economic  and  industrial  sales  program.  W'e  are  in  a  much  “,'.m 

of  the  increased  competition  in  the  |  penditures  and  acquisition  of  an  relationship  existing  between  the  o®“cr  condition  to  deal  with  this  naniinK  cm  p.-is 

business,  particularly  from  British  I  additional  Canadian  subsidiary,  I  two  rountrie.s.  So  long,  how-ever,  ®‘t«ation  than  ever  before.  IJunuT* MoHaai/e  ' 

and  foreign  shipbuilding  yards,  the  (  was  further  improved,  with  work-  ..j.,,  current  conditions  continue,  op-  "Large  increases  in  .sales  are  i|,„„e  on  i,|,|  . 

volume  of  orders  being  obtained  is  ing  capital  of  $2,553,356  at  De.  crating  results  should  be  reason-  complicated  by  very  large  in-  iinprriai  roi.a.-co.  Com. 

considered  to  be  satisfactory.  cember  31.  comparing  with  $2,-  ably  satisfactory.  creases  in  wool  prices  and  sub-  vamisii,'  Coin' 

‘'It  is  important  for  sharehold-  043,179  a  year  ago.  Current  as- |  _ ' _  --  stantial  increases  in  labour  rates,  imperial  .Vaniisin  I'nf. 

ers  to  realize  that  the  major  por-  sets  of  $4,290,097  are  an  increa.se  '  »■  ,  LA£  U  Using  as  a  base  1939  =  100,  m- |  *Prrf.  .  . 

tion  of  the  company’s  business  is  -  from  $3,270,922  last  year,  while  rlOGT  HDS  , '^®’^  numbers  of  dollar  sales,  wool  intcni.  Nuk.-l 


‘•‘on  in  your  companys  proaucis  (latincau  Power,  .-.C.= 

.  ■  .1.  is  active  and  under  normal  peace  Co.  of  Can.,  i'ref. 

The  cotton  textile  industry  in  the  ..  ..  ^  ciolie  oil  Co . 

S  he  recalls  has  rcp-istprcfl  a  ^mie  operation  your  company  will  c.olilen  Manllon  Mines 
f.:..  .  '  nas  registered  a  unjoufjtedly  be  faced  w-ith  keener  «;'>nioa  MarKay.  “V”  .. 


l»ruf.  1.3.S 

..  .  -I. (Id  l.dd 


_  !.(»() 

tine  l.dd 


Fleet  Mfg.  Has 


shipbuilding,  report  says.  The  rate  i  current  liabilities  are  up  from  $1,-  I 

of  wages  paid  to  shipyard  workers  227,743  to  $1,736,741.  Additions  to  Proflt 

in  Europe,  being  about  half  those  |  fixed  assets  amounted  to  $291,300  ^  rTlWlllll  riUlll 


"Large  increases  in  .sales  are  ii„me  on  i.Ki  ' 
complicated  by  very  large  in-  imperial  loiiarco.  Com 

creases  in  wool  prices  and  sub- 

'  Imperial  Varnish,  (.om. 

stantial  increases  in  labour  rates,  imperial  .Varnisii,  Pref. 

Using  as  a  base  1939  =  100,  in-  I 
dex  numbers  of  dollar  sales,  wool  intern.  Nukri 

prices  and  wage  rates  are  as  ’[  *“(’•, 7, .  i  ho 

follows:  —  Int,'  Met.il.'  PrrI.  .  l■.■■o 

iqoQ  IQ.IR  Int.  Clilitie.s,  Com .  1 

Investment  I'oiimialion.  I'rrf.  .1."" 

Sales  .  100  284  ■  Jamaira  P.  .f.,  Pref.  . 

Wool  Prices  .  100  403  .  N.,  Com. 

,,,  „  .  _  I  helviiiiitor  of  (.aiiaila 

Wage  Rates  (Avg.)  100  2.)8  ^  Kn  i-.Vilclison  (..  M.  . 


paid  in  Canada,  cause  a  grave  in  Canada  and  $13,5,000  in  Eng-  I  -  ” .  . .  i  '/  •*.■ 

problem  in  co.mpetition.  More-  land  and  Australia,  with  net  fixed  |  Net  $52,571,  Or  I  Oc  d  ool  Piices  .  100  403  j 'i^'.'.'i'vJniitor  of  Canai'! 

over,  shipbuilding  in  Canada  does  as.sets  after  depreciation  of  $1,708.-  Share  aoalnst  S380  785  ("'’"ii  *'vr ''' 

not  receive  the  governmental  help  526  carried  at  $1,372,719.  Capital  ,  •'  d  x  r-  1  v  l  ak'’  li'"  w-hI'k 

which  is  enjoyed  by  shipbuilders  outlays  will  result  in  higher,  more  LOSS  ID  rast  riSCal  Tear  ‘  Large  reductions  in  dollar  i.akr  of  ihr  Woods, 
and  shipping  companies  in  the  efficient  production  to  meet  in-  ^  value  of  sales  will  be  biought  'V,oi<i'''Miiir 

United  States.  cerased  and  keener  competition  ‘  Operations  of  Fleet  Manufactur-  about  by  reductions  in  wool  piices  i.miK  &  Sons,  J.  .v. 

‘•Under  the  U.S.A.  Merchant  The  Canadian  .sub.sidiary  ac.  '^®®"  ^  P'°V any 

Shipping  Act  of  1937,  a  construe- 1  quired  in  1948  for  $.50000  ca.sh  plus  during  the  cunent  deterioration  of  the  companys  i.ohlaw  (inx-eieiius,  _ 

tion  differential  subsidy  is  paid  the  5,000  preferred  and  4.000  common  f®’’  «*'  ''®^  earnings."  |  ';!;.;7;I;'7.i7,, 

owners  of  ships  constructed  in  shares,  in  addition  to  supplying  a  ! ^  ..  ..  ».  ' 

American  yards  to  keep  parity  be-  portion  of  company’.s  fabric  re-:®*  ehaiges  totalled  852,.j(l,  or  Can.  Vamish  Profit  U  viapii-  ixaf  (imdims 

^rVrf(:;^an1o^:^;^^"iimn:;  qulrements  at  a  favorable  cost,  !  ®®;  1949  Outlook  Uncertain 

ffhip?  in  a  foreign  country.  Similar  has  operated  at  a  con.sistent  prof-  i  ,  f  ^  u  _  \ias.siy-ii imv.  (.om. 

aid  in  one  form  or  another  i.s  also  it  A.s.sets  and  liabilities  of  this  ^  ^  Net  profits  of  $1 11.1 1 1.  equal  af-  ' 

Subsidiary  ale  included  in  the  1948  ;  p,.|,^iuction  programmes,  year  ter  preferred  dividends  to  $1.21  a  ,  '>• 


owners  of  ships  constructed  in  shares,  in  addition  to  supplying  a!  „  .  •  ,  "‘V-, 

American  yards  to  keep  parity  be-  portion  of  company’.s  fabric  re- |  ® *  t'*ta'&es  totalled  $52,.j(1  or 

tween  the  cost  of  building  such  quirements  at  a  favorable  cost,  :  ,  ^,®*^  issuei  la 

ships  in  a  foreign  country.  Similar  has  operated  at  a  consistent  prof-  I  material 

aid  in  one  form  or  another  is  also  it  A.s.sets  and  liabilities  of  this  :  ^  ^ 

being  provided  for  the  building  subsidiary  are  included  in  the  1948  i  ’ 

of  new  tonnage  in  Argentina,  Aus-  annual  .statement,  together  with  '  sentemhrr^^n  tois  was  I 

tralia,  Italy,  Scandinavia  and  results  of  operations  since  August  j  unprofitable  period  re- 

other  countries.  Our  government  21,  1948,  date  of  acquisition.  '  J, 


1949  Outlook  Uncertain 


Juiiiuiia  J*.  .V.,  Prel.  . 
JiiiiiHiuji  l‘.  S'.,  (!om.  . 

Kf'l  vinator  of  (ianada 
ivrr-A<l<lisf»n  (i.  .M.  . 

I.akt*  lliiratill  Minus 
l.akt*  of  Uif!  \V<M)(ls,  i.om. 
Ixuku  of  lliu  Woods,  I’rrf. 

I.ake  SI1  MU  Minrs  . 

Ixamaque  fiohi  Mines  .... 


f.atira  S. 

IxONNOpy  (lo.,  W.  M  . 
I.ohlaw  I'irfK’rlrrias,  “A 
f.ohlaw  C.iocrtrrias.  “A” 
I.ohlaw  (irocrtrrjas.  ‘*11 
.ol>la  w  firourlrrias,  **H” 
Marlxarrn  P.  A  P. 

Maplr  ixfaf  (iardrns 
Matarhruan  (ions.  Minr 
McColl-l’ionfrnao  Oil 
\Ias.si  y-Il  I rriv.  (!om. 

Maxurll  l.imituil  . 

M.  Mriiir  Co.,  I’rrf.  .  .. 
.Nhlnlyrc  I’oja*.  .\I. 


cxpen.ses  inclined  at  the  start  of  Xet  profit.s  of  $1 11.1 1 1,  equal  af-  vii  Hiiiip  Co.,  i'ref . 

production  programmes,  year  preferred  dividends  to  $1.21  “  |  .l 

ended  September  .30,  1918.  was  a  common  .siiare,  arc  reported  by  '  Miii  iieii,  Unhrri  . 

continued  unprofitable  period  re-  Canada  Varnish  Company  Ltd.  for  V'.nJliiiMers.'  '('i'lli! 

suiting  in  net  lo.s.s  of  $380,78,5.  U)4S.  comparing  with  $12.5,384,  or  violson  s  itreweiy  . 


Improvement  in  earning.s  has  $10.5  a  share,  for  1917.  Sales  were  kn'liii'li'ij’  I'n'.'i! 

I  continued  to  the  prfisent  time,  le-  greater  tlian  in  1947,  but  profits  '  Moore  Corii..  Com.^ 
port.s  George  D.  Clarke,  president,  before  taxes  were  1C  per  cent  v'^^iiiiiV'' I'li  ii",''^f:om.*^' . 
•and  indications  point  to  a  .satis-  lower  at  $223,391,  due  to  continued  Naiionni  Drnjf,  I'ref. 


Trenton.  N.S.  —  First  of  an  factory  net  profit  for  current  |  rise  in  operating  co.sts  during  tlic 


time^Comm^ission  to^studv^^  e  ~  r  Improvement  in  earning.s  has  $1 .05  a  share,  for  1917.  Sales  vvere  knlui'li'l;:  'i''i’ef;  ; 

iation,  and  it  is  hoped  that  wavs  Eastern  Car  Delivers  ,  continued  to  the  pKvsent  time  re-  greater  than  in  1917  but  profits  .  M.e.re  .;or,...  Com.^^^^^  .... 

and  means  will  be  found  to  help  500  'HopperS*  To  CNR  PoUs /^eorge  D.  Clarke  president,  before  ^ve**;  ^  ^  per  con  oni,.  .... 

•  ♦  •  and  indications  point  to  a  satis-  lovvei- at  >91,  due  to  continued  Natiomd  Pn*i. 

jnamtam  an  efficient  shipbuilding  ^  ^  x  ^  4.  4  4  4.  x  4.  ♦  1  *1  Sjuionai  Mosinv  “ir»  ..  . 

industry  which  is  so  necessary  for  Trenton.  N.S.  --  T  irst  of  an  factory  net  profit  for  current  ,  rise  in  operating  costs  during  the  ,  ,;n«-uiN.  Com.  .. 

order  of  500  new  all-steel  triple  fi.scal  year.  lyear.  Income  taxes  were  reduced  Naiionai  (inHuis.  fiom.  lAi. 

Canadian  Merchant  Marine  and  hopper  cars  has  been  delivered  to  Mr.  Clarke  points  out  that  the  ,  by  $19,214  to  .$82,280.  NxIi'^.n^.VdT'Y'^f.''' ^ 

the  Royal  Canadian  Navv’ ’’  *^he  Canadian  National  Railways  internal  organization  has  been  The  outlook  for  1949  is  not  clear  Ncwroiindiiiiiii  1,.  i' 

^  _  _ ‘  here  from  the  .shops  of  the  East-  stabilized  and  overhead  cost  con-  a.s  the  company  is  beginning  to  '\,7mid;'l  '^viVii'int' 

_  ,  _  ,,  'em  Car  Company.  'I’he  remain-  siderably  reduced.  Firm  orders  experience  the  effect.s  of  a  change-  Ni.iih  siur  oil.  I'nf.^ 

RODCrtSOH  Mfg,  Profit  Ider  will  be  turned  out  at  the  for  the  company’s  own  product  over  from  sellers’  to  a  buyers'  (^;l;’iV\ ii^ 'I'lonr.'  ooim  ' 

Improved  in  Past  Year  rate  of  12  per  day  until  tile  ordei  lines  aggregate  $1,500,00(1  and  market,  reports  H.  E.  Eiiwanls,  '•rsii'i*-  l  lorn.  I'ri'f. 

-  has  been  eoinpleted.  work  is  being  undertaken  to  in-  piesident.  1".  11  a  I'.’,  (.olo.' 

Improved  net  results  are  leport.  3'he  new  cars  w  ill  be  used  jn  in- '  stitute  a  policy  of  greater  com-  VVo/  king  capital  of  .$<509,3  86  ‘niiiwu  (,.  i(.  a  I' ,  i'r<  (. 
ed  by  P.  L,  Robertson  Manufac-  cipaiiy  for  the  movenienl  of  coal  '  mercial  distribution  of  tlie  i-om-  compates  wit  ti  $.522,825  at  tiie  end  (\\\\'ni  i,7'' si''rp "'( '.’.oi', 

turing  Company  Ltd.  for  1948  and  i  and  have  a  capacity  of  70  tons.  I  pany's  products,  pai  ticulai  ly  m  of  1917.  Ratio  of  cui  rent  assets  to  i>"ii>i  io  m.-i  i,'  <  om  .  livim 

demand  for  the  company’s  prod- |  They  were  built  to  the  specif  ica- :  the  line  of  component  part.s  for  |  current  liabilities  is  six  to  one.  •  "'Ip-l'si'  y'’ 'i  n'l'i-s 
ucts  continue  at  a  rate  bevond  the  |  tions  of  the  C.N.R.  mechanical  the  construction  industry.  Sev-  Earned  .surplus  after  dividend  pay-  (  onsoiidaied  DicdxinK 

companv’s  capacity,  states  G.  W.  ;  department,  based  on  the  latest  i  eral  new  products  have  been  add-,  ments  of  $57,501  ($1.25  per  share  p^io"  'Mfs.’,  Pr."', 

McKenzie,  vice-president.  j  design  and  strength  requirements.  ;  ed  in  recent  months,  the  mo.st ,  on  preferred  and  37'a  cents  per  i'o«<o'  corV..  Com.  - 

Net  profit  was  $418,571.  or  $6.74  Each  of  the  three  hoppers  on  :  important  being  the  Packaged  share  on  common.)  totalled  $312,-  pI^J/m,  I'a^i’n^mp 


l.(»n  .2:, 

1. 00  .2.', 

i.i:’’ 


the  Royal  Canadian  Navy.” 

Robertson  Mfg.  Profit 
Improved  In  Past  Year 

Improved  net  results  are  leport. 


VVoiking  capital  of  .$<509,3  86 
compates  vvitti  $522,825  at  tiie  end 
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per  common  share,  up  from  $392,-  !  the  cars  operate.s  individually.  I  Interior  Door,  orders  for  whieli  (joT. 

646,  or  $6.31  a  share,  in  1947.  [They  are  formed  of  quarter-inch  are  in  excess  of  $7.50,000.  Manu-  _ _ 

Current  assets  aggregated  $1,-|  steel  plate,  attached  to  the  car  faeturing  of  marine  doors  and  Budget  estimates  .submitted  to 

914,427  and  current  liabilities  were  |  by  rivetting  and  offset  to  clear  ]  bulklieads  to  augment  tnarine  ,  parliament  by  the  British  Ministry 


$254,109,  resulting  in  w'orking  the  centre  and  side  sills 
capital  of  $1,669,318  against  $1.-  The  order  with  Easi 
408.710  at  the  end  of  1947.  Ac-  Company  marks  a  contin 


furniture  work  is  underway,  as  qj-  p^od  shows  that  altogether  $6,-  iiik'-ot 
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I’riup  Urns..  I’rrf. 
(^(irhn*  .Muiiitoii  .Minr 
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The  order  with  Eastern  Car  well  as  production  of  offi('e  equip- |  j20  million  will  be  spent  on  food-  ,  ip^il!, mV'' p',', Pi.  r.  : 
C'ompHny  murks  8  coiitinuaLion  of  ■  ni^nt  uiid  grsder  cubs  lor  I'oud  '  stuffs  during  thp  1919  fiscul  ycur,  *  Uuxaiiti*  (hi  ( <*.  (urxvi 
i)i4>  railwuv’.s  uoliev.  adoDted  in  inachinerv.  The  juvenile  furniture  .w.xi  muii  u..  fxv.-  v‘ir.«i  ho)ul  Uank  ui  (anailj 


Muhinsufi  l.ilflr.  ‘‘.A*’ 
llullaiid  )’a|n‘t.  I’ref. 


counts  receivable  were  higher  at  Uie  railway’s  policy,  adopted  in  ;  machinery.  The  juv'eiiile  furniture 
1252,355  against  $188,670  and  in-  the  past  few  yeai  s,  of  *'bujldiag  :  line  lia.s  also  been  u.Npanded.  'I'he 
ventones  roir  to  |t.u3,72S  lioin  boppci  (at-s  of  gtralri  capacity  ' /icvv  acicvmnl  icnlly  enic/rj  mto 
$349,617.  Net  Is  attcl  all  t-liaigca  RieViouSly,  Ibcir  cats  bad  Ijctn  v.iUi  Ivw/i  Coacb  (  mnpatiy  ti 
And  income  taxes  out  iiut  mcludmg  bmit  to  catty  .jO  toiis.  .  ttiotr  saii£.xai. tut  v  to  I'icri 

profit  till  sales  of  inve.stmeiils  and  ,  l-maiicial  i.osilion  is  iminoving 

fixed  assets  wiiic.h  amounted  to  Canada’s  ollicial  (ost-of-living  and  while  con.sidered  adequate 
$V»  869  or  88  rente  a  .share  in  1948  index  teceded  three-lenths  of  a  I  for  cun  ent  oitei  al  ions,  earnings 
arid  $28  405  or  47  cents  a  .-hare  in  point  between  February  1  and  wdl  lie  rmployr.l  m  rrpiemdiing 

jj,47  ’  I  March  1.  i  working  capital  (ieplctcd  by 


aii'l  ttiis  will  he  resold  for  $1,561 
imlhon. 


Sii>^iu'nuy  Power  (  o.,  Prr 
S'. )  (iirs  &  (  u.,  (  oiu.  . . 
SL>lhr>  &.  ho  -  Pii'l- 
SiU.rot  1  td.,  (  um 
*vii>  fjit  i  td  ,  (  oiij  .  Kill  d 


I  Mhv  Hi 
I  May  If. 
I.'i  JuIIC  I 
I  Miiy  II 
I  A|U'.  I'.il 
1  JuiM*  1) 


catJiri  losses  The  excesi  of  ;  j  td  ,’  <  om  ,  Ki 

ru/triit  as.5fcls  ovei  (  uirent  Ijab-  Ndi.mi  i  ij.,  pixi 
,  ,  J  S'diart  (hi.  I>.A..  Pri*! 

iliUes  at  .laiiiiary  .51,  was  $  1  lb,- j  sil\ ,  i  nooil  lrlilll■^.  " 


,  Piiialiciai  i»osllioil  IS  impiovmg  iiuie.s  ac  .laimuiy  .ii,  was  S  <  i",- j  sil  \  i  i  n  noil  lrliMl■^. 

da’s  olticial  cost-of-living  and  while  considered  adequate  412,  as  compared  with  $56,688  at  "oml  ^\Vpl  ^ir.^  l'ir-r 

teceded  three-lenths  of  a  !  for  cunent  operations,  earnings  the  en  flof  September.  Fixed  as-  sl'mdVnf  (  hriiiicaiV  Com. 

between  Februarv  1  and  wdl  he  rmployrri  in  i  opieni'qiing  .'(rts,  after  depiTciahon  of  $109,-  ''(andai.J  (.bi-mical.  Pref. 

1.  J  working  capital  depleted  by  1 042,  are,  carnefl  at  $695,978.  '  siowHl'  Screw  *  i  Co.. 
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Int.  Petroleum 
Talks  Continue  I 

I  I  ^ 

Exchange  Snags  in  Peru,  u 
Colombia,  May  Deter-  * 
mine  Future  Dividend  ^ 

New  York.  —  Current  discus-  j  ^ 
■'  sions  of  dollar  problems  in  Peru  ' 
and  Colombia  may  affect  dividends 
of  Inte.enational  Petroleum  Com-  ^ 
pany  Ltd.,  O.  A.  Matthews,  direc-  t 
r  tor  in  charge  of  finance  for  the  c 
j  company  has  advised  shareholders.  T 
Further  representations  are  being  j  f 
made  to  the  governments  of  the  c 
two  coimtiics,  he  said,  with  the  c 
object  of  resolving  company’s  dol-  *< 
lar  iifoblems  in  these  countries. 

I 

I  "The  degrees  of  success  attained  .  fi 
will  of  necessity  have  a  major  bear-  '  6 
ing  on  the  availability  of  dollar.s  for  S 
the  future  maintenance  of  the  pres,  a 
ent  dividend  rate,"  he  added.  ii 

L.  P.  Maicr,  president,  noted  that  ^ 
,  eat  ning.s  in  tiie  current  year  are  |  ® 
about  18  per  cent,  below  the  aver-  I 
age  late  for  1948,  so  far  as  it  is  *’ 
po.ssible  to  estimate.  However,  ex- 
,  change  rates  and  control.s  make  it 
difficult  to  forecast  earnings.  p 

I  Some  cuitailment  in  the  prodiic-  r 
ing  rate  of  heavy  crudes  has  been  s' 
neces.sat  y,  due  to  over  supply  of  |  k 
heavy  fuel  oil.s.  P.ecluced  prices  for  B 
some  ol  the  heavier  crude  oil.s  have  |i 
adversely  affected  earnings  in  a 
1949.  li 

Tlie  president  reported  that  1919  tl 
drilling  has  maintained  oil  reserve: 
in  Peru  In  Colombia,  he  said, 
there  has  yet  been  no  success  to  ^ 
report,  but  in  'Venezuela  oil  re- 
serves  Itave  been  increased  by  coni- 
pletion  of  an  extension  well  in  the 
Mara  field  on  acreage  in  which  In- 
tet  national  has  a  25  per  cent  in- 
teiest. 

is 

International  Hydro  ai 

;  March  ‘  Quarter  Steady  ®' 

I  — ■  ■  —  , 

'  Total  income  of  International 

Hydro-EIlectric  System  for  quai-  ' 
ter  ended  March  31.st,  amounted  to 
.$611,960  as  compared  with  $638,-  ai 
668  for  the  same  period  last  year,  H 
i  according  to  Bartholomew  A.  j  M 
;  Brickley,  trustee.  General  and  ;  b( 
;  administrative  expenses  were  $25,-  at 
042  against  $26,000;  interest  on  de-  h( 
bentiires  amounted  to  $278,964;  ’  v( 
taxes  on  debenture  interest  ' 
i  amounted  to  $.5,556  and  other  taxes  j  p 
i  amounted  to  $97.  |  _ 

j  Net  income  is  reported  at  $302,-  '  •  ' 
!  300  a.s  compared  with  $328,714  a  ' 

:  year  ago.  Deficit  at  the  end  of 
i  the  three  month  period  stood  at 
.$0,846,685  ag.ainst  $11,193,236  at  '  0< 
tiie  end  of  the  first  quarter  of  1948. 

.  Ji 

Great  Lakes  Power  Had 
New  Peak  Profit  in  '48 

~  sl 

,  A  new  high  record  for  operat.  , 

ing  revenues  and  net  profits  was  ! 

I  established  by  Great  Lakes  Power  . 

'  Company  Ltd.  in  1948.  Net  profit  ' 

amounted  to  $443,848  or  $14.79 
i  re 

per  share  common,  against  $294,- 

725  or  $9.82  per  share  in  1917.  Op- 
crating  revenuo.s  rose  from  $1,592,-  . 

{  071  to  $1,684,187.  Operating  ex-  ® 
penses  of  $969,94 1  were  little 
changed,  comparing  with  $947,011  ^ 

;  in  preceding  year,  bond  interest 
i  was  $232,890  against  $275,817. 

!  Sales  of  electricity  in  1948  to- 
i  tailed  392,794,000  k.w.h.,  com-  j  ®® 

pared  with  104,279,000  k.w.h.  in 
1917.  '  "I 

At  year-end  there  was  an  ex- 
J  cess  of  current  liabilities  over  cur-  i 
i  rent  assets  of  $271,687  as  com-  C 
I  pard  with  net  working  capital  of  pj 
,$120,883  at  end  of  preceding  period. 

Lower  Net  Reported  na 

'York  Trading  Ltd. 

Net  profit  of  5'()rk  Trading  Li- 
mited  for  1918  amounted  to  $87,- i 
919,  or  $3.32  a  share  on  common 
.stock',  compared  with  $101,035, 

or  $3.82  a  share  for  1917.  Earned  ' 

ro 

'  surplus,  giving  effect  to  dividend 
payments  of  $13,216,  50  cents  a 
share,  adjustments,  etc.,  increased 
to  $318,095  from  .$211,738  at  end  *''' 
of  1917. 

Working  eapital  of  $560,316  at 
Decembei  31,  1918  was  up  front  30 
$471,611  the  year  before.  Cur-  re 
rent  assets  of  $1,. 560, 309  consisted  00 
mainly  of  $1,093,228  in  inventories  53 
and  cui'rent  liabilities  of  $99!), 993,  $•" 
including  ))ank  overdraft  of  .$570,-  ni 
j  021.  Kimded  debt  totals  $4.5.5, 525.  m 
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leek-HiiBhes  (1.  M .  .07 

I  loin  Stores  l.l.l,  .  I  (01  .•'7 

loroolo  l,l<o,Tlois  11(1  r. 

Iwiii  (.its  n.  1..  I'ref .  :!...0  .0'-".. 

I  nilerl  .tmnsemenis.  "I"  1.00  70 

I  iiileii  AmiiM'iiieiils,  "It'’  .  I.OO  .70 

I  iiiled  Corn,  ’’If’  ••  I "»  .77 

I  nitrd  Steel  (  oi'tioralioii  .00  .1.7 

1  I  |.|o-e  Canmiu  Mines  I  Id.  . .  .0'.''., 

\i.en,y  M!g  (o .  .17 

Waite  Amnlel  Mines  .10 

i  Walker.  Ii.  I.  A  W  ..  ...0 

:  Wellimilon  l  ire  Ins . 7  711  I.:, 

Wesloii  I  id  .  Leo.,  kief.  A  .0  1  I'.''., 


Saskatchewan 
yj  Firms  Bid  On 

Manitoba  Roads 

!  _ 

r  Economy  Policy  of  Sas- 

*  Icatchewan  Governmenf 

.  I  Leaves  Building  Equip¬ 

ment  Idle 

( Special  to  The  Financial  Times) 

Winnipeg.  —  Unable  to  find  suf- 
,  ficient  v.'ork  in  their  own  province, 

'  Safkatchewan  road-building  firms 
I  are  now  bidding  aggressively  for 
I  I  contracts  in  Manitoba,  according 
.  to  government  sources  here.  Two 
.sizeable  projects,  in  fact,  have  al- 
:  ready  been  awarded  to  the  Evans 
j  Construction  Co.  of  Saskatoon.  The 
^  I  invasion  is  the  first  in  years. 

,  '  The  road-building  equipment  in 
.  Saskatchewan  is  only  being  par- 
.  tially  utilized,  owing  to  the  econ- 
;  omy  .streak  which  has  been  dis¬ 
played  by  the  C.C.F.  government, 

■  j  following  the  la.st  election.  AI- 
.  ready  there  are  sign.s  that  It  Is 
.  causing  acute  irritation  in  many 
.  areas  of  the  province. 

Manitoba’s  road-building  pro- 
!  I  gram,  now  well  underway,  provi- 
I  dfcs  for  a  total  expenditure  of  about 
$6,000,000.  In  the  sister  province 
a  lot  of  minor  work  is  being  done, 
in  addition  to  which  117  miles  of 
hard-surfaced  road  is  to  be  con- 
.striicted.  The  estimates  also  pro- 
j  vide  for  the  building  of  three  re¬ 
inforced  concrete  bridges. 

.Are  More  Durable 

While  there  is  not  the  huge 
prairie  area  to  cover,  Manitoba’s 
roads  are  of  more  durable  con¬ 
struction  than  those  of  either  Sas- 
i  katchewan  or  Alberta.  In  fact, 
Hon.  E.  F’.  Willi, s,  minister  of  pub¬ 
lic  W'oiks,  has  asserted  that  they 
arc  "suporior  in  standard  and  qua¬ 
lity’’  to  the  connecting  roads  with 
the  United  States. 

In  north-eastern  Saskatchewan 
there  is  keen  disappointment  that 
mtire  progress  has  not  been  made 
on  the  Nipawin-Flin  Flon  highway, 
wnich  i.s  to  be  150  miles  in  length 
and  is  now  about  a  third  complet¬ 
ed.  It  has  been  reported  that  it 
will  not  be  completed  unless  fed¬ 
eral  aid  wa.s  forthcoming,  but  it 
i.s  not  rijgarded  as  a  mining  road, 
and  apparently  there  is  no  relief 
coming  from  Ottawa.  The  C.C.F. 
government  however,  has  denied 
'  that  the  project  has  been  aban- 
I  doned. 

In  the  north  also,  there  has  been 
an  agitation  for  a  road  to  connect 
Hudson  Bay,  Sask.  and  The  Pas, 

I  Man.  The  proposed  project  has 
;  been  discus-sed  by  the  municipal 
authorities  of  both  towns.  As  yet 
how'ever  there  are  no  definite  de- 
’  velopments. 

j  Dividend  Basis  $1.69 
For  Mont.  Locomotive 

I  - 

Directors  of  Montreal  Locomo¬ 
tive  Works  Limited  have  declared 
'  quarterly  dividend  of  40  cents  per 
share,  payable  July  2,  to  record 
June  2. 

I  On  January  2  last,  company 
paid  quarterly  dividend  of  30 
cents  plus  extra  of  70  cents  per 
share.  Previous  rate  was  80  cents 
i  per  annum,  set  with  initial  pay- 
i  ment  of  20  cents  per  share  on 
July  1,  1946.  and  paid  quarterly 
ever  since.  So  far  during  the  cur- 
lent  calendar  year,  and  including 
the  present  declaration  of  40  cents, 
the  company  will  have  paid  a  to¬ 
tal  of  $1.40. 

At  the  annual  meeting  recently, 
Duncan  W.  Fraser,  chairman  of 
the  board,  said  operations  for  the 
first  quarter  were  substantially 
ahead  of  last  year  and  reached  a 
satisfactory  level.  He  said  that 
'  current  backlog  of  orders  conti- 
I  nued  high  at  approxinxately  $21,- 
000,000. 

C.N  R.  Deficit  $533,000 
First  4  Months  of  1949 

Opel  ating  l  evemies  for  the  Ca¬ 
nadian  National  System,  all  in¬ 
clusive,  for  the  month  of  April, 
1949,  amounted  to  $40,355,000. 
Operating  expenses  were  $38,748,- 
000.  Net  operating  revenue  was 
$1,607,000.  For  April  1948  reve- 
mie.s  were  $40,941,000;  expense.^ 
$36,776,000  and  the  net  operating 
revenue  $4,165,000. 

Above  figures  cover  operating 
revenue.s  and  expenses  only,  and 
do  not  include  taxes,  equipment 
rentals,  fixed  charges,  etc. 

This  year’s  aggregate  to  April 
30111  is  as  follow:  —  Operating 
revenues.  $156,001,000  ($147,611,- 
000);  operating  expenses,  $156,- 
.534,00  (($141,901,000):  net  deficit, 
$.533,000,  compared  with  net  reve¬ 
nue  of  $5,710,000.  for  like  four 
montlis  of  1048. 
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Ifie  Hnancial  'iTmes 


STOCK  AND  BOND  MARKETS 


The  Trend 

^  IP  ♦  ^  average  closed  at  116.5  which  "  --  iW 

O  I  ■  ■■  ®  wa.s  about  three  points  below  the  ~~  i 

^  ^  H  mm  ■  Iireviou.s  lows  for  the  intermediate  ^  $1.5  Million  AYa  p.C. ; 

Ntodc  AACirlC^T  bear  mcvemcnt.  Preferred  is  First  Such! 

V  Im  MWm\m  m  Im  Ik  Eailier  in  the  year.  Analyst  pick- .  q*  •  L  D  i  M 

_ By  ANALYST _  _ fd  a  range  of  i  15  to  118  for  the'  Mnancing  by  Ketailers  eij 

bottom  of  the  movement.  It  look-  Ml 

It  begins  to  look  ns  though  we  i  position  on  a  market  may  fluctuate  f-,j  (or  a  while  as  though  this  was  •'I'f*'  publi.  tlnancing  b>  one 

should  give  up  all  hope  of  a  sum- I  quite  widely  from  day  to  day.  Al-  too  pessimistic,  a.s  the  market  P'  Montreal.'  oldest  commercial  I 

mcr  time  rally  in  the  stock  market,  though  the  wide  publicity  given  to  showed  repeated  rallying  tenden-  ^  SI, 500. 000  issue  ^  ^ 

he  pos.sibilities  were  not  too  great  i.siich  figures  may  have  a  temporary  cies  around  the  119-120  level.  Now  Ktnry  Morgan  and  Company,  ; - 

to  .start  with.  Recent  action  of  the  efleet  upon  the  general  public,  no  (he  average  has  broken  through  b-imited,  4 ''4  per  cent  cumulative  I  wjth 

New  York  market  is  discouraging  I  real  analysis  can  be  made  by  com-  into  the  range  originally  suggest-  fund  preferred  stock,  was  j 

enough  to  make  the  possibilities  j  pari.sons  with  the  short  interest  on  ed.  The  conclusions  still  stand.  It  i  ®  I  board 

e.\tremcly  thin.  .single  days  m  previous  months.  i.s  not  likely  that  the  average  will  ,  by  Greenshields  &  Co.  Inc.  L,] 

l>uring  tlu  past  week  both  the  |  ,  '  go  below  115  for  the  current  move- ,  !  of  offi 

Industrial  and  rail  aveiages  gave  Canadian  Markets  V^eaker  ment.  In  fact,  this  level  should  I  mation 

up  the  rallying  tendencies  that  Following  the  discouraging  be-  ;  provide  a  strong  base  for  subse-  i  Moat  1! 


markets  continued  to  lose  ground 

in  recent  se.ssions,  as  indicated  by  ■▼lOi  Qoll  V*Oinp3liy 
the  Montreal  Stock  Exchange  in-,  mm  00  • 

uustrial  average.  On  Wednesday  |  P|jn|l£ 

thp  nvprflp-p  rloflAcl  At  116.5  which  ^ 


.By  ANALYST, 


$1.5  Million  AYa  p.c.' 
Preferred  is  First  Such! 
'  Financing  by  Retailers 

First  public  financing  by  one 
of  Montreal'.'  oldest  commercial 


THE 

BOND  MARKET 


Nor.  s.w.r  Pip*  kord  |  Distribution 
To  Consider  'A  Dividend  I 


Dominion  of  Canadas  off 
Fractionally  —  Provin¬ 
cials  in  Similar  Trend  — 
Municipals  Firm  —  Cor¬ 
porations  Steady  to  a 
Fraction  Higher 


I  Directors  of  National  Sewer 
i  Pipe  Company  are  scheduled  to 
meet  this  week  to  review  the  re¬ 
port  for  the  six  months  ended 
April  .30  -  first  half  of  current 

fiscal  year.  They  will  consider 
'  and  po.ssibly  take  action  on  Class 
"A’  declaiation  of  a  dividend.  Re- 
j  sumption  of  dividends  on  class  A 
j  shares  at  the  rate  of  60  cents  a 


I  -  •  bucolic  life,  the  carly-to-bed  and 

161V  I^ISTriDUTlOIT  work-at-8  A.M.  in  great  style. 

There  are  things  they  never  hear 
Usfid  Ifl  boardrooms  about  the  country’s 
III  finance.s  they  can  learn  from  farm- 
^  I  I  _  ers  and  small  town  people,  who  in 

KOySl  ISSU6  getting  in  the  Dundas 

_  area  a  new  respect  for  investment 

Imagindfion  Still  Paysi'  There  is  no  liignpressuring. 
Off  As  Sales  Staff  Mov-  i  There  is  a  good  response  without 

ed  to  Country  to  Place  !*'• 

_  .  '  turns  around  the  field  aplowing; 

Stock  Issu‘d  oi’c  .sale.-man  is  known  to  hav4 

-  pa.-ised  out  good  advice  as  to  field 


..  ....  .  .....  average  iias  moaei.  imoog..  ;  .  .  ,  .  „referred  stock  was'  .  „  ---"ft  quarter,  starting  June  15.  was  in- 

gj  real  analy.sis  can  be  made  tayc^m-  into  the  range  originally  .suggest-  the  Montreal  Curb  Market  ^ 

s  I  pan-sons  with  the  short  interest  on  ed.  The  conclusions  still  stand.  It  GrLnshfelds  &  Co  ^  1  o  fteneral  meeting  on  Feb- 

smgle  days  m  previous  months.  ,.s  not  likely  that  the  average  will  .  ?  DenJ®”  ^erm  |  2.5.  Shares  are  entitled  to 

H  . . .  . .  ... _  'KO  below  115  for  the  current  move- f  of  office  were  elected  by  accla- ,  ,  euinulative  annual  .livbienu  nf 


had  been  evident  in  the  previous  haviour  in  New  York,  the  Canadian  quent  rallying. 

week  and  dropped  off  rapidly  to  ~ _ 

equal  the  February  lows.  'The  only 

reasonable  conclusion  is  that  this  TF  J  •  M-Tm 

movement  repre.sents  confirmation  IM  6  Cl  T  d  tft  t  tl  d  j  cation  on  St.  Catherine  street  op-  N.  L.  C.  Mather  ( MacDougall  &  _  :  of  an  c.xcecdinglv  thin  market,  i  ^iijqVult,.  about 'rea'chm’o- 

that  the  intermediate  bear  market  po.site  Phuip.s  Square.  Henry  Mor-  MacDougall)  replaces  H.  R.  shARE  CAPITAL  REDUCED  i  would  be  enough  reasons  to  piovces.  '  It  has  often  been  sug- 

1.' still  in  effect.  On  two  occasions  D A  D  D A /f  gan  and  and  Co.  Ltd.  was  the  first  McCuaig  (McCuaig  Bro.s.  &  Com-  _  ,  forget  about  it.  to  postpone  it  per-  ocstrii  in  these  columns  that  it 

since  the  end  of  March  the  market  D^/\l\Ly  lAWWiVl  continues  as  board  Montreal  Refrigerating  &  Stor-  i"'  propcrlv  approached  the  averag. 

has  been  in  a  po.sitlon  to  give  a  pioneered  in  Canada  the  new  fami-  member.  Limited  advises  that  sunnle  which  could  bo  .sold  cn  block  Industrial  omplovee  is  happv  to 

bull  .signal  -  but  both  times  it  re-  I -  liar  plan  of  departmental  store  New  members  are  V.  Barry  mentary  letters  patent  have  been  ' inve.st  in  his  own  company's  .se- 

versed  at  the  critical  moment.  I  "Canadian  Business”  has  the  — Trebor,  United  Asbestos,  West-  operation.  Smith  (Smith  Thompson  &  Com-  received  reducing  company’s  an-  however  that,  in  the  curilies.  If  the  issue  is  right,  the 

No  Serious  Decline  Expected  following  to  say  regarding  the  ville.  Bouzan,  Cons.  Central  Cad-  As  di.sclo.sed  by  the  prospectus  j  pany)  and  Jacques  Forget  (For.  t(,orj2eci  capital  from  Is'o.T”  *  to  I  Dairy,  Ltd.  issue  of  earnings  are  right  and  the  con- 

Alt hough  we  ate  not  yet  in  a  bull  pre.sent  status  of  the  stock  mar-  iliac,  Anacon,  Cortez,  MacDonald,  issued  in  connection  with  this  of- 1  get  &  Forget),  replacing  ML  H.  J2.628  shares  of  five  per  cent”  cu-  "  «toch.  desrention  i.s  ab.scnt,  the  average 

movement,  we  seem  to  be  in  the  ket  in  part,  "The  slump  in  com-  Duvay  and  Santiago.  |  lering,  .'ales  for  the  year  ended  |  Legget  and  L.  P.  Gelina.s.  Others  jy^uiative  first  preferred  stock  of  i  Company  have  e.x-  cmp’.oyec  doe.s  not  need  a  brass- 

tag  end  of  an  intermediate  bear  midity  prices  i.s  spreading.  It  is  ^  ^  ^  1  January  26,  1919.  amounted  to  ;  re-elected  are  F.  H.  Cundill,  J.  6,491  are  outstanding  (’’om-  succc.s.sftilly  with  a  new  to  be  told  how  good  an  in- 

movement  from- which  the  down-  beginning  to  underscore  the  lad  Base  metal  prices  continue  to  !  as  compared  with  $  1 |  McFetrick  and  M.  P.  Reilly.  1  mon  will  remain  at  .50,000  shares  1 distribution.  It  tliis  ve.stmcnt  his  company  might  be. 

ward  momentum  i.s  largely  gone,  that  supply  is  overtaking  de-  weaken;  a  leading  custom  smelter  1 222,664  twelve  years  earlier.  In  j  ^  ^  ,  authorized  37,000  outstanding  oneration  should  show  the  way  to-  He,  better  th.an  anybody  else  ought 

Followmg  the  sharp  break  which  mand  in  many  directions.  Re-  jn  the  United  States  reduced  its  .  each  year  of  the  period  covered  The  Dominion  of  Canada  market  j  j  "'aids  the  succesoful  marketing  ol  14)  know.  In  thi.s  in.stance  the  sales 

began  a  week  ago  in  New  York,  duced  production  has  had  a  scis-  price  again  this  week  for  zinc  from  ■  sales  have  shown  a  steady  increase,  .  has  been  showing  a  generally  |  — — — — — - - —  ■  small  issue.s  to  brand  new  fields  of  almost  all  in  small  lots  of  a  few 

buying  supiiort  came  in  when  the  sors-like  effect  on  the  net  earn-  J2  to  11  cents  per  pound  as  at  East  year  representing  j  slightly  easier  tone  this  past  week  j  common  shares  with  each  SI  000  '  least  part  ol  the  imi.dred  dollars  each. 


With  the  closing  of  nominations  ,  q„arter,  starting  June  15.  was  in- I  I''"'  •■''naneiiii  Times)  accepted  by  the 

for  the  Montreal  Curb  Market  j  (Seated  by  R.  H.  New,  president,  I  Toronto.  -  As  every  inve.stment  proprietor  who  later  on  allow'ed' 
board  of  management  this  I  at  special  general  meeting  on  Feb- i  there  is  nothing  that  lie  knew  e.iough  about  the 

all  candidates  for  the  1949-.50  term  j  ,.oary  25.  Shares  are  entitled  to  !  difficult  to  sell  right  now  Roval  Oak  dairy  to  take  a  bit  of 

of  office  were  elected  by  accla- :  cumulative  annual  dividend  of  :  "A”  .stock.  If  the  that  stoi-k,  that, 

mation.  A.  E.  D.  Tremain  (R.  [  52.4O  and  arc  in  arrears  since  De-  i  '''  ''elafively  small,  of  no  ,  Small  Lois  Acid  Up 

Moat  &  Company)  continued  for  ^  ^^33  prj,(^g  jjqg  .  !  atUactheness  whatsoever  from  the  Tiie  wiiolc  campaign  illu.strates 


;  Founded  in  1845  a.'  a  dry  goods  I  a  .second  year’s  term  as  chair- [  3,5  for  year  ended  October  si.  !  Point  of  view  of  national  di.stribu-  the  .small  inve'stor  can  be 

;  store  cm  Notre  Dame  street,  Mont-  man;  James  E.  Weir  (Oswald  &  1945.  „.,re  equal  to  $1.05  on  the  ‘ he  possible  reached  provided  what  i.s  offered 

real  t.ie  Morgan  enterprise  sub-  Drinkwater)  continues  as  vice-  '  ^  .since  '  "‘f'’  n.ationallv  known  industrial  to  him  is  cut  out  to  hi.s  needs  and 

.sequently  moved  to  its  pre.sent  lo-  chairman.  For  secretary-treasurer  J93J  I  concern  and  if  it  comes  on  top  (..tercsts  Nor  has  there  been  anv 

’cation  on  St.  Catherine  street  op-  n.  L.  C.  Mather  (MacDougall  &  _  :  of  an  exceedingly  thin  market,  i  fiictjt  ,',itv  about  reachino-  the  em- 

po.site  Phiiip-s  Square.  Henry  Mor-  MacDougall)  replaces  H.  R.  SHARE  CAPITAL  REDUCED  i  l>’cre  would  be  enough  reasons  to  piovees.'  It  has  often  been  sug- 

gan  and  and  Co.  Ltd.  was  the  first  McCuaig  (McCuaig  Bro.s.  &  Com-  _  ,  forget  about  it.  to  postpone  it  per-  oc.^trei  in  these  columns  that  it 

retail  I'*™  town  and  pany)  who  continues  as  board  Montreal  Refrigerating  &  Stor-  make  a  bond  issue  in-  pioperlv  approached  the  average 

pioneered  in  Canada  the  new  fami-  member.  „„„  t  stead  which  could  bo  .sold  cn  block  1=  1, 


mentary  letters  patent  have  been  '  institution,  inve.st  in  his  own  company’s  .se- 

received  reducing  company’s  an-  ho"’t‘'’C’'’  tlmt.  in  the  curilies.  If  the  issue  is  right,  the 

thorized  capital  from  18,032  to  I  Dairy,  Ltd.  issue  of  earnings  are  right  and  the  con- 

12.628  shares  of  five  per  cent  cu- '  "  «tock,  (ie.srention  i.s  ab.scnt,  the  average 

mulative  first  nreferreH  stonU-  i  Company  liavc  ex- ,  cnip’.ovec  doe.s  not  need  a  brass- 


authorized  37,000  outstanding. 


i.iPTDOd  or  (Jisirioution.  It  tins  vostmont  his  company  might  be. 
operation  should  show  the  way  to-  He,  better  th.en  anv’body  else  ought 
wards  the  .succesoful  marketing  of  to  know  .  In  thi.s  in.stance  the  sales 
small  i.s.sues  to  brand  new  fields  of  nrc  almost  all  in  small  lots  of  a  few 
investors,  at  least  part  ol  the  iumdred  dollars  each. 


February  lows  had  been  reached  ings  of  .some  companies  during  the  .st.  Louis.  Lead  was  also  reduced  per  cent  of  total  depart- 1  or  .so.  Trading  has  been  very  light,  j  q-j,p  companv  manufactur- I '  The  Gairdner  staff  met  the  Royal 

on  Weanesday.  A  very  small  re-  pa.st  six  months.  If  .selling  prices  14  t,,  43  cents  per  pound,  the  .sev-  mentai  store  sales  in  the  Province  j  however,  and  changes  have  been  of  ers  principallv  pressed  metal  i  Oak  staff  at  Dunda.s,  conveyed 

covery  was  achieved  at  that  time  are  to  ilrop  before  I'osts  can  be  enth  cut  this  year,  making  a  reduc- i  s  minor  nature  only,  fonfined  ,  sjgmpings,  and  automatic  screw" '  ”'*^**'*^^  ***'  * ^  time  there  in  a  bus.  Let  no  one  assume 

and  the  market  managed  to  close  paved,  net  profit.s  could  decline  tion  of  S’a  cents  per  pound  from}  Total  annual  dividend  require- !  largely  to  ’A  or  U-  Provincials  j  machine  products.  Average  ^,3,.^,.  1  the  market  cither  want.s  com-  that  the  beys  did  not  ask  search- 

a  little  higher  than  it  opened.  quickly.  1  the  high  of  21 cents  per  pound,  ments  for  the  .$1,. 500, 000  of  4 1  have  follow'ed  pretty  much  a  simi- j  fy,.  'imn  .stocks  of  real  caliber  or  a  irg  questions.  It’s  good  to  have 

Under  the  circumstances.  Ana-  "The  stock  mai  ket  is  di.scoiint-  While  trading  was  on  a  some-  ’  vent  stock  to  be  outstanding  i  lar  trend.  The  recent  issue  of  Prov-  anmunted  to  more  'than  six  times  i  seeond  ques-  the  answaus  ready.  Simple  charts 

lyst  is  still  of  the  opinion  that  ing  thi.s  condition.  Investors  are  what  broader  scale,  the  volume  was  completion  of  this  financing  ’  ince  of  New’  Brunswick  had  a  bonj  ,.eq,,i,.(.n^ents  before  deprecia- , can  help  a  lot,  as  they  did  in  this 
there  is  not  likely  to  be  any  fur-  ignoring  the  .spectacular  annual  not  large  in  over-the-counter  i  will  amount  to  $71,250.  For  the  I  somewhat  depressing  tendency  on  |  tion,  and  over  five  times  such  in-  ‘"’'>"vial  education,  create  investor  instance.  The  re.sponse  has  been 


Under  the  circum.stances.  Ana-  "The  stock  maiket  is  di.scoiint-  While  trading  was  on  a  some- ’  PV*"  vent  stock  to  be  outstanding  ;  lar  trend.  The  recent  issue  of  Prov-  amounted  to  more  than  six  times:  . 

ly.st  is  .still  of  the  opinion  that  ing  thi.s  condition.  Inve.slor.s  are  w’hat  broader  scale,  the  volume  w’a.s  completion  of  this  financing  ^  ince  of  New  Brun.swick  had  a  :  bond  requirements  before  deprecia-  i 

there  i.s  not  likely  to  be  any  fur-  ignoring’  the  .spectacular  annual  not  large  in  over-the-counter  I  will  amcnint  to  $il,250.  For  the  .somewhat  depressing  tendency  on  !  tion,  and  over  five  time.s  such  in- 

thcr  substantial  drop  in  price.s  iii  statemeiiLs  which  have  been  ap-  ti'ansaction.s  during  the  past  week,  !  past  tw'elve  years  the  company s  jpre\iously  outstanding  bonds  and  i  terest  after  depreciation.  Cur- 

the  immediate  future.  A  short  pcaring  during  the  past  few"  Kippen  .and  Co.,  'report.s.  Inter-  1  farning.s  available  for  such  divi-  prices  were  fractionally  off.  Nova  j  ,.ent  earnings  in  1949  are  at  the  i 

term  rally  may  be  oxiiected  over  nionth.s.  They  are  imbued  w’ith  the  national  Hydto  preferred  gaiiieil  deniLs  amounted  to  $314, ,552,  or  1  Scotia  held  relati\ely  firm,  al-  _  I’ate  of  over  7.9  time.s  inlere.st 

the  next  week  or  two  followed  by  a  iqca  that  earnings  are  to  de-  1  point  at  .58  bid,  and  the  cla.ss  | 'I  'll  times  requirements.  Last  year  though  it  i.s  rumored  that  this  |  after  depreciation.  ,  owners! 

third  te.sting  of  the  trend  line.  dine  to  such  an  extent  that  all  •  A  ’ .stock  strenpfh’ene.i  at  81.  hid  nvt  eariiing.s  W'ere  $497,694,  or  ,  province  also  wdll  be  in  the  market  j  «  *  *  [T. 


Considerable  publicity  was  given  ihum.  oc  vicwcu  wiui  naiionai  noiaings,  a  lair  diock  or  ;  oemg  ci 

to  the  nionthlv  report  of  the  .short  suspicion,  there  are  also  the  vague  slock  changing  hands  at  8.  up  "ary  26,  1949,  balance  sheet,  after:  In  the  municipal  field,  there  was  j  control 

interest  on  the  New  York  Stock  compelling,  fears  of  a  future  from  the  last  sale,  and  the  stock  8‘ving  effeet  to  this  financing,  each  little  change.  City  of  Montreals  !  poratior 

Exchan'>e  which  was  published  at  which  will  produce  an  iiicreas.  continued  in  demand  at  thi.s  level  s*'are  of  preferred  is  backed  by  |  .showed  a  slightly  firmer  trend.  No  j  mercial 

the  end'of  last  week.  The  increase  '"8*.''  unfavorable  environment  witli  offerings  scarce.  Beauharnois  a.ssets.  ,  news  i.s  as  yet  forthcoming  as  to  i  through 

in  the  .'ho'  t  interest  previous  ""’e.slors.  .'\gainst  such  a  back-  Light,  Heat  &  Power  held  steady  Ow’iier.sliip  of  tlie  company  still  j  refinancing  in  this  quarter.  :  stock. 


in  the  .'ho'  t  interest  previous  ‘or  nivc.sims.  .‘igrtiii.si.  such  a  oaca-  lagiu,  near  &  rower  neiu  steady  uwner.smp  01  tire  company  siiii  j 

inontli  nia\  have  added  impetus  to  o'oiind.  market  quotations,  in  re.  at  around  20  to  21.  attracting  good  re.-it.s  exclusively  W'ith  the  Morgan  , 

♦  ho  hriroc  vL'iiiidi  tiioii  lalloii  lo  eamiiigs  and  inliin.sic  demand  on  the  bid  side.  Beauhar-  fainilv.  j 


It  around  20  to  21.  attracting  good  re.-it.s  exclusively  W'ith  the  Morgan  |  ¥  900  shares  originally  allotted  to  ^  bonli  Vs.su'e  so' as'Vo  turn" 

♦  ho  Oinn  in  nrices  which  w.ss  tlien  ‘“““u  eariiiiig.s  aim  ininn.sic  demand  on  the  bid  side.  Beauhar-  fainilv.  j  Corporations  held  steady,  and  1  liolders  of  the  6  per  cent  first  mort-  ,  . _ ,  •  , . . — .  . 

under  w.s\’  value.s,  have  lost  much  of  their  iici.s  Power  tirmed  at  8  bid.  While  this  i.s  the  first  public  fin- I  niovenients  W’ere  of  a  negligible  na- !  gage  bonds,  who  received  under  a  companv  in  o  a  semi-  nient  dealer  end  of  this  story.  It 

However,  tlie.se  figures  should  ■"eaiiing-  ('uban  Canadian  Sugar  showed  aiuing  to  be  done  by  the  Morgan  |  ture  for  the  most  part.  Montreal^  reorganization  plan.  $750  in  new  4  ,,  ,  ,  ,  ' f,/ 

not  be  taken  too  .scriou.sly.  Month-  ‘'’’'“w  ""  denying  tliat  a  a  nttie  more  activity,  at  3.  oftei-  comi.any,  in  1946  an  issue  of  $3,-  Tramways  were  reported  to  be  a  per  cent  first  mortgage  bonds  and  *  •"terest  is  Important  1  m.  dtliemal  .s^ 

ly  fioures  are  unlikely  to  be  of  ">  proiliiclioii,  combined  with  i„Dg  drying  up  at  that  price.  A  5(i0.(it)(l  of  3  ■*  per  cent  bonds,  due  |  fraction  higher  during  the  past  i  ten  shares  of  common  stock.  There  are  other  consicicrations  nian,\  .  aii.-incn  wno  in  ene  past 

much'’.signiricance  in  a.s.se.s.sing  the  h  decline  in  .selling  price.s,  could  ’p,  New  York  that  Cuban  1967.  ol  Henry  Morgan  Properties  j  week,  B.  C.  Electrics  and  Sliawini- I  At  pre.sent  market  values  for  the  however,  which  the 

effect  of  -short  selling  on  the  mar-  sq'ievze  last  year’.s  profit.s  .severe-  Sugar  i.ssues  have  been  unduly  de-  *-'»*■.  from  whom  the  operating  '  gans  attracted  fairly  active  de- ^  4  per  cent  bonds  and  the  common  management  was  .smart  enough  to  <  y  v  i  s.  -s  .inn„  10  uic  .same  .souice 
ket  It  Ls  quite  po.ssible  that  many  l.V  before  costs  c.nild  be  adjusted,  pressed  had  a  bearing  on  the  ac-  omiinnv  leases  the  land  and  build- j  mand.  up  slightly.  Bell  Telephone  ;  shares,  the  original  bondholders  realize.  The  dairy  busine.ss  is  im-  investment  funds  issue  alter 
of  the  short  iio.sitions  reported  last  *>"■’  principal  threat  to  the  tion  of  this  i.s.sue.  Brick  shares  i"8-S  was  .sold  to  institutional  in-  1  were  also  well  bid.  Canada  Steam-  |  could  receive  in  exchange  more  der  frequent  study  of  the  do-good-  field  rmirse^fol* 

week  have  been  covered  bv  now.  "laintenance  of  prevailing  market  .ased.  Cooksville  class  "A  ”,  being  veslors.  ca-rying  the  guarantee  of  |  ship  Lines,  Con.solidated  Papers,  ,  than  the  $1,000  par  value.  The  ers  who  do  not  know  enough  Ip.,  * 

In  fact,  the  buying  support  which  levels.  .  .  .  Much  depend.s  on  the  in  supply  at  12,  and  the  "B  ’  at  5.  Henry  Morgan  and  Co.  Ltd.  i  and  Canadian  Oil  Companies  mov-  ;  .$7.50  of  bonds,  .selling  around  102,  leave  well  enough  alone.  Now  and  rnr.  .  r  .,l  on  'hv  the  IDAG 

came  in  on  Wedne.sdav  mav  have  Position  of  individual  companies  m  the  inactive  .section  .sales  of  _ |  eO  fractionally.  ;  represents  about  $765,  and  the  ten  again  reformers  talk  as  if  ^  ‘  ^  '  J.-tion 

been  from  short  .sellers  who  were  “"'I  ""W  f«st  eo-sts  can  be  cut,  Beaver  Lumber  common  were  re-  ^  *  *  !  .shares  of  common  stock  at  a  re- j  pally  owned  dairies  were  the  only  J'-'"  ,,i,tributin£r 

covering  at  that  time.  I’"'-  1<-  ha*  e.stimated  that  a  !  „orted  at  ‘20>,,  and  the  preferred  |  NpW  MullIClDal  BonO  ISSUCS  ’  telephone  Com- ;  cent  .sale  price  of  $69  per  .share  |  way  to  bring  high  prices  to  the  ‘  ‘ ‘I"  " 

The  trend  .since  the  first  of  the  1‘*  P®'*  ‘'ent  reduction  in  .selling  at  28>...  Dupuis  Freres  preferred  »  «  vp  ®  i  pany  $10,000,000  bond  i.s.sues  Se- |  would  net  .$690.  a  total  for  the  two  '  farmer,  high  wages  to  the  em-  I"'"  , 

rear  ha.s  been  for  the  total  .short  P'’"’e«  would  halve  net  earnings.  ,vas  down  .slightly  at  23'«.  Bank - ries  "C".  3?«  per  cent  due  1975,  holdings  of  $1,455.  Annual  pay- ,  ployee.s  and  Fw  cost  milk  to 

ini.>rocr  tr.  luif  ii  ithr.iit  n<4.  ‘’With  siicli  a  pos.sibilltv  111  1)103-  and  Tnsiiianee  sliares  held  stendv  '  "Tha  "Tnu-n  nf  nr-hnnro-  riniarin  I  bas  been  ovcrsuscribed  for  some  I  ment  in  interest  and  dividends  is  i  consuinor.s.  When  such  talk  goes  J"  '•  "  ,.  ,  ^ 


value.s,  have  lost  min  li  of  their  lu.is  Power  tirmed  at  8  bid. 
ineaiiing.  ('uban  Canadian  Sugar  showed  ** 

"Tiiere  i.s  no  denying  tliat  a  a  little  more  activity,  at  3.  ofter-  “ 
dro|)  in  jirodiielioii,  combined  with  inga  drying  up  at  that  price.  A 


interest  and  widen  the  inve.stment  j  cxcelicnt.  If  the  Royal  Oak  has 
market’.’  ferer  lo.sses  due  to  breakage,  if 

Hece  was  the  situation.  An  tliere  i.s  new  politene.ss  in  milk 
ownership  organization  was  taking  sale.srec;!,  if  every  salesman  turns 
place  at  Royal  Oak  Dairy,  Ltd.,  a  out  business  getter  for  Rova! 
Hamilton  concern  whose  product  Oak  from  now,  it  will  be  partly  due 
and  raw  material  alike  are  strictly  to  the  fact  that  they  now  have 
local  features.  There  are  dairies  pait  of  their  sav'ings  invested  in 
all  over  the  country;  nobody  in  Lie  comiianv  for  which  they  work. 
cial“’  buildings '  Their  early  morning  route  has 
High  purchase  of  the  common  1 1?-''’,  "  Hamilton  da.ry.  taken  on  a  new  significance, 

k.  Thi.s  stock  consists  of  46  -  i  circumstances  the  oh-  |  Whoever  devised  the  operation 

ehavoo  nricrinaiH-  alinttod  aiiswoi’  woiild  havc  bceii  to  'll  Gairdiiors  can  properly  take  a 

sell  a  bond  i.s.sue  so  as  lo  turn  the  bow.  P,ut  what  about  the  invest- 


old  family  company  into  a  semi- I  nient  dealer  end  of  this  story?  It 
public  concern.  j  has  bctn.  without  a  doubt,  the  best 

Public  Interest  is  Important  i  ediicatlional  ’’.studv  on  the  spot” 

There  Tre  r.ther  enrinhieratinna  '  f"’’  HianV  Sale.'mcn  Who  In  the  paSt 


ill  New  York  that  (?uban 


came  in  on  Wednesiiay  may  have  pus'f*""  of  individual  companies  jn  the  inactive  section  sales  of  - 

been  from  short  sellers  who  were  **"'*  co.st.s  can  be  cut,  Beaver  Lumber  common  were  re-  ..  __  ,  ,  .  _  -  _ 

covering  at  that  time.  f’"*-  ‘’a*  e.stimated  that  a  !  „oi  ted  at  ‘20>.,  and  the  preferred  |  NpW  Mnnirinal  Knud  l$SUeS 

rraw  ^  a. _ o  _  4 V, 10  DeT  Cent  lednctifin  in  Ncllinp  ,  of  ooi  r\.i.s..;e.  • 


r»(H).<»00  of  .'*‘4.  jier  cent  bonds,  due  |  fraction  higher  during  the  pa.st  i  ten  shares  of  common  stock.  There  are  other  consicicrations  nian>  sait.-mcn  wno  in  tne  pabt 

1967.  ol  Henry  Morgan  Properties  j  week,  B.  C.  Electrics  and  Sliawiiii- |  At  jiresent  market  values  for  the  however,  which  the  company’s  niovc-d  perhaps  in  nariow 

Lid.,  from  whom  the  operating  ‘  gans  attracted  fairly  active  de- ^  4  per  cent  bonds  and  the  common  management  was  .smart  enough  to  <  -selling  to  tnc  .same  som’ce 

ket  It  is  quite  po.ssible  that  many  l.V  before  costs  c.nild  be  adjusted,  pressed  had  a  bearing  on  the  ac-  ’oiiiiianv  leases  the  land  and  build- j  mand.  up  sliglUly.  Bell  Telephone  ;  shares,  the  original  bondholders  realize.  The  dairy  bu.sine.ss  is  im-  investment  funds  issue  after 
of  the  short  iio.sitions  reported  last  *>"■’  principal  threat  to  the  tion  of  this  i.s.sue.  Brick  shares  i"8-s,  "’■sa  sohl  to  institutional  in-  1  were  also  well  bid.  Canada  Steam-  |  could  receive  in  exchange  more  der  frequent  study  of  the  do-good-  ./I''’ ,' 

veslors.  ca’  rying  the  guarantee  of  |  ahip  Lines,  Con.solidated  Papers,  j  than  the  $1,000  par  value.  The  ers  who  do  not  know  enough  to  ‘ 

H^ni  v  Morgan  and  Co.  Ltd.  i  and  Canadian  Oil  Companies  mov-  ;  $7.50  of  bonds,  selling  around  102,  leave  well  enough  alone.  Now  and  '"R  upon  the  couises  m  t  cory 

'  ■  i,.,!  ♦•..,^)!„„oll,-  ;  tho  ♦».,  ao-nin  .of  r>,  tnlU  if  .v,..ni,.i.  Vl.lCll  a  CC  catrlcd  OH  b.V  thC  IDAC 


The  trend  since  the  first  of  the  H)  per  cent  reduction  in  .selling  at  28''-.  Dupuis  Freres  preferred 
year  ha.s  been  for  the  total  short  prices  would  halve  net  earnings.  was  down  .slightly  at  23 '4.  Bank 
interest  to  increase  but  without  no-  "M  ith  such  a  pos.Hibility  in  jiros-  and  Insurance  shares  helil  stea.iy 
ticeable  influence  on  prices.  poet,  it  si  ill  seems  ailvisalile  to  and  Trust  Company  stocks  show- 

fthort  Intere.st  Dow-Jones  inifirove  the  quality  of  invest-  ed  little  cliange. 

No.  of  Shares  Industrials  acount.s,  without,  however,  h-  *  H. 

Average  -‘""Plote  sight  of  the  rela-  dividend  iiavinents  bv  Canadian 

M  1  Of.-' M.T  iTu  lively  low  leveLs  at  wliich  niuiiv  v...  i  u 


The  Town  of  Cobourg  Ontario  |  oeen  ovcrsu-scrioea  lor  some  |  niciu  i;.  imeresi  ami  iiiviuemis  is  j  cocsumci.s.  v\  iien  suc;i  lam  goe.s 

has  sold  an  issue  of  $423  000  of  !  “P  ' original  bond.  Regular  j  on,  as  it  does  from  time  to  time, 


this  small  is.cuo  of  "A”  shares  v'vas 
not  much  different  from  the 
mechanics  of  selling  a  victory  bond 
issue.  Hut  to  have  applied  it  to  a 
.-.mail  i.'sue  of  a  local  concern, 


No.  of  Share.s  Industri 
•Average 

Jan. 

14 

..  1.053.597 

179 

Feb. 

35 

..  1.200,286 

3  72 

Mar. 

35 

..  1.34.3.759 

3  76 

Apr. 

34 

..  1.498.49.'! 

177 

Mav 

23 

..  1,628..551 

173 

It  W"ill 

be  seen  that 

the  short 

meni  aciouiu.s,  ■wiinoni.  However,  ^  y  ^  works  and  .sewage  disposal  deben- 

losing  I’oiiiplete  sight  of  the  rela-  dividend  ijaynients  by  Canadian  tines  to  the  Bank  of  Toronto,  and 
lively  low  level-s  at  wliich  many  .oipmations  a.s  reported  by  J.  K.  Midland  .Seciirilie.s,  Ltd.,  at  a  price 
stock.s  aie  selling.  .Special  atleii-  Timmins  Co,,  iiiember.s  of  the  of  101.10,  representing  a  cost  of 

tion  should  he  (laid  to  slocks  ol  stock  Exchange,  for  the  ,  approximately  3.08  per  cent  to  the 

.’ompaiiies  which  have  still  to  ex-  59  8,,7.e63,  as  town, 

perience  the  effe.  ts  of  a  return  ..ompared  with  $1 1,667.4.55  for  May  Ki  41  ¥ 


>i-  ){■  K-  H-  H-  I  of  view,  an  intere.sted  farm  com-  1 

A  new  issue  of  $900,000  City  of  I  It  i.s  reported  that  a  new"  issue  I  miinity  of  raw  milk  suiipliers  and 


to  competitive  jiractices,  a.s  ttiese  19  jg  .^]i;j29  8’i6  for  May  The  Village  of  Ste  Anne  de  !  "’"""0^8  Guaranteed  Winnipeg  |  of  $2,600,000  First  Mortgage  Se- j  an  interested  employee’s  conimu- ' 


of  an  accomplishiTient  which  no 
doubt  will  be  emulated  by  other 
hou.ses  henceforth. 


terest  increased  by  about  35")  in  ***  most  adveisely  alfected  by  19)7  The  reduction  i.s  due  to  the  Beaiipre,  (Quebec,  ha.s  sold  $85, .50(1, 

the  number  of  .shares  from  F’eb-  **'v  transition  phase  wliich  we  are  op  j,,  dividend  policy  of  of  1.5-year  .serial  bonds  at  a  net 

riiarv  to  Mav  but  the  market  ever-  entering.  I’rice  Brothers  Ltd.  The  payment  average  cost  of  3.326  per  cent. 


riiarv  to  May  but  the  market  ever-  "O"  eineimg.  I’rice  Brothers  Ltd.  The  payment  average  cost  of  3.326  per  cent, 

ages  were  about  unchanged.  >(■>(•>(■  ,,(•  j;;)  qq  g  sliare  in  February  1949  ^ 

Short  Selling  Selective  '  The  New  5'ork  Stock  Ex-  placed  the  stock  on  a  regular  semi-  Tlie  Roman  Catholic  School  Coni- 

Mucli  of  the  short  selling'  in  re-  change  is  taking  another  step  annua)  basis,  whereas  interim  pay-  mission  of  Sherbrooke  is  calling 

cent  months  has  been  in  a  relative-  aimed  at  stimulating  trade  in  se-  ments  of  $1  and  $3  a  shar"  respec-  for  tenders  to  close  May  30,  1949. 

Iv  fe'W  .stocks  for  which  the  outlook  ! '-’iirities,  it  is  reported.  The  ex-  tivelv  were  paid  in  May  1918  and  on  $300,000  of  bonds  to  be  dated 
had  siiddenlv  woisened.  They  ap-  change,  through  a  special  com-  1917.  .Inne  1st,  1919,  and  maturing  June 

peared  to  lie  over-priced  in  com-  mittee.  will  study  the  po.ssibility  ¥  ¥  ¥  Ist,  1950-69,  the  coupon  rate  not 

parison  with  the  general  average,  lowering  eominissions  on  what  Latest  letter  of  R.  .Moat  &  Co.,  exceed  .{'2  per  cent, 
so  the  short  sellers  went  into  ac-  Street  calls  in-and-oiit  trad-  g,,|,,g  f^p  situation  regarding;  >(■>(■>(• 

tion.  ’"8  that  is.  pnrcha.ses  and  sales  j  .),p  niarket  as  follows;  "To  sum  up  The  Village  ol  St.  .lean  <le 

Sliort  sellin.g  tends  to  he  highly  ,  "'*Hiin  a  limited  period.  The|(|,p„  jiiy  conclusions  would  be  that  Boi.si  hatel,  Montmorency  "County, 
selective.  Further,  it  is  likely  to  be  •xtudy,  according  to  financial  quar- I  \y|,,]p  allowance  should  be  made  *m.s  sold  a  $300,000  bond  issue,  a 

for  short  periods.  A  short  seller  t^rs,  was  pionipted  by  the  belief  f,)|.  g  (lossible  interlude  and  .some  serial  loan  compiising  $44,000  at 

usually  lias  in  mind  a  specific  that  an  increa.se  in  commission  inpasure  of  stock  market  rally  he-'^'’  19.50-51  and  $2.56,000  at  3'2'y 


number  of  points  drop  in  price  1  *’®tes  put  into  efiect  about  tw’o  ^  (^ppp,,  .June  and  September,  that  19,5.5-64.  Awarded  to  a  .syndicate 

against  wliieii  he  i.s  trading.  If  .vears  ago  ha.s  cut  down  in-aiid-  p-,.i,|p,n.p  j«  jy|.pp„|,,|p| gj^Ly  i„  fgv(ir  composed  of  Grenier,  Riiel  &  Co., 

the  drop  does  not  take  place  within  ""I  trading.  ,,(  g  sliarji  decline  in  the  final  Ltd.,  .1.  E.  Laflaninie  Ltd  ,  La 

a  fairly  .slinrl  time,  or  if  the  mar-  4^  ¥  ■¥  quarter  of  the  year,  both  in  hiisi-  fkirporalion  de  Pret.s  de  Qii^bee, 

ket  sliow.s  rallyiiig  tendencie.s,  he  During  the  jia.st  week  Ihe  ten  iie.ss  voliiine.s,  (iriees,  and  the  slock  and  L.  G.  Beaiihieii  &  Co..  Lid.  al 


1917.  The  redu.  tioi,  is  due  to  the  Beaiipre,  Quebec,  ha.s  .sold  $8, 5,. 500,  j  Genera!  Hospital  3UG  Serial  de- i  rial  4  per  cent  bonds  of  Seaboard  |  nity  of  part-owners,  coupled  with 
eh.’inge  in  the  divide!, . 1  poliev  of  of  1.5-vear  .serial  bonds  at  a  „et  ' by  tender  ;  Power  Corporation  Ltd.,  a  subsi-  an  interested  community  of  con- 
Price  Brothers  Ltd.  The  payment  average  cost  of  3.326  per  cent.  <"  ''’ood.  Gundy  &  Co.,  Ltd..  Nes- j  diarv  of  Dominion  Steel  &  Coal  psumers  would  provide  the  counter  p 
of  $2  00  a  share  in  Febriiarv  1949  bitt  Thom.son  &  Co.,  Ltd.,  and  ‘he  j  Corporation,  Ltd.,  ha.s  been  .sold  :  balance  to  propaganda.  The  next 

plai  ed  the  slock  on  a  regular  .sen,,'-  The  Roman  Catholic  School  Com-  j  R"y«'  »•  '  r'i'’ately  by  Wood,  Gundy  &  Com-  |  step  therefore  was  to  take  the 

annual  basis.  w"hercas  interim  pav-  nii.ssion  of  Sherbrooke  is  calling  «  approximately  3.24C.  i  pany  Ltd.  fhe  new  bonds  are  un-  ;  cow  s  bmther  by  the  horn  and  ar- 

ments  of  $  I  and  $3  a  shar»  re.spe'c-  for  tenders  to  close  Mav  30.  1949.  '  ‘''b*'  debentures  are  dated  June  !  conditionally  guaranteed  a.s  to  i  range  the  company  s  finance.s  ac- 

tivelv  were  paid  in  Mav  1918  and  on  $.300,000  of  bonds  to  be  dated  jl.  lt»19,  and  mature  senally  on  ;  pruicipal  pd  interest  by  Dominiop  pi (hng  y.  No  bond  is.sue  then. 

1917.  ‘  June  Lst.  1919.  and  maturing  June  t.  1050-79.  The  19.50-59  n, a- ptcel  and  (pp  Corporation  and  to  be  buried  in  an  institution  s 

¥  4^  ¥  Lst,  19.50-69.  the  coupon  rate  not  have  been  .sold.  The  1960- |  mature  $1.30  Op  per  annum  from  vaults.  A  stock  ussue  in  wM 

to  exceed  3i„  oer  .  ent  maturities  arc  being  offered  to  j  May  Lst.  19.52  to  1971  inclusive,  tho.se  mo.st  intere.sted  in  the  busi- 

Late.'st  lettc!  ot  R.  Moat  &  Co.,  it  ^  «  at  !  vieltl  3.05'^#.  the  1965-69  maturi-  Proceeds  of  the  is.sue  will  be  u.sed  ne.ss  could  share.  The  class  “A” 

siini.s  up  the  situation  regarding  j  |  •  _^  yield  3.20C  the  1970-71  1 1"  install  a  third  steam  pow"cr  unit  ii.'.ue,  offered  now  by  Gairdner  & 

the  niarket  as  follows;  ""To  -pm  "F>  p  ig’q,g,gj  ^Montmor’enev' Uountv  maturities  to  yield  n^SOC  .  and  the  '  nt  the  corporation’s  plant  at  Glace  |  Company,  was  the  an.swer.  I 

while  ’  a'llowancr'stmuir  be  nl.  l>as  sold  a  $.300,000  bond  i.s.sue.  'a  '  "’aturities  to  yield  3.33C  .  j  |  •■«'’•"'••’«  ««"*'  Audience  j 

for  a  iiossible  interlude  and  .some  aP'ial  loan  compiising  $44,000  at;  ^be  propeus  of  this  i.s.sue,  .  Yejv^  3  7  OOO^to^aboul  *37  000  i  ^  method  of  distributing 

measure  of  stock  market  rally  be-:3C  19.50-51  and  $2.56,000  al  3>.';  pother  with  cer  am  govenime iit  ]  P<ox.mately  37,000  to  aput  37.000  g„,q  g„  jgg^,  hg^,  b,  ,,.„,ked 
tween  June  and  September  that  19,5.5-64.  Awarded  to  a  .syndicate  i  8iant,s  and  hospital  fund.s  will  be;  .■  Qairdner’s  sales  staff  needed 


in  course  of  construction. 

¥  ¥  4^ 


.  American  Oil  Co.  Ltd.,  officials  are  ,^,1  it  tun,  out  to  be  a  holiday, 
in  the  discussion  stages  of  a  $4,-  pd,  MacLean  look  his  sales- 

,000  of  (iOO.OOO  to  $5,000,000  loan  with  U.S.  Dunda.s  and  put  them  •„  a 

;,niiing’  hankers.  Presumably  fund.s  are  eountrv  hotel,  properly  equipped 
I’rod-  to  he  eaniiaiked  for  the  company’s  gjg„ograpl,e,.s,  plenty  of  fresh 

suh.si-  wholly  owned  .siib.sidiary  in  the  gj,.  g„q  g„  ,.g,p. 
being  I  inled  Slates,  the  British  Ainer-  :  i,q,j|| 

,f  Tor- Iks,,  Oil  Producing  Co.  ;  average  Dundas  fanner. 

!  ¥  ¥  ¥  ,  (jf  \^-|,oiii  suiiplv  llie  Royal 

-  ,  kor  the  week  ended  May  16tl,,  j  Diiirv  with  milk,  are  coin- 

.1919.  A.  E.  Ames  &  Co.,  »epo,  t  ,gbi,.  ..J-,-  They  know  the  value 
!  new  financing  lotalle.l  $22,858,100.  I  g„,,  ,^.g,.  qgg 

-  Distribution  consisted  of  $1 1.800.- |  p,;.  ^,g,„^  investing.  A 

000  of  Provincials,  and  "f  11.058,100  j  ggigg,„gg  p,obablv 

Mhiinie  of  .Mimicpals,  Cumulative  total  a.s  ^  bgg^ 

of  the  above  date  for  1949  amount-  :  ^  oarticularlv  a 

I'r’.'m'  ^L.548  T12,6.39,  with  the  fol-  „gj  g,„j  „g,.g  to 

lowing  breakdown.  Dominions  -  L.^g  f  over  the  vears  is  a  dif- 

..a  imn  p2.T000,000,  Provincials  -  $60,-  |  ^gtter  however.  Truth  to 


,  out.  Gairdner’s  sales  staff  needed 

u.'ed  for  the  purpose  of  complet-  ¥  ¥  ¥  ^  holiday  no  more  than  that  of  anv 

ing  a  maternity  hospital  presently  U  is  reported  that  the  British  .  other  dealer  at  the  moment.  Nor 


is  likely  to  eoneliide  that  Ins  judge-  most  aciivt  mdiistiial  .stocks  were  iiiaiKet,  wliich  might  conceivably  ,  a  prii'p  of  96,2.5  a  net  cost  to  tliej 
merit  was  wrong.  He  then  huy.s  I  a.s  follow.s:  -I'laiide  Neon.  Inter-  coiistitnte  the  end  ot  this  long  coriioratioii  of  ,’>..86.5',. 


.sliare.s  to  cover  liis  .short  po.silioii  iiRiioiial  Nn 


.Sontliiiioiit,  liii-  "Hear  Maikef 


Finally  let  me  , — 


4  public  offering  of  $;i.30,()00  of  "00.000  to  $5,000,000  loan  with  U.S. 
.51-  pfti- cent  2()-yearclo.sed  sinking’  hankers.  Presumably  fund.s  are 
fund  bonds  of  Kiitler  Metal  Prod-  to  he  eaniiatked  for  the  compaiiy's 


and  look.'  for  other  o), port  unit  les,  perial  Oil,  Consolidateil  Pap.'i  ,  Hell  say  that  with  some  or  tlie  (iiere- 
perhaps  taking  a  long  posilioii  in  T'elepiioiie,  Iiitt-riialioiial  ITtilitie.s.  qiiisites  behind  ns,  I  lliink  we 


Ollier  .stocks. 


T'l ans\ isioii-Television.  C.P.K,.  and  have  noW’  leadied  a  lime  when  the 


For  tlie.se  lea.sons,  the  total  short  Halhiiisl  Paper  ".5".  lii  the  mine.-i  possibility  ot  c  urreiiey  devaluation 


These  Bonds  having  been  sold,  this  advertisement  appeen  es 
a  matter  ot  record  only. 


is  siitfieiently  probable  lo  provide  nets  Ltil.,  a  wholly  owned  suh.si-  wholly  owiieil  siib.skiiai’y  in  the 
■1  basis  lor  pieliniiiiaiy  (nin  hase  ;  diaiv  of  Maxwell  l.td.,  is  being  I  loled  Slates,  the  British  Ainer- 
of  the  slimes  of  .sound  Canadian  made  ti.4  llairisoii  &  Co.,  of  Tor- .  icaii  Oil  Prodneing  f'o. 

Junior  Gold  producers.”  onto,  at  300  with  a  hoims  of  10  I  ¥  ¥  ¥ 

_ _ _ _  '  R"'  week  ended  May  36th, 

■  Iftlii.  A.  E.  Ames  &  Co.,  repoit 

MARKET  AVERAGES  AND  VOLUME  I  new  financing  lotalle.l  $22,858,100. 

I  iiiMtiihiiii..n  consisted  of  $11,800,- 

MONTREAL  STUCK  K.VCHAN'GR  !  b""  of  Pi  OVillcials,  and  $11,058,100 

nil.  lull.  Cointi.  Rk*.  Pupprj  '  "hmie  I  of  y] imq.jDgjg^  Cumulative  total  a.s 


New  Issue 


Government 

and 

Corporation 

Securities 

Eiiquiriea  Invited 


A.  E.  Ames  &  Co. 


I  Bu»'me»$  Established  1889 

MONTREAL 

Toiiairra  wihnipeb  VANoauvin 

VICTORIA  NEWYORK  LONDON.INK 


$2,600,000 


Seaboard  Power  Corporation 

Limited 

Unconditionally  guaranteed  as  to  principal  and  interest  by 
Dominion  Steel  and  Coal  Corporation  Limited 

\%  First  Mort^a^c  Serial  Bonds,  Series  **A** 

Dated  May  ist,  1949 

To  mature  as  to  S130,000  principal  amount  each  year  on 
May  1st,  1952-1971  inclusive. 

The  Wood  Gundy  Corporation, 

Limited 


(hMiidc  fni’  WiTk  ..  -  11.1 

lillfl  nilih  . .  7:i.! 

Ill  III  l.i.w  7(1.". 

TORONTO  STOCK  EXCHANGE 

liiJ. 


•  ■  ;  •  I  7.56,000,  Provincials  Guaranteed  -  |  ^ocMes  salesmen  took  lo  the  I  U= 
. !  $35,590,000,  Municipals  —  $60,322,-  | 

. I  639.  and  (forporatioii.s  —  $46,374,-  j  ”  "  ...  j."— ===♦== 

i  000.  Total  for  January  to  May  I  _ 

"•z'lmfi  ‘bill,  1949,  amounted  to  $1,548,342,-  I 

,;!7,ii(iii  639,  a.s  compared  with  $1,929,426.-  !  ikllj 


nils  Uii;li 
19  111  l.dvs 


1S’'.71  lll4.7’i  1  III. fit 


NEW  YORK  STOCK  EXCHANGE  (Oow-Jon«,) 

INDUSrniALS 


(  liauK«‘  >« 
l!H!l 

I!U‘I  I  *»\s 
irTII.ITIKS 


176.07  174.86  17:..:J2 

17,'.  61  171.;t!»  174.02 

17:., 12  17:1.76  174.14 


I  hniiK<‘  lot 
IIMO  l/>\v 


'  :i8i.  *1  . I  and  I'oi  poiatioiis  —  JS46,374,- 

i  000.  Total  for  January  to  May 
i'  '7’':]'(mfi  *bth,  1949,  amounted  to  $1,548,342,'- 

I  i!!.!!  .'.97,11(111  j  639,  as  compared  with  $1,929,426,- 

I  .  ’’li'VIioii  j  .similar  period  of  1948. 

.  i.'iS.iiiMi  I  ¥  ¥  ¥ 

-  999,(111(1  The  Hon.  E.  C.  Manning,  Prem- 

.  ier  of  Alberta,  will  address  a  lunch- 

I  .  eon  meeting  of  the  Investment 

. .  Dealers  Association  of  Canada, 

eastern  division,  in  the  Mount 
.  .  Royal  hotel  on  Friday,  May  27th. 

I  47.70  40.09  ¥  ¥  ¥ 

'  47..’io  47..'i’i  W.  J.  Borrie,  of  Pemberton  & 

Tf.ol  47’.m  Ltd.,  Vancouver,  was  re-elect- 

40. ,’.1  to.tii  ed  (haiiman  of  the  Investment 

(ii.’i  40..;.,  Dealers  Association  of  Canada, 

..  .  I  Pacific  di.strh’t,  al  the  annual 
’  luc’ding.  New  members  of  the 
Tot.  Vol.l.oml.oi  S  K.  je.xci  utue  are:  H.  11.  Dingle,  Wood 
:.oo,iHio  11,11  i  Giiiuly  A  (’0.  Lid.,  Vancouver,  K.  H. 

1 1.,  0  j  Edged,  Yoiksliire  Seiiirilics  l.td., 

71,1,(11111  111.1,  I  Vii’toria.  and  (.eoige  .Sherwood, 

:  ,  Me. Mahon  &  Bnins  Ltit,  Vain  ,iii-  : 

•xui.iiiio  ilii  s  ’’‘*7.  James  L.  Diiiu  an,  f^’nod  Gun-  . 

-.9  (iv  &  ('o.,  Vani’onver,  was  le- 

.  ..  I9’9.K  ;  .  , 

1119  elected  .secretary. 


NATION-WIDE 
INVESTMENT  SERVICE 

Government  Industrial 
Public  Utility  *  Municipal 

Serving  investors  and  industry 

Nesbitt,  Thomson 

&.  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 


**  ^  ,  spirited  minority  should  be  prepared  to  suffer  in 

i  interests  of  the  country  as  a  whole. 

I  llw  I  i  Bell  It  Bell  |BIIIw9  I  Basically,  of  course,  the  idea  of  compulsory 
ESTABLISHED  1912  i  voting  is  wrong  and,  insofar  as  Canada  is  concerned, 

^bii^hrd  Every  l  iiiliiy  Bt  282  Notre  Dame  St.  West  ,  there  is  very  little  likelihood  of  any  present  day 
Montreal  bv  llie  Eiiiain-ini  Times  I’ntilislilna  Co.  I.tcl.  »',•  i. 

See rfiar.v.  John  II.  Honp.  Anilmrire.i  as  Second  Clasf ;  government  making  any  attempt  to  impose  such 


Mall.  I’ost  Office  neparlinent.  Ollnwa. 


-D.  W.  JOHNSTONE  . .  President 

>.  R.  W.  YOfNG  .  Editor 

■  T.  M.  I.CTTRELI .  Aseocinte  Editor 

8.  J.  MfRI’HY  .  Circoiation  Manajter 

J«  St’ANI-OX  . .  .  Cfnlml  Rcprew ntative 

*E.  C.  ERTIe  . . .  Ontario  Representative 

'  R.  G.  LEES  . .  Eastern  Representative 

-  SUB.SCItll’TION  rniCE:  In  Canada  and  the  L’nlted  Kina- 
doni.  f.'i  no  Llscwliere  #0.011  iCanadiuii  funds) 


_ I  legislation.  The  very  weaknesses  in  our  political 

President  system  —  and  there  are  many  —  preclude  such 


Canada  Too  Will  Pay  Costs 
Of  Arming  Alliance 


.  Pre^iirient  sysiem  —  ana  mere  are  many  —  preciuae  suen  i  3y  ERTL 

—  Editor  a  possibilitv.  Eliminate  some  of  these  weaknesses,  I  _  .  ,  , 

Associate  Editor  p/obabilitv  is  that  public  interest  in  gov-  i  T  I  c  I’*'®'®"’’®-  ««  niodernising  some  of 

a!atiAn  Manager  ^  ‘  ^  to  stop  forward  and ;  when  voii  could  rent  a  shack  and  '  ancient  industries.  From  the 

I  Representative  cmmcn  wou  cxpan.  o  1  s  o\\  n  accor  .  ;  make  another  Hyde  Park  agree- j  go  into  business.  A  number  of  purely  economic  point  of  view  it 


ments. 

TtlHON'lO:  24  Kins  Mrcel  West,  Telephone:  EI-.  7204 
LONDO.N.  EN(i  :  0,7  Uisliop.sRate  E.C.  2.  Davies  &  Co. 

■  Bepresentalives. _ 

:  MONTREAL,  FRIDAY,  MAY  27.  1949 


E.  C.  ERTI .  Ontario  Representative  meiit.  For  a  number  of  questions  industries  are  now  feeling  pinches  '  would  have  been  sound,  from  the  ; 

R.  G,  LEES  . .  Eastern  RepresentaU^  DfOW  And  SeHOfe  Refomi  are  now  looming  up  in  Connection  and  local  as  well  as  national  pres-  purely  defensive  point  of  view  it' 

-  SUB.NCItll’TION  rniCE:  In  CHiiada  and  the  L’niled  KIpr- ;  •  with  arming  the  western  alliance  i  .sures  may  be  exerted  to  keep  as  :  uia.V  one  day  prove  to  be  impera- i 

dmii.  #.'i  00  Liscwhrir  #0.00  (Canadian  funds)  It  took  Some  little  time,  Dut  it  was  inevitable  (  these  questions  may  be  quite  i  much  of  the  defence  orders  at  ■ 

.ADVEBTISIM.  Bale  Cards  on  Hi.plicutloii  at  all  our  of- '  that  he  would  get  around  it  some  time  prior  to  ;  troublesome.  Perhaps  one  of  tho.se  home,  rather  than  to  farm  them  Hi  ¥  ¥ 

•-HEU)7iFnCE:^M^n‘ircai.T^^^^  2L1('»"-*  AM  Depart- ^  OPPos't'on  leader  George  Drew  this  j  Gordian  Knot  cutting  feats,  in  out  all  over  the  continent.  Perhaps  part  of  Canada's  con-: 

iiiniits.  ”  week  made  a  promise  of  Senate  reform  should  i  which  the  former  prime  minister  H*  ¥  tributior.  to  the  industrial  power: 

.iTtiKoN'iO:  24  Kina  Mrcel  West,  Telephone:  EI-.  7204  .^e  be  called  Upon  to  form  a  government  as  a  '  excelled,  will  shortly  be  in  order  But  if  we  are  asking  to  bo  taken  uf  Atlantic  alliance  may  well' 
rlLoNDO.V^^ENG^eg*’'’  E.C.  2.  Davies  &  result  of  the  election.  ;  again.  in  as  manufacturing  partners,  and  lie  in  the  aid  she  can  give  to  mod- : 

77  —  ^ - - - j  TV  .  11  1  1,  .1,  *  .u  Arming  tlie  western  alliance  is  not  just  as  suppliers  of  raw  mate-  ernisc  some  badly  functioning  in- i 

:::  MONTREAL,  FRIDAY,  MAY  27.  1949  |  Di'evv.  naturally,  has  hopes  that  the  ,uore  than  saying  we  shall  do  it— '  rials,  we  must  face  the  question  '  dustires  over  there.  If  we  are 

7 7  — - - - j  government  will  be  Progressive  Conservative;  and  beating  our  breast  the  while  to  i  of  paying  for  the  business  our-  bonest  about  the  alliance  and  its 

;•  VVill  U.K.  DcVOlu©  Poimd?  doubtless  has  been  casting  his  eyes  across  the  j'now  how  much  we  mean  it.  First  solves.  United  States  industries,  nieaning  and  importance,  it  will' 

7  -  ’  *  Atlantic  where,  at  Westminster,  the  House  of  Lords  •  comes  the  question  who  shall  pay  heavy  tax  payers  as  they  are,  some  money  one  way  or  an- 

7  Tlie  pros  and  cons  of  stating  devaluation  continue  jj,  preparing  to  do  its  worst  witli  the  Labour  gov-  for  it  —  after  we  have  decided  would  naturally  frown  upon  paying  other.  This  way  might  be  as  good 

•  to  govern  discussion  of  money  markets.  The  fact  ernment’s  steel  nationalization  bill.  Already,  under  what  shall  be  done  in  the  first  Canada  to  produce  a  wide  variety  ;  ub.'-  This  observer  still  insists  ^ 

ropfii.ie  this  issue  With  that  Of  a  threat  of  disciplinary  action,  the  Lords  are  hardly  comes  the  question  j  of  equipment  and  what  have  you,  however  that  tampering  with  in- 

'  r  ♦),  M  •  •  Csnada  hclns  keen  the  ^  position  to  take  over  action  on  the  obnoxious  i  "'h®  "'^at  role  -  and  for  future  emergencies.  Although  di'^try  for  the  sake  of  an  ideology  , 

:  change  of  the  gold  price  in  Canada  helps  keep  the  ^  sending-  it  haek  to  the  ”o'c-ss  there  is  to  be  a  lot  of  caco-  ^  American  gullibilities  have  reached  ;  >s  a  wrong  way  to  make  it  strong.  ! 

■msttcr  aiivo  in  Canada.  Now  Sir  Stafford  Cripps  _ °  ^  nn  .  phonv,  the  roles  must  be  plaved  i  a  level  of  singular  greatness,  they  Before  we  commit  ourselves  still  i 

.ma.aer  aav.  ca.  Pi  Commons  or  mangling  it  out  of  recognition.  Wliat  j  farther  to  thin  down  our  own  i 

;Ls  reported  to  have  staged  his  political  iite  on  tne  ^  apparently  are  prepared  to  do.  ;  a.,  jf  a  stage.  As  we  ‘  North  America  is  to  arm  the  Al-  -  substance,  we  ought  to  make  clear  ! 

•matter,  saying  lie  will  quit  rather  than  devalue,  is  to  resort  to  delaying  tactics  by  talking  around  j  indeed  are,  vv'ith  a  world  for  an  liance,  then  North  America  will  !  vo  the  gov'ernment,  if  not  the  peo- 

;Aotually,  it  may  well  turn  out  that  the  matter  ,  the  bill  until  such  time  aa  another  general  election  !  audience.  ;  have  to  bear  the  cost  —  not  just  a  j  ple,  that  Socialism  to  us  looks  like  ! 

'will  be  determined  for  him  right  here  in  Canada,  rolls  along.  i  Canadian  business  and  govern-  part  of  it.  There  is  a  good  deal  of  ;  a  heck  of  a  way  of  insuring  democ- | 

^starling  with  M:iv  30th  when  the  Canadian  Inter-  in  the  event  of  a  Progressive  Conservative  vie-  !  are  not  unaware  of  these  evidence  that  the  Canadian  min-  racy,  industrial  strength  and  any  ■ 

•  1  f  1  it'-  fv...  questlons.  Thev  are  being  asked  istevs  concerned  know  it  and  that  dI  t‘ie  four  freedoms  to  which  still: 

-national  Trade  Fair  opens.  torv  at  the  polls  here  next  month,  the  Drew  gov- U’  ,  .  L  •  j  r.-,.  o 

•  '  •’O"'  3710  made  the  subject  of  con-  thev  are  laving  their  plans  accord-  ?'■>  3  measure  of  reverence.  i 

.  If,  at  that  time  and  during  the  succeeding  weeks  ,  ernment  would  be  confronted  by  an  even  more  ,  fgrences  of  an  unofficial  nature  ingly.  '  !  Th«  various  committees  dealing  ! 

•and  months  of  the  summer,  British  manufacturers  ticklish  problem  than  that  of  the  Attlee  government.  |  are  taking  place  all  over.  It  There  is  no  evidence  whatsoever  j  with  the  coordination  of  war  sup- 

can  lay  down  goods  in  Canada  at  a  price  which  The  latter  can.  if  forced  to  do  so,  make  good  the  joes  remind  you  of  1940  and  1941,  that  the  average  tax  payer  knows.  ■  plies,  —  or  shall  we  call  them  de- 

‘will  meet  the  market,  devaluation  may  prove  un-  threat  it  has  already  made  and  appoint  sufficient  v,-hen  things  had  not  yet  been  ,  nor  indeed  that  most  of  wander-  fence  material?  —  have  been  dis- ^ 

-necessary.  If  prices  of  British  exports  to  Canada  peers  from  the  ranks  of  its  supporters  to  overcome  ;  quite  straightened  out.  ing  minstrels  of  politics  know,  banded  since  the  war.  It  would 

and  the  United  States  continue  to  be  out  of  line  the  anti-Labour  majority  in  the  Upper  House.  |  Aside  from  the  United  Kingdom.  They  would  not  talk  so  blithly  if  be  indicated  that  some  at  least  will 

however  Sir  Stafford  s  problem  will  be  solved  i  There  is  no  limitation  on  number  of  seats  in  the  does  not  seem  to  be  any  Eu-  ^hey  did.  What  talk  there  Is  of  a  have  to  be  reformed.  We  ought 

Without  his  ability  to  do  anything  about  it  Lords.  A  P.C.  government  .at  Ottawa,  however.  member  of  the  alliance  government  loan  for  next  Fall.  ,  to  have  an  idea  as  to  what  Amer- 

^Mtnout  nis  ao  >  o  .  s  uovp  s»  t  ihPrai.-nnf'UpH  (^pnatp  t  pnntpnH  thinking*  of  doing  much  on  its  owTi  =*ecms  almost  certainly  to  be  tied  leans  want  us  to  produce  in  the 

Most  recent  records  of  imports  from  the  United  ^  f  °  ff  l  ■  account.  It  seems  that  it  takes  in  with  this  matter.  Canadians  w'ay  of  metals  and  minerals  and' 

Kingdom  show  that  the  value  and  volume  of  ship-  constitutional  means  of  offsetting  jg  Alsace  ^  will  be  asked,  this  observer  would  right  now  nobody  seems  to  know 

ments  of  goods,  to  the  dollar  countries  primarily,  huge  opposition  majority.  The  Upper  House  g^^j  convert  native  iron  into  steel,  guess,  to  invest  in  their  safety  !  w-hat  the  other  fellow  has  in  mind, 

to  sterling  countries  in  a  modified  measure,  have  "'OTild  be  a  painful  and  continuous  thorn  in  its  \ve  have  of  course  seen  European  and  future  with  a  little  more  than  Tlie  chief  question  however  will 

passed  a  peak  The  peak  has  not  been  high  enough  !  countries,  poor  as  church  mice  in  ,  brave  resolutions  and  speeches  I  be  a  question  that  has  little  to  do  ' 

to  meet  the  problems  and  the  current  decline  there-  Mr.  Duplessis,  in  Quebec,  brought  the  Legislative  '  the  things  that  matter  at  the  i  about  democracy.  :  with  Inchistry.  -  It  is  the  question 

ifore  is  that  much  more  worrisome  As  purchasing  Council  to  heel  bv  threatening  to  abolish  it.  but  ’  B-mk.  able  to  build  military  ma-  I  Nor  is  there  any  reason  why  this  that  underlies  the  whole  concept  [ 
tore  is  t  ^  Tf,.  ^.Vi!in-ir.iT>n  <-r.n5titiitirvn  ac  ho  cbincs  out  of  musclc  and  imagina-  I  should  not  be  so.  If  Canada  w^ants  of  international  intercourse  that  is 

power  shrinks  throughout  the  world,  m  a  ratio  Mr.  Drew  --  champion  of  the  constitution  as  he  that  was  before  it  had  the  Atlantic  alliance  to  be  more  -90  bewildering.  Does  ev’erybody,  j ; 

rather  close  to  that  applying  to  the  dollar  countries,  —  3r  j  cou  re.sor^  o  sue  i  measures,  n  a  jjgpQg.,g  universal  policy  to  live  off  than  .a  piece  of  parchment,  follow-  no  matter  how  wealthy  or  how 
means  of  cheapening  British  exports  have  to  be  question  of  Senate  reform,  however,  he  would  be  other  fellow.  Anj'way,  rightly  ^  ing  upon  a  long  line  of  parch- i  poor,  no  matter  how  big  his  own 
found.  If  they  are  not  found,  the  United  Kingdom  i  on  safe  ground;  and,  as  a  matter  of  fact,  would  '  (,j.  \vrongIy,  we  have  all  come  to  '  ments  more  or  less  useless,  then  | -stake  in  political  survival,  expect^ 

position  six  months  hence  may  be  sufficiently  have  the  support,  on  principle,  of  many  Liberals  .  the  conclusion  that  North  America  I  Canadians  ought  to  be  willing  to  automatically  that  the  United; 

serious  to  make  radical  measures  necessary.  in  the  country  on  such  a  policy.  There  has  been.  :  must  arm  the  Atlantic  Powers.  pay  at  least  a  part  of  the  cost.  To  State.<  will  pay  all  the  bills.  If  ! 

M  d  r  finance  knows  no  radical  measure  for  I®*"  3  long  time,  wide  recognition  that  reform  of  ¥  ¥  ¥  '  keep  talking  of  our  sovereignty,  of  that  is  the  case,  w^e  shall  have  a  | 

'  "  ‘  offpptivpnpsc  tn  that  of  the  Senate  is  badlv  needed.  Because  of  the  svstem  :  'I’h®  ’■3.'ige  of  problems  ;  our  partnership  with  others  in  the  horrible  awakening  one  qf  these  ' 

boosting  export  equal  in  effectneness  to  that  of  ^g^j  ^g^^  I  therefore  is  pretty  well  in  the  laps  defence  of  whatever  i.s  uppermost  days.  ; 

devaluing  ones  currency.  Americans,  realising  ..  t  jv,.— ,  p,rtv  haa  heon  in  nower  ,  of  the  Canadian  and  American  gov- .  in  our  minds,  without  showing  a  \ _  ■ 

that  British  recovery  must  be  based  on  Britain's  -  -  •  ‘  ernments.  in  the  laps  of  Canadian  |  w-illingne.is  to  do  other  than  take  Cf'DAD  Or>r\]t 

ability  to  .sell  abroad,  presses  for  such  devaluation.  ^‘v®  years,  the  Upper  Hou.se  ha.s  become  gg^,  x;  n  i  t  c  d  States  industry.  I  in  people's  washing  for  pay.  the  :  SCRAP  BOOK 

This  is  reversal  of  former  U.S.  policies,  which  rather  about  a.«  useful  as  a  Legislative  bosiy  as  a  third  Shottlv,  at  Washington,  the  initial  matter  of  good  taste  alone  should  - . 

tended  to  keep  out  "dumped  goods"  or  goods  which  1®?'-  regarded  as  a  sort  of  a  club  for  steps  to  clarify  degrees  of  respon-  i  make  us  shut  up.  FEEDING  A  BUS  SYSTEM 

tame  in  only  bec,ause  the  currency  of  the  country  retired,  and  tired,  politicians  and  party  workers;  |  sibility  wdll  be  discussed.  To  some  '  ¥  ¥  ¥  Imagine  the  feelings,  of  our 


casion  considerably  more  concern 
in  Washington  and  London  than  it 
seems  to  be  doing.  .  .  .  ^ 

It  IS  hardly  a  tribute  to  the 
standing  of  the  United  States  as  a 
world  power  to  construe  the  with¬ 
drawal  of  American  warships  from 
Slianghai  as  a  tacit  admission  that 
we  have  lost  out  thoroughly  in 
Cliina  and  are  getting  out  to  avoid 
further  indignities  at  the  hands  of 
troops  of  a  regime  we  don't  even 
recognize  diplomatically. — Buffalo 
Courier-Express. 

EDITORIAL  FORUM 

TO  CONSERVE  FERTILITY 

A  corporation  acting  within  a 
comprehensive  scheme  could  fin¬ 
ance  the  restoration  and  conser¬ 
vation  of  fertility  under  agree¬ 
ments  with  owners  which  would 
require  payment  to  begin  after 
fertility  had  been  brought  back.  ' 


I  The  project  could  provide  that  the  , 
I  bor.>-ower  must  continue  to  tollow 
prescribed  conservation  practice.s 
:  until  complete  repayment  had 
!  been  made,  after  which  time  hi.s 
;  increased  returns  and  the  greater 
!  value  of  his  farm  would  keep 
.  him  in  constructive  practices.  Not 
only  would  hi.s  soil  be  conserved 
;  but  the  food  he  produced  would  be 
more  nutritious.  The  vitality  and 
earning  capacity  of  all  Canadians 
'  would  be  increased  automatically 
'  by  better  foods.  —  The  Scene  froiB 
I  Shingwauk  Farm. 


Toole, Peet&Co. 
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SCRAP  BOOK 

FEEDING  BUS  SYSTEM 

Imagine  the  feelings,  of  our 


To  s.av  that  Americans  alone  transit  folk  when  they  have  to 


■  ■  had  been  "tampered  with"  for  the  sake  3nd  it  costs  the  country  money.  ;  extent  the  cynics  will  be  sustained.  To  s.ay  that  Americans  alone  transit  folk  when  they  have  to 

o  origin  "  P  ’  .  '  nrew  af^nrHino-K-  ia  lof  inaina-  anv  v.-itaa  T^®  cvnics  who  Claim  that  the  '  .should  pav  all  the  costs,  not  onlv  pour  out  srciind  four  thousand 

of  trade  People  who  know  the  American  temper-  -'ir.  Drew.  accoraingi\.  is  not  losing  anv  votes  ^  •- 

'  *1,0  whole  scheme  IS  just  a  big  measure  I  for  most  European  member  states  gallon.s  of  precious  gasoline  every 

ain-ipnt  and  who  are  aware  of  the  comparative  hv  his  promi.se  of  Senate  reform.  On  the  contrary,  .  J?  i .  -  .  ...  !,  ■  ..  *  i  ^ 

ament  ana  vvno  are  aware  oi  iiie  Loinpdi ei.  v  vi  .  .-u  ti,  e  -  au  ia  v,  '  of  depression-prooving  ’  the  coun- I  but  for  ourselves  too,  while  vv’e  day  just  to  keep  our  motor  bus 

thinness  of  the  layer  of  internationalism  in  trade  e  pro  a  v  vvi  gam  more  an  a  ew.  ..  ou  .  e  somewhat  silly  atti-  I  Iiope  to  make  a  good  business  out  operating.  Every  time  a  gallon 

which  currently  covers  United  States  sentiments  called  upon  to  form  a  government,  however,  j  ^ude  to  take,  to  deny  all  idealistic  of  it,  and  indicentally  have  our  na-  ■  is  used  a  bell  rings  in  the  Parlia-  , 
express  their  wonderment  at  the  London  govern-  and  get  around  to  implementing  his  promise,  he  reason.s  for  what  governments  do  j  tional  life  insured  through  Ameri-  ;  ment  building.s  indicating  another 
ment's  reluctance  to  take  advantage  of  the  favor-  would  have  to  tread  warily  in  the  manner  in  |  these  days.  j  can  premium  payments,  would  be  i  nine  cents  in  the  provincial  regis-  ! 

able  wind.  .which  he  went  about  reforming  the  Upper  House,  j  Just  the  same  however,  there  '  equal  to  completely  missing  the  ,  ter.  Last  year  that  bell  rang  near- ' 

J  J,,.  ‘  There  would  be  no  advantage  in  one  rubber  stamp  !  is  expected  to  be  some  wrangling  '  idea.  ,  ly  one  and  a  half  million  times  on  j 

„  K,.  chamber  being  replaced  bv  another  of  the  same  ilk.  !  over  who  gets  the  business,  and  Nuts  and  bolts  are  being  stan- '  account  of  Winnipeg  Electric  Com- , 

Britain  may  be  forced  to  de  p  . _ whether  Canadians  should  be  sa-  dardised,  industrially  and  in  some  pany  gasohne  consumption  and  ' 

stronger  circumstances  than  the  present  ones,  but  ^  ^  |  with  hewing  the  woods  and  !  other  -ways  too.  throug'n  a  tri-  '  netted  the  Provincial  treasury 

when  the  climate  has  changed  in  Washington  and  A^fllll  ToklllQ  CIlQIlCGS  I  drawing  the  metals,  in  short  with  j  power  agreement  with  the  United  I  over  .?125,000.'  i 

heavier  imports  will  be  frowned  upon  by  industry  ,  ,  „  •  t  t  /i  ■  '‘^ipplying  the  raw  materials  for !  States  and  the  United  Kingdom.  I  Last  year  WECO  operated  twen- 

and  unions  alike.  '  Russia  has,  to  a  in  en  s  and  purposes,  American  industry.  Canadian.s,  i'n  |  This  is  a  good  measure  but  hardly  j  ty-eight  bus  routes.  On  only  two  , 

It  is  still  accepted  as  a  fact  that  a  showdown  "  ®®®’^®  apparent.  ^  Qther  word.s  want  to  be  fitted  into  '  .sufficient.  There  are  innumerable  of  these  routes  did  it  succeed  in  | 

,  .  .  sometime  later  in  the  lifting  of  the  Berlin  blockade  were  not  the  picture  as  a  manufacturing  !  v-avs  yet  in  which  tools,  weapons,  i  making  some  money,  56,000  on  ^ 

yvi  come  on  i.s  ques  ion  ^  ‘.  .sufficient  evidence,  the  tactics  of  Foreign  Minister  ■  partner  and  for  that  reason  will  !  processes  and  fabrications  of  the  one  and  $1,000  on  the  other.  On 

jear.  But  it  wou  be  wrong  o  assume  a  i  YjgXiinsky  at  the  Big  Four  conference  in  Paris  is.  seek  greater  exchange  of  patterns,  •  one  country  conflict  with  those  of  :  the  other  twenty-six  motor  bus 
•is  only  stiffnecked  pride  on  Sir  Stafford  .s  par  ,  his  proposal  for  a  return  to  four  power  control  and  processes.  That  is  an  ;  the  other  two.  Not  all  of  them'  routes  it  averaged,  521,000  per 

tor  a  matter  of  prestige  which  keeps  the  pound  at  Germany,  he  ha.s  alienated  public  opinion  in  iniportant  item,  although  politi-  :  can  be  or  indeed  ought  to  be  made  i  route  in  the  red  or  a  nice  slice  on 

|the  official  price  of  54.  odd.  The  pound  is  the  i  western  areas  of  that  coiintrv  irretrievablv,  and  •‘’lufTiping  through  mill-  '  uniform..  Diversity  is  still  the  the  wrong  side  of  the  ledger  of 

world  currenev  for  the  biggest  block  of  trading  ,  n,-  »  .<-  .u  o  -  .  -  '  ’Bg  crowds  of  kissable  children  spice  of  life  and  of  industrial  com-  $454,000.  —  Public  Service  News 

;  •  ,  .  ,  has  done  nothing  to  further  Soviet  influence  out-  ,  ....  „  .  ,  ,  .  ,  '  x 


inations  still,  even  though  this  strength  is  onlj  .  jjg  sphere  of  influence,  or  inside  as  far 

numerically  expressed  right  now  and  not  also  in  ,  concerned, 

tother  economic  indices.  Britain  has  some  pretty  ' 

‘Heavy  credits  outstanding  throughout  the  vast  ^h®  Western  powers,  having  provided  for  re- 
Sterling  area,  credits  which  are  all  expresed  in  linquishment  of  control  in  Germany  and  paved 
dhe  pound  at  the  traditional  rate.  To  write  the  German  republic,  have  de- 

ipound  down  to  .something  like  5.3  US  instead  of  n^o^strated  their  anxiety  to  achieve  a  unified 


,  ^  *  like  to  deride  *‘our  increasing  de-  petition.  But  one  of  the  chief  •  (Winnioeg  .Electric  Co.). 

side  of  Its  sphere  of  influence,  or  inside  as  far  pendence  upon  the  Americans”.  It  :  items  t'.ie  various  committees  ,  ‘  - - 

as  that  is  concerned.  ,  would  be  a  heck  of  a  world  if  we  might  study  to  some  advantage  Is  '  WEST  LOSING  FACE  I 

The  W'estern  powers,  having  provided  for  re-  could  not  depend  upon  the  Ameri-  the  building  up  of  industrial  effi-  Loss  of  "face”  is  a  matter  of  i 
linquishment  of  control  in  Germany  and  paved  cans;  or  at  least  upon  some  of  j  ciencie.s.  ;  grave  importance  in  the  Orient.  In-  ' 

the  way  for  a  new  German  republic,  have  de-  them.  Perhaps  the  X'nited  Kingdom  '  asmuch  as  tne  United  S 


monstrated  their  anxietv  to  achieve  a  unified 


them.  Perhaps  the  X'nited  Kingdom  '  asmuch  as  tne  United  States  and 

The  Industrial  Mobilisation  Com-  would  be  better  off  if,  instead  of  '  Britain  are  losing  prestige  in  China 
inittee  which  will  have  to  deal  with  ,  concentrating  on  Mr.  Aneury  |  about  as  fast  as  it  is  possible  to 


vv,.  .  . . ^  . .  . . . RpiAh*  thpv»  hflVA  nnf  t  iin  tn  Pi  iiucutfi:  wiiiuii  wm  nave  uedi  wiuii  .  atiii^  uii  .ivir.  Aiieury  j  auuuu  as  lasL  as  is  possiuie  L( 

'$4  US,  would  mean  writing  off  about  25' c  of  ;  *  ^  ^  o  co  opera  e  matters  will  of  course  be  I  Bevan’s  tipper  plates,  it  had  con- !  do  so,  the  situation  ought  to  oc 

:what  is  coming  to  London  in  due  bills,  loans,!’"  endeavour,  and  Warsaw  has.  through  its _ 


iadvances  and  what  have  vou.  In  other  words  the  ;  representative  at  the  foreign  secretaries'  conference, 
:matter  of  devaluing  the  'pound  is  not  a  simple  io<Jic3ted  her  indisposition  to  do  .so.  Indications  , 
imatter  of  bookkeeping  between  London  and  ^-'  S-  and  France  representa-  ! 

.Washington  alone.  i 

;  _  j  the  German  question;  in  which  case  the  conference 

■  ,  ,  JJ  _  I  t#  "J  '  course,  as  previously,  without  any  i 

Should  We  Have  Compulsory  voring?  concrete  results  —  except  that,  in  this  ca.se,  the 
•  The  question  of  "getting  out  the  vote",  always  Xr.S.S.R.  will  come  out  of  it  with  its  prestige  ' 
a  live  subject  when  an  election  is  looming  —  but,  impaired. 

unfortunately,  more  or  less  forgotten  between  elec-  It  is  unfortunate,  accordingly,  that  Congres.s  • 


The  Coming  Election  And 
Government  Spending 


a  live  subject  when  an  election  is  looming  —  but,  impaired.  By  R.  J.  DEAUHMAN 

•unfortunately,  more  or  less  forgotten  between  elec-  It  is  unfortunate,  accordingly,  that  Congres.s*  This  i.s  election  year.  What  are  ' parties  for  this  attitude.  The  peo- •  They  arc  the  result  of  altered  con- : 

tions  —  is  attracting  more  than  ordinary  interest  .should,  at  this  time,  have  decided  upon  a  hoist  of  we  going  to  do  about  it?  The  *  pie  support  it.  They  neither  look  '  ditions.  There  ai-e  increased  ex- | 

;  at  this  time.  Public  bodies  are  actively  engaged  in  the  proposed  arms  and  feature  of  the  North  At-  answer  to  that  question  is  that  we  ahead  nor  count  the  costs.  They  !  penditures  for  defence.  Iiilere.st  i 

•  carrying  on  campaigns  and  the  gospel  of  exercising  lantic  Pact;  because  Moscow,  contemplating  its  ®3n  do  a  great  deal  --  now  i.s  the  regard  high  government  expenUi-  i  charges  on  our  federal  debt,  de-  ; 

■‘the  franchise  is  being  widely  preached  throughout  deteriorating  position  on  the  propaganda  front,  ^  Lme  for  the  voter  to  act.  ture  as  one  side  of  the  .shield;  the  *  spite  lower  rates,  add  to  our  bur-  . 

the  country.  j  might  conceivably  re.sort  to  overt  action.  Its  Berlin  ;  ^^'3  hav’e  passed  through  the  ,  obverse  is,  in  their  opinion,  full  i  dens.  We  lace  the  tost  of  in- 

=  Inevitabh-  a  compulsory  voting  system  again  has  manoeuvres  in  connection  with  the  operation  of  greatest  conflict  in  human  history.  |  employment,  high  wages.  In  reali-  |  creased  social  services  arising  out  | 
ineciiaDij,  a  compui..ory  \oung  sj.siem  again  nas  ,  ,,  .  ,  ,  ‘It  has  been  followed,  as  u.sual  '  tv.  it  means  higher  taxes  —  lower  :  of  the  theory  that  things  which: 

.come  in  for  discussion  and  the  pros  and  cons  of  the  raihvac  follo.ving  so  clo.sely  upon  the  lifting  ^  ^  abundant  earnings,  it  tends  to  unbalance  the  I  are  paid  for  out  of  taxes  are  cost-  j 

rlegislation  along  these  lines  are  being  debated,  of  the  blockade,  is  significant  in  this  regard.  A  money,  a  .scarcity  of  goods.  It  has  Whole  company.  '  le.ss.  The  general  feeling  is  that,  i 

.‘Certainly,  it  would  seem  that,  all  measures  of  Russia  frustrated  both  East  by  Jugo.slavia,  and  i  j^one ‘beyond  that.  We  are  seek-  Glance  for  a  moment  at  the  rec- : '**  are  concealed,  they  have  | 

^persuasion  having  failed  dismally  to  bring  electors  West  by  the  Atlantic  Pact  nations  might  be  tempted  mg  now,  in  a  distributive  age,  new  ords.  Production  of  manufactured  i  ""  existence.  When  a  depres- 

•  to  the  polls  in  anything  approaching  respectable  to  try  its  luc'ri,  particularly  if  there  were  evidences  ways  of  dividing  the  exi.sting  in-  goods  in  Canada  in  1929  totalled  ''^® 

.numbers,  some  form  of  coercion  will  be  neces.sary  that  its  cnemie.s  to  the  West  were  les.s  well  prepared  come  but  the  real  problem  is  in- :  .Ul.SSS.OOO.OOO.  By  1932  this  had  i  of  railway  deficits.  They: 

"if  the  total  vote  cast  is  to  be  brought  into  reason-  *'li3n  thev  might  be  and  bad  little  hope  of  any  creased  production  and  broader  j  fallen  to  $1,980,000,000.  Tax  rates  return  for  the  simple  reason 

.able  relationship  to  the  number  on  the  rolls.  immediate  aid.  ,  '^^arkets  .so  that  we  may  reduce  ,  never  fall  in  similar  fashion.  They  *  J^at  Jhe  Pu'Dlic  refuses^^^^^  . 

:  ^  »  rr  *  obligations  and,  over  a  period  I  are  held  up  bv  the  inflexibility;*"”  ’•"®  3®7'>ce  tne  ran 

;  It  is  pointed  out  that  Australia  has  shown  what  ”®*® '‘’f  *"®  ®**®®f®  '  of  time,  improve  our  .standard  of  ;  of  costs.  Wage  rates  will  not  de- Ways  render.  The  people  would. 


•effects  a  compulsory  voting  system  can  have.  In  of  division  of  authority  between  administration  and  ,  jiving. 


dine  in  a  depression  though  there  ;  ”J^®  ’’^vc  the  cost  of  moving 


!the  early  "twenties”  the  average  vote  in  elections  '  Congress  in  the  U.S.  At  a  time  when  a  bold  front,  ,  history  tells  us  that  every  boom  i  may  be  a  minor  downward  ten-  *”®  goods  concealed  by  hiding  it  in 
.In  the  Commonwealth  was  between  55  per  cent  i  both  in  diplomatic  and  military  fields  should  be  !  ig  followed  by  a  depression.  In  a  |  tJ^ucy.  Total  wage  and  .salary  bills. 

'and  60  per  cent.  Average  today,  due  to  the  effects  j  evidence,  the  innate  isolationism  of  Congre.ss  ;  time  of  free  spending  and  high  !  payments  fall  with  the  depression  There  are  .several  solutions.  Old 
•of  compulsorv  voting  legislation  is  9’  per  cent.  is  weakening  the  whole  anti-communist  front.  prices  the  people  fail  to  see  the  |  but  declining  prices  benefit  those  ® 

:  .  .•  .  . !  imoendinir  danaer.  Thev  are  con- !  employed  —  so  they  take  their  The  pneral 

;  The  question  ari.ces  -  and  this  is  tne  most  7  - 7Z  I  fident  that  they  can  exalt  the  poor  '  troubles  with  some  measure  of  costs  of  government  might  be  sub- 

;.s1iongly  emphasized  argument  against  a  compiil- |  Cuft  Comments  On  Current  Events  by  pulling  dovm  the  rich.  Labor  complacenc.y,  and  leave  the  unem- 1 ‘'’ta"*‘all.v  reduced.  A  rapid  Jn- 
•  porv  votin^T  law  whether  any  1  benefit  is  '  assumes  that  hours  of  work  can  be  !  ployed  to  the  care  of  the  state,  j 

:to  be  derived  by  bringing  the  indifferent  voter  to 
;tlie  polls  by  coercise  means.  It  is  also  argued  — 

•and  not  without  good  and  .sufficient  grounds  — 


- I  assumes  that  hours  of  work  can  be  ployed  to  the  care  of  the  state,  j  ^ ^"g^°gJ.X^Qf°”gg^°gp^reased 

Although 'Premier  Duples.sis  is  holding  aloof,  I  shortened  without  reducing  wages.  "'bat  happens  to  taxes  and  ex- j  Ugg  j 

the  Union  Nationale  party  in  Quebec  has  thrown  j  Wages  depend  on  production,  high  penditures?  Revenues  decline,  ex-  |  ^he  constructive  side  bv  an  in-  I 

its  machine  into  the  federal  fray  and  is  working  j  m- |  penditures  increase.  The  |  crease  of  the  total  national  in- | 


^that  occasions  arise  when  the  consciencious  voter  |  for  the  Pro  Cons.  In  light  of  the  traditional  di-  definitely  unless  production  is  in-  '  standing  change  is  a  decline  in  the 


vergence  of  action  on  the  part  of  Quebec  voters 


■;  There  are  weaknesses  in  the  first  argument  in  provincial  and  federal  campaigns,  and  of  ex- 1 

•Inasmuch  as  the  indifferent  voter,  once  coerced  '  pres.sed  opinions  —  which  may  be  a  case  of  the  ' 

.into  the  habit  of  going  to  the  poll®,  may  quite  wish  being  father  to  the  thought  —  that  U.N. 

•  coneeivabh'  be  led  into  taking  the  interest  in  stock  ha.s  been  on  the  decline,  the  re.sulLs  of  the' 
IpiibliC  artaiiu  that  he  iiad  previously  e.Sf  hewed  .luiie  ‘_*7tli  Voting  in  Quebec  Will  be  wall  hed  with  I 

•  'I'tie  .se>  oiKl  argunieiil  i-  more  polent  and  deserve-  luvi*  liian  oidinary  inleie.it  i 

:  gte.itei  con.sidcr.rtion.  That  itie  liberty  of  the  indi-  ¥  ¥  ¥  , 

'vidiuil  slioull  be  inii  ifeied  With  to  the  extenl  t'nat  f?o  vou  ward  to  own  a  iic'vv.spaper ?  An  ir.ves- ! 


Teels  constrained  to  refrain  from  voting.  I  vergence  of  action  on  the  part  of  Quebec  voters  i  Uonar^income' wa.s^"$4  689  \idlhon  !  *  *  *  | 

;  There  are  weaknes.ses  in  the  first  argument  |  in  provincial  and  federal  campaign-s.  and  of  ex-  parties  I -'-"n  19T2Tt"wr'$2..582  m/nLl- : 

■Inasmuch  as  the  indifferent  voter,  once  coerced  '  pres.sed  opinions  -  wmeh  may  be  a  ca.se  of  the  supporting  ! -O-V/,  of  the  1928  level  If  we  bad  ,  ^ 

.into  the  habit  of  going  to  the  polls,  may  quite  wish  being  father  to  the  thought  —  that  g  gpggjjgj,  p,.„gra,u.  Be  dear  on  3  .similar  decline  the  national  in- ;  ^  jg  .something' 

ironeeivahly  be  led  into  taking  the  interest  in  stock  ha.s  been  on  the  decline,  the  re.sulLs  of  the  'thu  point,  the  money  we  spend,  L'mie  of  $12  billion  in  1918  '"‘Kbt  |  ,,g. 

Ipiibhc  attaiisi  that  he  iiad  previously  e.si  htwed  .lane  ‘_*7tli  voting  in  Quebec  will  be  wallhed  with  I  uiile.s.s  il  functions  to  imiea.sc  the  fall  to  $6.6  billion  m  the  same  P**- j  of  expendiluie.s  in  an  elec- | 

.'I'he  .se.oiid  aigurneiil  more  potent  and  deserve-  moi*  luan  oidinary  inlcie.it  d‘3tionai  income  mu.sl.  in  tne  end,  ^ 'ind  tjf  time.  Our  present  >''vel  of  j  ,jgg  jt  g,ow.s  out  of  the  i on- ' 

gte.itei  con.sidcr.rtion.  That  itie  liberty  of  the  indi-  ¥  ¥  ¥  i  be  met.  out  of  taxes,  llie  tax  level  i  f^xes  Would  bt  a  leal  load  il  *bat  g  ^fjg(  goverrunent  expeiidi- ! 

'vidiuil  slioull  be  inlrifcied  With  to  the  extenl  t'nat  f?o  vou  want  to  own  a  iic'vV.spaper  ?  An  ir.ves- !  it  1,^  ifiasked  by  K-  P  luies  ditter  from  all  other  forrn.s  , 

he  is  forced  to  go  out  and  voie  agaimst  Ims  better  tigatlon  condii.  le.l  bv  the  Nova  Scotia  Depaitmenl  i\' o  tne'm'u  e  ¥  ¥  Af  ..j-  expenditure,  that  it  is  nothing 

•  .  .  .  . .  . .  . . . I  ami  tne  ()rite  ot  fairii  jiioducl.s  and  og,.  (jxi-u  i  liaraes  aie  too  luah.  less  than  a  new  form  ot  manna. 


‘  '  '  tuies  differ  from  all  other  foirn.s  , 

*  *  *  (,j’  expemlilure,  that  it  is  nothing 

Our  fixed  (  barges  aie  too  liigh.  less  than  a  new  form  of  manna.  , 


:iudgnn'nt  I.s  .something  that  is  liaidlv  in  lieeping  of  Trade  into  the  mergei  of  the  Halifax  Utironiele  '  ,,,o,,,,far  tiired  enods  dei  iines  the  h  ■  ”  ■  n  "  .•  , 

•  J  e  e  ,  1  J  ,u  ■  nidiiuidi  iiiieo  goons  iiei.iines  me  They  will  increase  rapidly  if  a  de-  There  may  come  a  time  when  gov. 


•with  deniooratic  ideals.  On  the  other  liand,  the  with  the  Halifax  Herald  showed  that  the  former  burden  of  taxation  will  be  harder  ,  p,.pggion  .should  develop,  that  i.s,  *  ernments  will  be  judged  by  the 
-thesis  might  Ire  advani'cd  tiiat  in  this,  as  in  many*  journal  had  lo.st  substantially  moie  tiian  $1  million  to  hear.  *  they  will  constitute  a  higher  jier-  '  wisdom  of  their  ex|>onfiiturea 

7®ther  forme  of  present  da.v  legislation,  the  public- •  during  the  pauit  fifteen  years.  j  We  cannot  blame  our  political  centage  of  the  national  income,  ratlier  than  their  volume. 


I  IF  YOU  ARE  SHORT 
I  OF  CASH... 

f  arrange  A  lonKost  loan  at  the  B  of  M. 
r  n  R  llll''l  saved  a  long  time  for  those  bonds. 

HANK  Don't  let  your  investment  go  now .  •  ■ 

Unilll  you'll  find  it  hard  to  replace. 

.\t  the  B  ot  M  you  can  borrow  against 
■  ■BnilH  your  bonds  quickly  and  easily — and  repay 

your  loan  in  easy  instalments.  The  low 
interest  rate  will  surprise  you. 

Ask  as  for  desails  today. 

Bank  of  Montreal 

workinf^  with  Canadians  in  every  walk  of  life  since  1S17 


Common  Stocks  Earning 

Income  Of 

4.50%  to  10% 

A  number  of  Common  Stocks  of  sound  Canadian 
Corporations  can  now  be  purchased  at  prices  which, 
at  current  dividends,  yield  from  4.50%  to  10%  on  the 
investment.  We  shall  be  glad  to  send  you  a  list  of 
them  on  request. 

We  do  not  suggest  putting  -'all  your  eggs  in  one 
basket”,  but  by  diversifying  your  investment  in  these 
stocks,  it  should  earn  you  an  average  of  about  6%. 
Write  now  for  this  interesting  list. 

James  Richardson  &  Sons 

CSTABLItHCD  1  SS'7 

BOARD  OF  TRADE  BLDG.  80  KING  STREH  WEST 

MONTREAL  TORONTO 

Phone  MArquette  1331  Phone  £I.|io  8361 

EXEarrivE  offices-winnipeg 

Branches:  Vancouver,  Victoria,  Calgary,  Edmonton,  Regina; 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie. 

Swift  Cuiient,  Keooca,  Kingston,  Totonto,  Montreal 


THE  ROLLS-ROYCE 


CIVIL  MERLIN  ENGINE 


IS  in  ever-mcreasma  use 

O 


The  Cmi  HERUN  flew 
7,818,000 

AIRCRAFT  MILES  IN  1946 

17,455,000 

AIRCRAFT  MILES  IN  1947 

24,850,000 

AIRCRAFT  MILES  IN  1948 


on  scheduled  airline  services 
throughout  the  world 

O 


ROLLS-ROYCE’ 

ROLLS-ROYCE  MONTREAL  LTD. 


THE  FINANCIAL  TIMES,  MAY,  27,  1949  5 


HINTS  TO  INVESTORS 


Canada  Foils  Offering 
100.000  Pref.  Shares 


I  Cigarette  Releases 
lAt  New  March  High 


February  Output  Holds 
Primary  Steel  Shapes 


Offering  of  100,000  cumulative,  Cigarettes  released  from  bond 


utput  Holds  tons  of  plates,  26,697  tons  of  rails, 
'  7,307  tons  of  tie  plates  and  track 
ei  OnapeS  i  material,  46,186  tons  of  hot  rolled 

-  bars,  14,932  tons  of  pipes  und 

Shipments  of  pri-  i  tubes,  26,930  tons  of  wire  rods,  17,- 


CANADIAN  CAR  “A”  I 

In  looking  for  an  investment  | 
which  will  provide  me  with  a  good  | 
return,  combined  with  reasonable  ] 
aecurity  of  income,  the  “A”  stock  : 
of  C^anadian  Car  &  Foundry  has 
been  reconunended  to  me.  Kindly, 
through  your  Hints  to  Investors, 
let  me  have  your  opinion  on  this 
stock.  —  D.C.O.,  Sherbrooke. 

At  current  market  of  14-2  -  14  % 
the  “A”  stock  of  Canadian  Car  & 
Foundry  Co.  Ltd.  offers  a  yield  on 
its  $1  a  share  annual  dividend  rate  i 
of  approximately  6%  per  cent. 
This  represents  a  generous  return 
and,  in  light  of  recent  operating 
record  and  early  prospects  for 
company,  appears  to  make  the 


INQUIRIES  from  tubtcrikor* 
in  regard  to  thalr  invettmanti 
and  preblatn*  art  Invited* 
Antwari  era  bated  upon  Informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  bellevet  roliable.  fair 
and  unpraiudiced,  but  beyond 
the  axercita  of  care  in  lecurina 
Information,  THE  FINANCIAL 
TIMES  cannot  aitume  raipen- 
tibility. 

Inquiriat  mutt  bear  the  tigna- 
ture  and  eddreti  of  the  writer  in 
order  to  receive  ettentien.  An- 
twert  thought  to  be  of  public  in- 
terett  will  bo  publithed.  Stamp¬ 
ed,  addreited  anvolope  or 
pottage  thould  accompany  all 
inquiriet. 


preferential,  60  cent  dividend,  par-  j  during  March  for  consumption  in  j  mary  shapes  by  Canadian  steel  j  920  tons  of  black  sheets,  8,038  tons 

ticipating  class  "A”  shares  of  Canada  advanced  to  1,401,000,000  ^  mills,  exclusive  of  producers’  in-  i  of  galva'hlzed  sheets,  9,565  tons  of 

■  -  -  ■  — Canada  Foils  Ltd.  is  announced  by  i  from  1,183,000,000  in  the  previous  !  terrhange,  totalled  216,862  net  tons  i  castings,  3,837  tons  of  miscella- 

ister  St.  Laurent  while  on  the  Paci. ,  August  31st  —  president  stated  Fry  and  Company  at  offering  price  i  month  and  1,189,000,000  in  the  cor-  |  February  compared  with  233,-  !  neous  hot  rolled  products,  and  15,- 

lie  Coast  recently  did  suggest  that  I  that  sales  for  first  quarter  of  cur-  of  $10  per  share,  yield  is  six  per  :  responding  month  of  last  year,  re-  }  543  net  tons  in  January.  889  ton.*  of  all  other  products, 

something  might  be  done  to  im-  j  rent  «nt  This  company,  which  now  ports  the  Dominion  Bureau  of  Eta-  .^hc  February  total  included  10,-  The  amount  of  producers’  lnt6r- 


something  might  be  done  to  im-  This  company,  which  now  ports  the  Dominion  Bureau  of  Eta-  ,j,hc  February  total  included  10,-  The  amount  of  producers’  lnt6r- 

prove  the  lot  of  the  gold  mines.  ^  I  reprMented  a  new  .semi-finished  shapes,  change  was  76,465  tons  in  Feb- 

The  two  latter  contingencies  .spending  period  of  last  >ear.  incorporated  in  1922  and  began  the  high  for  the  month  and  compares  structurals,  18,084  ‘  ruary,  and  89,761  tons  in  January, 

should  not  be  contemplated  with  Oovernment  figures  show  that  manufacture  of  foils  in  that  year,  "  ith  previous  March  high  of  1,214,- 

too  much  enthusiasm.  All  indica-  ;  total  sales  of  paint  and  varnish  in  '  It  is  capitalized  as  follows;  100,000  '  000,000  reported  in  1947. 

tions  point  to  the  Progressive  Con-  j  Canada  for  first  3  months  of  1949  j  class  "A”  non-voting  shares,  no  par  Release.?  for  first  three  months 
servatives  having  a  real  fight  on  calendar  year  were  down  in  value  value  and  100,000  voting  common  of  current  year  amounted  to  3,-  ^ 

their  hands  in  their  bid  for  power  ,  at  $18,428,210  from  $20,954,315  for  '  shares,  no  par  value.  With  satis-  846,000,000,  as  against  3,789,OOo!- 

and,  even  if  they  are  in  a  position  same  period  of  1948.  This  probably  j  factory  distribution,  class  "A”  OOO  in  the  corresponding  period  of  i 

after  next  month’s  election  to  form  points  to  more  normal  supply-  |  shares  will  be  listed  in  Toronto.  1948. 

a  government,  it  should  be  remem-  '  demand  conditions  in  paint  and  1  One  vote  per  share  is  accorded  in  Cigar  releases  during  the  month  j 
bered  that  pre-election  platforms  1  varnish  field  but,  in  light  of  Sher-  case  six  quarterly  dividends  are  showed  a  .substantial  increase  over 


The  February  total  included  10,- 


are  not,  hs  a  rule,  by  any  means  |  win-Willlams’  position  in  the  In- 


Fehruary  total  but  were  off  from 


fully  implemented.  Should  the  gov-  |  dustry,  it  need  not  be  assumed  that  Numerous  new  products  have  last  year.  Total  for  March  was 
ernment  be  returned  on  the  other  I  sales  of  company  have  shown  a  been  added  since  company’s  in-  18,500,000  compared  with  17,700,- 


hand,  it  would  seem  that,  falling  ,  corresponding  reduction. 


a  reversal  of  policy  on  the  part 
of  its  economic  advisers,  a  more 


ception.  In  addition  to  the  manu-  000  in  preceding  month  and  19,- 


Sherwin-Willlams  has,  oved  the  '  facture  of  tin,  composition  and  100,000  in  March  of  1948. 
past  few  years,  undertaken  large  aluminum  foils,  it  is  a  multi-color  i  - - — - 


security  attractive  as  a  business  |  of  any  slackening  in  operations,  1  "uyt-ntia  subsidy  would  be  the  !  Z'Z  r  e  ,  J,  ~ 

man’s  investment  for  income.  |  effects  of  high  costs  would  be  more  '  ’nU  maJL^^n  whTch  th^goW  '  expenditures  on  plant  exten-  printer  of  foil,  glassme  and  cello-  INTER  CITV 

For  fiscal  year  ended  September  I  keenly  felt.  So  far,  there  has  been  rines3d  L  givrn  more  help  I^  1  improvements  and,  as  a  phane.  Canada  Foils  has  built  up  Subdivision  of  th 

SOth,  1948,  Canadian  Car  reported  no  evidence  of  any  serious  let-  ^  rconnecUon  there  consequence  hw  not  only  Increas-  he  oldest  and  largest  foil  convert-  outstanding  comm( 

net  earnings  equal  to  $6.45  a  share  dov/n  in  business  here,  but  U.S.  L.^in  the  ?t.eif  whkh  :  ^  capa-  1  ng  plant  in  the  Dominion  in  he  |  Inter  Cty  Baking  ( 

on  Class  ”A”  stock,  or  about  6  Vi  mills  have  been  feeling  the  pinch  ;  ,ee  how  a  i  the  ,  f,ve-for-one  b^is  w 

times  annual-  dividend  require- !  for  past  2  or  3  months  and  possi-  Helos  ‘  f  ,^he  1  packaging  field.  ly  approved  at  speci 

ments.  This  compared  with  net !  bility  of  a  change  in  conditions  j  \  fn  I  - - present  D.ere  are  21 


printer  of  foil,  glassine  and  cello-  INTER  CITY  SPLIT 

phane.  Canada  Foils  has  built  up '  Subdivision  of  the  i.ssued  and 
the  oldest  and  largest  foil  convert-  outstanding  common  shares  of 
Ing  plant  in  the  Dominion  in  the  !  inter  City  Baking  Co.  Ltd.,  on  a 
last  27  years  and  specializes  in  the  i  five-for-one  basis  was  unanimous- 
packaging  field.  ly  approved  at  special  meeting.  At 

- - — •  present  there  are  21,145  shares  is- 

Foraign  Vahielc  Entries  ' 

.  M  ,.1.  by-law  will  total  105,725. 


Investment  Serviced 

Dominion  of  Canada  Bonds^ 
Provincial.  Municipal, 

Public  Utility  and 
Industrial  Securitiefi 


nnniffl  #{anci1  vAft**  «nH  7«  A  aharp  I  .  ^  . —  - - -  ,  in  a«ies  vuiuiiie  lor  iv'ii*  mm  mZ  m  m  m.  m  >  DV-iaw  win  lOia 

foTlI  mon^h^  e^ded  stplemSIr  1  ■  °  strengthened  operat-  own  feet  does  not  make  any  appeal  1  43  fj^cal  year  was  due  largely  to  j  Up  12  p.C.  for  4  Months  ,  - 

lor  monins  enaea  bepiemoer  [  position  of  Dominion  Textile  ;  to  the  investor.  ' .  -  .  .  1 


introduction  of  new  products  on 


already  referred  to  and  current  j  ^he  conclusion  to  be  drawn  from  |  market.  Bq  reason  of  plant  im-  Foreign  vehicles  entering  Can- 


N'.Y.  SEAT  SOI.D 

New  York — Arrangements  have 


Company  has  no  funded  debt  out-  wide  coverage  in  earnings  for  reg-  I  foregoing  is  -  that,  while  good  !  provements.  Sherwin  is  well  pre-  j  ^da  on  traveller’s  vehicle  permits  ^  ' 

standing;  hence  400  000  shares  of  ,  ular  dividends  on  stock,  howeveiv  ^  shares  should  be  re- j  pared  to  take  care  of  demands  April  totalled  83,500,  an  »d- , 

I  ^  <■'  '  -p-n producu..  i  ..  S4U0  “s..<r  J™ 


Royal  Securities  Corporation 

Limited 

244  St.  James  St.  W.  330  Bay  Street 

Montreal  Toronto 


stltutes  a  first  charge  on  earnings,  retention  on  yield  basis  alone 

Canadian  Car  entered  current  - 

fiscal  year  with  a  substantial  back-  GOLD  STOCKS  AND  TH 
log  of  business  on  its  books,  giving  _  PRICE  OF  GOLD 

promise  of  capacity  or  near-capa- ;  _  .  .... 

•  .  ..  ^  ..  .  ...  r.  „  I  have  quite  a  bit  of  mone 

city  operations  throughout  the  i  .....  .  .  .  , 

•  ®  I  vested  in  gold  mining  stocks; 

y  .  .  .1.  .1  mean  gold  mines,  such  a.s  D 

In  the  past  (prior  to  the  war),!  ”  ’ 

, '  .  u  J  1,  .  ;  Kerr  Addison,  Ilollinger,  Bral 

company  s  business  had  been  very  .  ,  ...  .  . 

much  of  a  feast  and  famine  propo- 


term  potentialities  —  for  the  in-  <  Outlook  is  for  building  construe-  luonin  lasi  year,  accoraing  to  iig- 

dustry  is  almost  bound  to  come  tion  in  all  iLs  branches  continuing  '  released  by  the  Dominion  Bu- 

into  its  own  again  sooner  or  later  j  on  a  heav,v  scale  for  some  time  Statistics. 

—  the  advisability  of  adding  to  j  to  come.  'ITiere  is  a  general  short-  1  All  provinces  shared  in  the  in- 

existing  holdings  is  open  to  ques-  age  of  some  dimensions  in  residen-  crea.se  except  Nova  Scotia,  the 


GOLD  STOCKS  AND  THE  j  ^gain  sooner  or  later  I  on  1 

.  PRICE  OF  GOLD  j  —  advisability  of  adding  to  j  to  c( 

I  have  quite  a  bit  of  money  in-  !  existing  holdings  is  open  to  ques-  age 
vested  in  gold  mining  stocks;  and  tion.  More  especially  is  this  so  I  tie! 

I  mean  gold  mines,  such  a.s  Dome,  !  in  light  of  fact  that  industrial  i  thro 
Kerr  Addison.  Ilollinger,  Bralorne,  common  stocks  in  general  appear  |  Cam 


ship  at  $40,000.  up  $1,000  from 
the  previous  transaction.  Seats 
are  quoted  at  $39,000  bid  and 
$43,000  asked. 


Halifax  Saint  John  Quebec  Ottawa 
Calgary  Vancouver  Charloeietown 


Hamiltofi  Winniptf 
Sc.  John's,  Nfld. 


commercial  facilities  greatest  proportionate  gain  being 


^  J  ■  t  (  •  t  th  war)  *  g»id  mines,  such  a.s  Dome,  !  in  light  of  fact  that  industrial  i  throughout  the  country  and,  in  in  the  Prairie  Provinces  where 

in  me  pas  ipr.or  o  i  e  Addison.  Ilollinger,  Bralorne,  common  stocks  in  general  appear  |  Canada  at  least,  there  is  no  evi- i  traffic  was  more  than  twice  as. 

company  s  usiness  .  _  etc.  and  am  writing  to  seek  your  |  to  be  underpriced  at  current  levels  \  dence  of  any  marked  let-up  in  in-  I  heav.y  as  in  April  last  year.  | 

smon '^denendent  so  laraelv^as^  it  "Pinion  "«»  th**  ^‘Ivisability  of  add- j  and  that  many  of  them,  consider- 1  dustrial  expansion.  Construction,'  The  number  of  entries  during! 
was  on  rollinff  stork  orders  from  I  foldings  in  view  of  the  |  ing  generous  yield  basis  and  low  |  of  course,  means  demand  for  paint  j  the  first  four  months  of  this  year  | 

2  big  railroads  While  railway  ®PP'’"®***'ng  general  elections.  Op-  i  rate.s  of  market  value  to  current  |  and,  accordingly,  there  appears  '  totalled  198,100,  an  increase  of  12  1 
business  still  represent  backbone  Po^*®"  George  Drew,  I  earmngs.  offer  at^  every  reason  to  believe  that  a  high  per  cent  over  the  same  period  of, 

itQ  nnprflfinnQ^^thPrA  jirp  ita  hna  is  Committed  to  devalua*  business  man  investor.  Relation*  volume  of  sales  for  Sherwin-Wil- 1  1948. 

onH  othlv  HiviQi,vr,o  tn  a r-t  ®*  dollap  While  the  Prime  I  ship  of  your  gold  mine  holdings  to  liams  and  other  leading  paint  and  j  - 

ms  a  cushion  in  the  event  of  any  Minister  seems  to  have  been  si.g- ,  your  other  m^-es^  varnish  companies  may  be  anti- '  OKEAT  NORTHERN  PAPER 

Ti-tarUpH  nrMifraptinn  raiiwi»vr  that,  If  th©  govommont  Is  belicve,  be  a  factor  of  no  little  im-  cipated  for  some  time  to  come. 

TKon  Tc-elected,  somcthing  more  might  portance  in  the  answer  to  your  Rising  costs  has  been  a  problem  New  York  —  Net  profits  of 

innrifpta  for  it«  railwpv  rar  ***  ‘*®"*  *®*'  ****  *®*^  mines.  If  i  problem.  j  in  this  industry,  as  in  most  others,  Great  Northern  Paper  Company 

production  have  been  built  up  -  '  ***®'’*  better  days  in  prospect  ^  - - -  ,  for  some  years  past  but  it  is  like- !  and  wholly-owned  subsidiaries  for 

which  might  be  expected  to  keep  j  J*”;  stocks,  at 


METROPOLITAN  LIFE 


car  shops  operating,  even  if  short  ‘P* 

f  1  pear  to  be  worth  buying.  What 


SHERWIN-WILLIAMS 


of  capacity.  '  *'  , 

There  are  two  factors  ^hich  ‘P’  5®"  Toroalo, 

doubtle.ss  account  for  the  fairly  The  gold  mining  industry  in  Can-  :  ^ on  Z  I  f  i 

generous  yield  basis  on  which  ada  is  suffering  from  the  combined  j  ®"  for  some  '  and  income  taxes  and  exclusue 

stock  sells.  The  erratic  record  of  ®ff®cta  of  the  abnormal  labour  I  J*  I  t®  ^^0,000  appropriated  for  esti- 

companv  in  the  past  -  which,  as  conditions  that  have  prevailed  for  |  x  h*"  uSerthe  im  j  t®  a  hold  rather  than  a  sale  ;  mated  excess  cost  of  replacement 

■  10*.  not  „ec™,rt,y  pro-  »'  tta.  tiTo.mX  "■  “ 


varnisn  companies  may  oe  anu-  ;  GREAT  NORTHERN  PAPER 
cipated  for  some  time  to  come. 

Rising  costs  has  been  a  problem  New  York  —  Net  profits  of 
in  this  industry,  as  in  most  others,  ,  Great  Northern  Paper  Company 
for  some  years  past  but  it  is  like- !  aad  wholly-owned  subsidiaries  for 
ly  that  this  trend  has  about  run  !  March  quarter  this  year  at  $1,- 
ita  courae.  In  any  event,  there  is  '  352,347  was  equal  to  $1.36  a 
good  reason  to  anticipate  that  j  share,  compared  with  $868,889  or 


SURANCE 


.As  a  holder  of  some  common  |  reason  to  anticipate  that ;  share,  compared  with  $868,889  or 

shares  of  Sherwin-Williams  Co.  I  j  warnings  of  Sherwin-Williams  will  j  87  cents  a  share  for  like  period 
have  been  concerned  about  the  re-  i  continue  well  in  excess  of  current !  of  last  year.  Net  is  after  charges 


NOME  OFFICE 


SERVING  CANADA  SINCE  1872 


indicated,  does  not  necessarily  pro- 1  several  years  now  and  of  price 
vide  an  index  a.s  to  what  future  i  inflation  a  situation  that  is, 


-  -  - ,  I  i"8  w'<!ll  and  that  the  prospects  for 

operating  record  might  be  in  light ,  naturally,  prejudicial  to  gold  mm- 

of  greater  diversification  of  oro-  operations  in  the  light  of  the  1  ..  .  ’  w  of 

or  greater  aiversiiication  or  pio  the  building  outlook,  were  good. 

duction  and  broader  market.s  to-  selling  price  of  gold.  .  y  comments  on  the  oneratinna 

dav  -  and  the  fact  that  dividend  costs  of  labour  and  mate-  !  «»  the  operatlont 

on  stocrfsTon.rumulSive^^^^^^^^^  have,  in  the  very  nature  of'®!  L  ..  .s*  ’T* 

Ts  divSnd  is  only  paid  borne  much  more  heavily  ®f  «^hether  I  ahouW  hold  on  to  the 

Actually  ?hL  noi-cJmulftijrJef: '  this  industry  than  on  any  other  *  *,*■ 

fu^e'tUchfng  to  dLs  I  and.  of  course,' there  are  on\v  two  “i;?. 

not  mean  so  much,  particularly  in  developmenLs  which,  jointly  or 

view  of  the  fact  that  there  is  no  i  would  solve  the  problem  of  It  is,  we  would  say  a  reasonable 

funded  debt  or  perferred  stock  |  the  mines  —  a  higher  price  for  assumption  that  the  dec  me  m  the 
ahead  of  the  “A”  shares.  ■  their  production  or  a  considerable  market  for  Sherwin-Williams  com- 


the  building  outlook,  were  good. 
Your  comments  on  the  operatiena 


thing  else  would  be  appreciated.-— 
O.I.C.,  Montreal. 

It  is,  we  would  say,  a  reasonable 


These  First  Mortgage  Bonds,  Senes  G,  having  been  sold,  this  adivrtisemenl  appears  only  as  a  matter  of  record. 


DOM.  TEXTILE  COMMON 
I  am  v.ritiiig  to  ask  your  opinion 


their  production  or  a  considerable  j  market  for  Sherwin-Williams  corn- 
drop  in  costs.  Material  costs  are  i  mon  since  beginning  of  this  year 
on  the  decline  and  probably  will  I  h*e  been  indicative  more  of  gen-  1 
continue  to  recede,  but  the  more  slock  market  conditions  than  | 


New  Issue 


1  am  V riling  lo  asK  your  opinion  ,  labour  costs  is  an-  «".V  particular  adverse  develop-  I 

on  prospects  for  c^mon  ®f  |  matter  again;  at  the  moment  ment  in  connection  with  company’s 

Dominion  Textile  Co.,  of  uhirh  I !  labour  in.  general  is  looking  for  operations.  Stock  is  currently  pay- ' 
hold  some  shares.  I  have,  been  no-  ^age  boosts  and,  accord-  ‘"8  dividends  at  quarterly  rate  of 


$40,000,000 


tielng  of  late  comments  in  the  ,  mgiy.^  any  reduction  in  wage  rates  :  20  cent.?  a  share  and,  with  extras  ; 
press  dealing  with  British  ef^rts  i  hardly  appears  to  be  a  likely  de-  *  of  20  cents  a  share  paid  for  cur¬ 
io  expand  te.vtile  exports  to  Can-  j  yelopment.  f^ut  fiscal  year  and  last,  distribu- 

ada.  which  apparently  have  ^en  i  p^ing.?  u.?  to  the  question  of  t'®"®  ®f  »  «bare  for  each  period 

meeting  uith  some  success.  How  •  ^  which,  in-  indicated.  Thus,  on  regular 

rr  -  a  ec  e  .  g^iar  as  Canadian  mines  are  con-  !  annual  dividend  basis  of  80  cents  j 
.  .  ’  .  !  .  i  cerned,  can  only  be  obtained  in  one  i  »  «hare,  yield  at  prevailing  market  | 

At  cui rent  market  of  11  *-11  2.  |  two  ways:  bv  the  U.S.  placing  of  17>2  is  only  about  4  2/3  per  ; 
common  stock  on  Dominion  Textile  higher  value  on  gold  than  the  o®”!  while,  on  basis  of  $1  a  share  ; 
Co.  Ltd.  yields  about  5.3  Per  cent  ,  e^jj^ting  $35  an  ounce  figure  or  by  i  distributions  with  extra,  return  of  | 
on  its  regular  annual  du-idend  rate  j  Canadian  goyernment  pegging  around  5  2/3  per  cent  is  indicated.  ! 
of  60  cents  a^/hare  Payment  of  i  ^  discount  in  This  is  about  in  line  with  general  ' 

an  extra  of  cents  a  share  last  j  relation  to  the  dollar  U.S.  (as  was  .v*e>d  levels  on  the  average  Indus-  ; 
month  brought  total  distributions  |  years)  or  abandoning  .  t”*!  common  stock  today, 

on  account  of  fiscal  year  lust  :  *•  i  j  -xx-  t-.  x.  a 

ended  to  85  cents  a  share  and  on  i  entirely  and  permitting  For  past  4  years,  net  earnings 

,  .  ,  ♦  i  1  J •  K  ’  .  '  fki:  dollar  to  find  its  own  level.  ,  of  Sherwin-Williams  have  averaged 

basis  of  these  total  disbursements,  I  f^u  tt  «  e  .a  ^  au  t  u  4.  »»  sa  ^  a  *  j* 

.  ,  .  ij  •  o  ev..  The  U.S.,  as  represented  by  the  In-  about  $3.40  a  share  on  outstanding 

indicated  yield  is  around  7*2  per  x.  , 

i  *^^*^*i^tional  Monetary  Fund,  has  common  stock  after  dividends  ort  i 

.  ‘  ,  a  r  .r-  1  bccn  showlng:  no  inclination  to  ’  preferred.  Karnines  have  increas-  ' 

Annual  report  for  fiscal  year  ‘  ij  *  t.  *u  •.otr  j  *  j  i  o  •  .  o  x.  1 

ended  March  31st  1949  has  not  vet  !  ^®*‘^  steadily  during  period  as  fol- 

enueu  Marcii  3ist,  1949,  has  not  yet  recently  had  lows:  1944-45— $2.22  a  share;  1945-  ^ 

w  1  7  i  brush  With  the  South  African  i  46-$2.96  a  share;  1946-47-$3.50  ! 

able  until  July  la.st  year  but  may  ^  government  on  the  que.stion.  Pro-  a  share;  1947-487$4.92  a  share.! 


The  Bell  Telephone  Company  of  Canada 

First  Mortgage  3%%  Bonds,  Series  G 


To  be  dated  June  1,  1949 


To  mature  June  1,  1975 


Trustee:  Tbe  Royal  Trust  Company 


able  until  July  last  year,  but  may 
be  earlier  thi.s  vear.  For  fiscal 


a  share;  1947-48 — $4.92  a  share,  j 


vear  to  March  31sc  1948  earnings  '  ®f  company  have  attained  ; 

kftpr  all  rharce?  and  nreferrnd  di7  ^as  indicated  that  he  favours  new  record  proportions  each  year 

,  .  ,  «*  nr  i  withdrawing  of  the  pegs  on  the  for  some  time  now.  At  last  annual 

idends  equal  to  $1.05  a  snare  on:,-.  ..  .  u,  -L-  ...  ..  ...  ^ 

. .  ,  ,  j  _..  i  Canadian  dollar;  while  Prime  Min-  meeting  —  fiscal  year  ends  on' 

common  stock  W'ere  reported.  This  ^ 


compared  with  net  for  preceding  !  - 

year  equal  to  $5.90  a  share  on  old 
.';toclc  —  which  was  split  9  for  1  in 
November  1947  --  and  was  equiva-  ' 
lent  to  65':;  cents  a  share  on  exist-  '  )  |~ 
ing  stock.  Past  year  has  been  an  J  i 
active  period  for  cotton  textile  •  | 
companies  in  Canada  and  increased  (  I 
U.K.  imports  have  not  been  a  fac-  !  (  j 
tor  in  operation.s.  Indications  are  :  ^  J 
that  operating  results  will  show  ,  i  I 
some  improvement  as  compared  j  : 
with  preceding  year,  which  means  ;  (  jj 
that  the  85  cents  a  share  in  reg-  |  . 
iilar  dividends  and  extra  paid  on  J  ' 
account  of  operation.s  for  period  i  ; 
will  be  covered  with  lots  to  spare.  ( 
ir.K.  competition  while  it  has  not  / 
been  of  any  great  concern  to  Can-  ) 
adian  operators  so  far  and  i.s  j 
not  likely  to  be  unless  prioe.s  on  ■  j. 
British  goods  are  i educed  mate-  {  j 
riaily,  and  failing  any  tenkering  |  j 
with  tile  tariff  remains  a.s  an  :  I 
ever-hanging  threat  to  the  Indus-  i  ' 
try.  A  more  serious  threat  still  i 
is  import  competition  from  other  ^  | 
sources  of  industry  does  not  obtain  j  j 
adequate  protection.  Canadian  j  j 
mills,  however,  have,  a.s  a  result  of  .  j 
considerable  capital  expenditures  /  ' 
in  recent  years,  placed  themselves  /  J 
in  a  strong  competitive  position  * 
througli  broadening  their  range  of  V 
jiroi.iulion  and  redm  ing  losls  b\-  ^  |j 
liislallal ion  of  more  in  idem  eipiip-  }  I 
liieiil  ■  j  I 

it  is  on  liie  taid.s  that  (oiluii  ;  i 
textile  operation.s  will  beix me  (  ; 
.soiiieu'liat  more  difficult  iluiing  |  (  ; 
current  year.  It  is  point.'d  out  in  J 
annual  report  of  Can.adian  Cottons,  • 
just  is-<iip(|.  that  volnpie  ot  prodne- 
lion  lia.":  been  liohling  down  co.sf  (  i__, 
incidence  to  date  but  that,  in  event 


In  the  opinion  of  Counsel  for  llie  Purchasers  these  First  Mortgage  Bonds,  Series  G,  are  investments 
in  which  The  Canadian  and  British  Insurance  Companies  Act,  1932  (Doniiniou)  as  amended  states 
companies  registered  under  it  may  invest  their  funds. 

A  copy  of  the  Prospectus,  which  has  hecn  filed  witli  the  Secretary  of  State  of  Canada  in  accordance  with  the 
provisions  of  The  Companies  Act,  1934,  will  he  furnished  upon  request. 

These  First  Mortgage  354%  Bonds,  Series  G,  were  offered  hy  the  undernained  purchasers,  as  principals,  if,  as 
and  when  issued  and  accepted  by  them,  subject  to  the  approval  of  all  legal  details  by  Mr.  N.  A.  Miainoch, 
K.C.,  on  behalf  of  the  Company  and  Messrs.  Heward,  Holden,  Hutchison,  Cliff,  Meredith  &  Ballaulyue  on 

liehalf  of  the  Purchasers  from  the  Company. 

Price;  102.128  and  accrued  inleresl 

It  is  expected  that  Temporary  Bonds  of  the  Company  and,  or  Trustee's  Inlerini  fieates,  exchangeable  for 
Dcfiniti\e  Bonds  of  the  Company  when  available,  will  be  ready  for  delivery  uii  about  June  1,  1949. 


is  ssid  t$  h$  0 

tioH  of  the  name  Easterling  liven 
is  iroup  of  traders  whs  settled  in 
London  circa  j)oo,  whose  coins 
were  of  uniformly  htih  quality. 
Another  theory  attributes  the  word 
to  ' steorra\  a  star,,  a  symbol 
found  on  early  Sortnan  pennies. 


Ai  E.  Ames  &  Co.  Limited 

Royal  Securities  Corporation  Liniiteil  Dominion  Securities  Corpii.  Limited 

McLeod,  Young,  Weir  &  Company  Limited  Nesbitt,  Thomson  &  Company,  Limited 
L.  G.  Beaubien  &  Co.,  Limited  Gairdner  &  Company  Limited 

Bell,  Goiiinloek  &  Company,  Limited  Cochran,  Murray  &  Co.,  Limited 


Piling 


Barclays  Bank  (Canada),  through  its  membership  in 
the  Barclays  Group  of  Banks  and  experience  of  United 
Kingdom  Exchange  Control  Regulations,  is  particu¬ 
larly  well  equipped  to  handle  all  hanking  transactions 
involving  Sterling,  and  includes  in  its  facilities  a 
complete  service  in  United  Kingdom  securities. 


BARCLAYS  BANK  {CANADA) 

A  (  ANaIIJAS  (  IIARlElllI)  BANC 

214  ST.  ,|.\MI  S  STRF.liT  •  MONTKI-  AI. 


\  \\<  Ot  \’KR 


Midland  Securities  Limited 
Burns  Bros.  &  Denton  Limited 
Matthews  &  Company 
Mead  &  Co.  Limited 
J.  C.  Boulet,  LimitM 
F.  J.  Brennan  &  Company  Limited 
Harrison  &  Company  Limited 
Bartlett,  Cayley  and  Company  Limited 
W .  (].  Harris  &  Cat.  Limited 
Walwyii,  Fisher  &  Co.  I.iiiiiled 
'runner  &  Co.  I.iniiled 
Me.Maiiun  and  Burns  Limited 


Rene-T.  Leelerc  Incorporated 
James  Richardson  &  Sons 
McTaggart,  llannaford,  Birks  &  Gordon  Limited 
MacTier  &  Co.  Limited 
Geoffrion,  Robert  &  Gelinas  Inc. 

Eastern  Securities  Company  Limited 
Fairelough  &  Company  Limited 
H.  B.  Housser  &  Co. 

F.  W.  Kerr  &  ('o, 

AiidersMii  ('oinpuiiy 
Jennings,  Petrie  Co.  Limited  Ho 

'I'he  W'e.sterii  Cily  (xtin|»uiiy  I.iniiled 


The  W^ood,  Gundy  Corporation  IJniitcd 
Greensliieltls  &  (!o  Ine 
.Mills,  Spence  &  Co.,  Limited 
IX  .  C.  I’itlield  &  Company,  Limited 
Collier,  Norris  &  tjninlan  Limited 
R.  A.  Daly  (!!o.  Limited 
ied  Savard,  Hodgson  &  Co.,  Ine. 

Fraser,  Dingman  &  Co. 
Brawley,  Cathers  &  Co. 
Societe  de  Placements,  Inc. 

Wills,  Biekle  &  Co. 

Fry  &  Company 
A.  M.  Ramsay  &  Co. 
Rankers  Ruiui  ('orpuruliun  Limited 
Houston,  illuiighhy  &  (!um(>anv  Liiniied 
Peiiiherlon  &  .’sou  (Vaneuuver)  Limited 
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L  guarded  capital  unless  it  has  as- 

wtlffllDCr/  dallflOn  surance  that  it  is  getting  real 

value.  British  Columbia  can  supply 
R  ^  certain  tvpes  of  timber  that  can- 

inaUSTrieS  OT  D.W.  duplicated,  but  if  she 

^  ^  I  ^  •  wants  to  sell  it  she  will  have  to 

rn^TKGf  C3in  accept  a  lower  price.  Otherwise 
_  Britain  will  manage  to  get  along 

N.W  Trade  Deal  Wifh  ^ 

U.K.  to  Boost  CXporTS—  jenced  by  the  lumber  industry  re- 
Price  Sacrifices  Likely  cently  in  dealing  with  Britain  has 

_  been  the  latter’s  insistence  on  all 

(Special  to  The  Financial  Times)  |  highest  grade  lumber.  This  has 
Vancouver  —  British  Columbia’s  '  resulted  in  accumulation  of  a  sur- 


1%  1 1  n  _  Dam  [  unit  was  placed  in  operation.  More 

RCTTCl  l%Un“\^T¥  !  than  1,000  men  arc  now  employed 

«  i  at  the  390,000  h.p.  Trenche  devel- 
RnACtc  opment  and  the  total  will  reach 

^  about  2,000  men  during  the  course 

CL  *  *  '  year.  ’The  by-pass  coffer 

\#l  dRQVfini^SH  dam  was  completed  early  in  the 
____  year  and  excavation  of  the  by-pass 

Revenue  Fop  First  Quar-  ’’^en  completed  and 

.  ,  y,  .  ^  pouring  of  concrete  is  under  way. 

tep  Above  Year  Ago  —  a  bridge  has  been  erected  over  the  | 
Costs,  Taxes  Bring  Sur-  Trenche  River,  to  provide  access 
e  I  I’l  oon  I  to  the  sand  pit  from  which  supplies 

plus  >177,880  Lower  ^.JJJ  drawn  for  the  construction 

^  ^  of  the  main  dam  and  power  house. 

Early  in  1949  low  water  condi-  hmidin^s  havA  hP^n 


I  DaaL  Im  I  autumn  months  contri- 

isCoi  r  GaK  in  j  buted  to  the  damage  sustained. 

,  I  The  amount  of  merchantable 
EAfAct  E||*AC  timber  on  lands  burned  over  in 

1948  was  equal  to  that  used  by  all 
I  the  pulp  and  paper  mills  in  Can- 
Despite  Record  Fire  ada  for  a  7',2  month  period,  based 
Fighting  Costs  in  1 943  1  the  aver^jnlll  consumption 
I  ’  ^  J  ^  'x  1.  f*'Of*T  1937  to  1946.  Damage  to 

Losses  becond  vyreatest  j  timber,  young  growth  and  other 

I  -  !  property  was  estimated  at  55,882,- 

Ottawa.  Canada’s  forest  fire-  ooO;  this,  however,  evaluates  the 
fighting  costs  in  1948,  amounting  j  ^ood  only  at  prevailing  stumpage 
to  more  than  2’i  million  dollars,  rates  and  takes  no  account  of  other 
were  the  highest  on  record.  In  losses  sustained  by  the  wood-using 
terms  of  measurable  damage  com-  industries.  Moreover,  the  figure 
bined  with  fire-fighting  cost,  the  makes  no  provision  for  damage  to 
loss  from  forest  firea  in  1948  was  1  soil  and  site  quality,  streamflow 
exceeded  only  by  that  of  the  1941  regulation,  wild  life,  or  recrea- 
fire  season  during  the  20-year  pe-  tional  and  tourist  values,  none  of 
riod  for  which  Dominion-wide  rec-  which  can  be  reliably  appraised  in 
ords  of  forest  fires  have  been  com-  terms  of  dollars. 

piled,  according  to  figures  releas-  I  _ _ _ 

ed  by  the  Department  of  Mines 

and  Resources.  The  Dominion  ^anaoian 

forest-fire  statistics  are  prepared  Headquarters  of  I.L.O. 

annually  from  information  supplied  - 

by  all  provincial  and  federal  forest-  Genev'a.  —  Tlie  office  of  the  In¬ 
fire  protection  agencies  in  Canada,  ternational  Labour  Office  at  Mont- 
Although  the  number  of  forest  !  made  a  Canadian  , 

fires,  5,368,  was  about  normal,  the  i  branch  office,  and  will  be  directed 
total  area  burned  amounted  to  l  by  Vincent  Cyril  Phelan,  for  many  ■ 
some  3,185,000  acres,  representing  j  y®ars  a  high-ranking  official  of  the  | 
an  increase  of  70  per  cent  over  1  Canadian  Department  of  Labour, 
the  average  burned  acreage  for  the  j  The  Montreal  office  served  as 
previous  ten  years.  Exceptionally  j  the  ILO’s  working  centre  from 
dry  weather  over  wide  areas  in  !  1940  until  1948,  when  its  princi- 
the  Great  Lakes  region  and  in  cen.  I  pal  headquarters  was  re-establish- 
tral  Canada  during  the  early  sum- 1  ed  at  Geneva.  1 


to  the  sand  pit  from  which  supplies 
will  be  drawn  for  the  construction 
of  the  main  dam  and  power  house. 


lumber  and  canned  salmon  Indus- ■  plus  of  more  or  less  unsaleable  fn  the  St  Maurice  Valley  Many  new  buildings  have  been 

tries  were  given  renewed  hope  of  ;  inferior  grades.  The  United  States,  ^  reaction  in  the  amount  construction  camp 

re-entering  ^he  -ted_  Kingdom  ,  «  ri^rp^u^:?  iy  STaSi^n^  -tTn^  1  LTvTarber'^ 


maVk^t  by  .por^s  from  Oriawa  I  creasing  quantities  of  B.C  .  lumber  machinery  has  been  in 

thatthenew$2.5,000.000  tradedeal  and  this,  plus  toe  domearic  mar-|,^^^^^  . 

between  Britain  and  Canada  will  ket.  has  enabled  the  sawmulls  of ,  „heaues.  -11118  necessitated  an  ^o^al  sales  of  the  Chemicals 


Include  marketing  of  both  these  the  west  coast  to  continue  opera 
commodities.  at  a  fairly  high  level. 


commodities.  uon  ai  a  laioy  n.ga  icvc.  purchased.  However,  wit 

It  looks  as  though  the  British  !  ■••11  j  run-off  conditions  full 

Columbia  canners  \vi\\  be  able  to  Snorp  RISG  RcpOrt0Cl  to  large  industrial  customers  were 

count  on  sale  of  between  300,000  j^0|ig|l  CemCllt  Shipments  resumed  on  February  1;  these  deli- 

and  400,000  cases  of  salmon  to  the  _  veries  had  been  reduced  by  lOff, 

United  Kingdom  this  year.  -This  is  shipments  to  customers  by  Can-  !  as  from  November  15,  1948.  De- 
only  a  moderate  amount  when  manufacturers  of  Portland  |  spite  this  cut-back  in  January  and 

compared  with  the  wartime  sales  totalled  1,402.176  barrels  in  in  spite  of  reduction  in 


dend  cheques. -This  necessitated  an  ^  me  micimi-aia 

increase  in  the  amount  of  power  j  the  f.ret  |uarter  were 


purchased.  However,  with  improv-  somewhat  lower  to^  in  the  first 
ed  run-off  conditions  full  deliveries  quarter  of  1948.  The  volume  of 


I  production  was  adversely  affected 
j  in  the  early  part  of  the  year  by  a 
strike  of  short  duration  at  the 
I  plant  at  Shawinigan  Falla. 


the  load  i  Committee  Formed  For 


i^irheciTuse'it  hidVrevtiuSu- been  ^^arch.  1949.  compared  with  908,-  caused  by  the  prolonged  strike  in  !  Porest  ProduCtS  Reseorch 
gain  because  it  had  previously  been  barrels  in  February  this  year  the  asbestos  industry,  revenue;  _ 

understood  that  Britain  would  no  ^  1.071,977  barrels  in  the  same  from  power  sales  for  the  first  quar-  Ottawa  _  Formation  of  an  ad- 

purchase  a  single  can  of  salmon  on  :  Dominion  ter  of  this  year  was  slightly  high-  ,  \  a 

the  west  coast  because  of  do  ar  statistics  reports.  er  than  in  the  similar  period  of  i  ee  on  ores  pro 

'TheTmount  of  lumber  that  may  I  Actual  production  for  March.  1948.  However,  owing  to  increased  ucts  ^esearch^to  work  riosely  with 


ine  amounioi  iumDer  LnaL  iTa>  ^^^^wa5i339,704  barrels.  ascom-  expenses,  greater  fixed  the  Forest  Products  Laboratory, 

oe  sold  by  B.C.  to  the  unitea  _  i _ onW  tVixa  rtf  ^ 


fiS  a°r?stnrbe\ng"mrde  on  Sd^s  ‘  ^rresponding  month  of  last  year,  j  Federal  Income  Ta^surplus  for  methods  of  wood  utilization  is  an- 
T>lAr<»d  mnnthq  np-o  but  the  new  For  the  three  months  ended  March,  the  period,  after  pa\  ment  of  di\  1-  nounced  by  the  Department  of 
piawd  momns  ago.  dui  me  "ew  production  amounted  to  3.-  dends,  shows  a  reduction  of  $177,- 

business  which  IS  said  to  represent  ainuunccv.  m  .Mines  and  Resources. 

tmonn  onn  w  apiiAVArt  tn  he  ■'^64.968  barrels  .as  compared  with  880  as  compared  with  the  previous  . .  . 


pared  with  1,105,488  barrels  in  the  charges,  and  the  higher  rate  of  ,  Ottawa,  in  the  inwstigation  of 


Montreal  Canadian 


Worm  Weather  Helps  i 
Week's  Retail  Trade 

stimulated  by  warm  weather 
during  the  past  week,  promotional 
sales  of  seasonal  merchandise  were 
well  attended  by  shoppers  who 
bought  fairly  freely,  but  were  in¬ 
clined  to  concentrate  mainly  upon 
moderately  priced  goods.  Retail 
dollar  volume  was  estimated  about 
on  a  par  with  the  comparable  week 
:  of  last  year.  Women’s  summer 
dresses,  light  weight  suits  and 
1  sportswear  were  in  increased  de- 
I  mand.  Grocery  and  meat  stores 
found  business  steady. 

In  wholesale  drygoods  circles 
order  volume  was  estimated  at 
about  the  same  level  as  last  year, 
but  in  most  cases  buyers  were  in¬ 
clined  to  pick  and  choose  and 
salesmen  were  obliged  to  work 
much  harder  than  In  recent  years 
in  order  to  maintain  their  quotas. 

Deliveries  as  a  rule  were  re-  I 
ported  much  improved  from  j’ear  | 
ago,  but  credit  departments  were  j 
confronted  with  slow  payments  in'! 
many  instances  though  on  the  j 
whole  payments  were  termed  sat-  j 
isfactory.  j 

During  past  week  nine  commer-  j 
cial  failures  with  liabilities  of 
$328,551  were  reported  in  this  dis¬ 
trict.  There  were  six  failures  with  < 
liabilities  of  $63,720  during  the 
corresponding  week  of  1948.  ' 


SWEET 

CAPORAL 

'  CIGARETTES 


about  510,000.000  is  believed  to  be  v, 

based  in  part  on  an  assumption  3.117.201  m  same  period  of  last  yean 


3J.  !  L.  L-  Brown,  vice-president  and 

Further  growth  has  taken  place  '  general  manager  of  the  Canada 


IpportonUv  vSih  toVunUeTsS  '  ‘  The  Bureau  reports  that  import.s  in  the  power  load  on  the  system  of  Creosoting  Co^  was  named  chair- 

fnr  TTphriiarv  1949  Quebec  Power  Company  and  a ,  man  of  the  advisory  committee  at 


In  bidding  for  toe  contract. 
Strong  Lumber  Delegation 


One  of  the  strongest  delegations  i  j^.StO  barrels, 

of  British  Columbia  lumbermen  is  ;  _ 


of  cement  for  February,  1949  '  Quebec  Power  Company  and  a  ^  man  of  the  advisory  committee  at 
amounted  to  4  209  barrels  and  the  !  number  of  new  industrial,  commer-  '  an  organization  meeting  held  at 
total  for  the  first  two  months  of  cia\  and  residential  customers  have  the  laboratory  and  attended  by  re- 
1949  was  12  340  barrels.  I  been  connected.  ;  presentatives  of  the  Canadian 


now  in  the  United  Kingdom  con-  ^  j 

ferring  with  British  ministry  of  Coal  ProduCtlOII  ShoWS 
supply  officials  at  the  request  of  WldC  SlURip  In  April 

Hon.  C.  D.  Howe.  Members  of  the  i  - 

delegation  are  C.  H.  Grinnell.  H.  R.  ;  Canadian  coal  production 


Canadian  coal  production  declin- 


MacMillan  and  Leon  Koemer,  top  ed  sharply  in  April  amounting  to  1, 
executive  of  the  three  main  B.C.  ;  236.600  tons,  compared  with  1.605, ■ 
lumber  export  organizations.  ;  266.  For  the  four  months  howevei 


ed  sharply  in  April  amounting  to  1.-  ‘^^a.se  by  us  of  a  total  of  50,000  h.p. 
236,600  tons,  compared  uith  1.605.-  of  starting  with  10,000 

266.  For  the  four  months  however  h  r-  io  1951  and  increasing  at  the 


I  been  connected.  •  presentatives  of  the  Canadian 

More  Power  Contracts  Lumbermen’s  Association,  Mari- 

I  time  Lumber  Bureau,  Furniture 
A  number  of  important  new  con-  Manufacturers’  Association,  Hard- 
tracts  have  been  entered  into  since  ■ycneer  and  Plywood  Associa- 

the  first  of  the  year.  One  with  ■wood  preserving  companies, 

Quebec  Hydro  provides  for  the  pur-  ;  railroads. 


cuase  uv  u^  ui  a  .u.a.  .u  ,  Members  of  the  executive  of  the 

of  finn  power,  starting  with  10,000  j  g,g  l.  l.  Brown,  (chair- 

T  a  man):  W.  J.  LeClair,  secretary- 


Whatever  business  British  Col- '  production  still  showed  an  increase  1®-®®®  h.p.  annually.  In  ad-  „,ggager,  Canadian  Lumbermen’s 

umbia  is  able  to  get  out  of  Britain  ^  at  6,438.600  tons,  compared  w’ith  dition.  the  contract  provides  for  j^ggopjation:  T.  A.  McElhanney, 
at  this  time  will  be  at  a  consider-  5,815,437  in  the  same  period  of  last  The  purchase  of  up  to  100.000.000  gupprintendent.  Forest  Products 
ably  reduced  price  compared  to  :  year.  ( T<'vh.  per  annum  of  interruptible  Laboratory:  VV.  Simpson,  Inter- 

previous  recent  sales.  The  official  The  Dominion  Bureau  of  Statis-  '  power,  when  available,  starting: 


ably  reduced  price  compared  to  :  year.  per  annum  of  interrupuDie  Laboratory:  VV.  Simpson,  Inter- 

previous  recent  sales.  The  official  The  Dominion  Bureau  of  Statis-  |  power,  when  available,  starting:  Pljn^roods  Ltd.;  G.  W.  Hos- 

attitude  appears  to  be  that  the  tics  reports  that  imports  of  coal  i  immediately.  A  new  contract  has  Canadian  National  Railways, 

United  Kingdom  can  purchase  can-  in  April  amounted  to  2.008,505  !  been  signed  with  Southern  Canada  j  Jenkins,  (secretary),  as-^ 
ned  salmon  and  lumber  in  sterling  I  tons,  against  1,605.266  tons  and  |  Power  Comp.any  for  the  sale  of  a  gjg.gnj.  superintendent,  Forest! 


ned  salmon  and  lumber  in  sterling  I  tons,  against  1,605.266  tons  and  j  Power  Comp.any  for  the  sale  of  a  gjg.g^j  superintender 
countries,  and  is  actually  doing  so.  for  the  four  months  totalled  4,377.-  i  total  of  155,000  h.p.  This  contract  |  Laboratory. 

It  cannot  afford  to  use  its  carefully  860  compared  with  4,445,945  tons.  |  provide.s  for  an  additional  2,667  h.p.  _ 

i  commencing  at  once,  and  for  fur-  ..  •  .  •  m 


fey'  A 


I  commencing:  at  once,  ana  tor  tur-  -  -  £  *  • 

j  ther  amounts  as  required  by  that  MCHlUfOCfUriH^  Oil 
company's  system.  Firm  power  \  Uptrend  In  Manitoba 

sold  to  this  company  under  exist-  - 

I  ing  contracts  amounting  to  52,500  Winnipeg.  —  The  value  of  manu- 
1  h.p.,  will  be  transferred  to  the  new  factured  goods  produced  last  year  i 
I  contract  when  these  contracts  ex-  in  Manitoba  exceeded  an  estimated  \ 
j  pile  in  July,  and  December,  1956.  8450,000,000  and  the  manufactur-  ' 
I  A  contract  for  a  total  of  14,500  ing  industries  provided  work  for  : 
I  h.p.  has  been  entered  into  with  the  about  41,000  persons,  R.  E.  Grose,  , 
■  Norton  Company,  to  be  used  for  director  of  the  Provincial  Depart-  i 
I  toe  manufacture  of  abra.sives  in  ment  of  Industry  and  Commerce  ! 
!  the  Trois  Rivieres  district.  This  ^  reports.  ' 


contract  will  come  into  effect  in 
the  middle  of  next  year. 

Plant  E.vpansion 


Addre.ssing  a  meeting  held  In 
connection  with  ‘'Made  in  Manitoba 
Week”,  Mr.  Grose  said  the  prov-  i 


V 


!  The  new  No.  3  generating  station  I  ince  ranked  fourth  among  tho.se  of  j 
nt  Shawinigan  Falls  was  completed  Canada  in  gross  value  of  manufac- 
in  March  when  the  third  65,000  h.p.  turing  production  . 


Canadian  Business  Index 


FIXAXCIAL— D.B.S, 

n.ink  Debits  —  3  jnonths  .  ,  . 
Chc.j  toi’f'd  lUinks  —  Marcii  31^t 

Demand  De|»*»sjts  . 

.SavMuts  I)f*|)f)sits  . . . 

(.lurrcut  Loans  . . 


\  \ 


\'  !, 


/(eep  Coo! 
Stay  Coo! 


The  Men's  Shop  .  .  . 

1  presents  for  timely  warm  weather 
comfort  a  choice  collection  of  fine  airy 
light-weight  two-piece 

Tropical  Suits 
I  49.50  and  »55 

Specially  imported  ALL-WOOL  TROPICAL 
WORSTEDS  .  .  .  ready-to-wear  ...  in  the 
cool  colours  of  summer  blue,  navy  blue, 
brown  and  ton  .  .  .  right  wherever  you 
ore,  wherever  you  go  .  .  .  perfection  tail¬ 
ored  to  the  Holt  Renfrew  undevioting 
standard  of  superior  workmanship  and 
good  taste  .  .  .  and  the  smart  appearance, 
cool  comfort  and  faithful  service  of  these 
suits  bid  bold  defiance  to  the  discomfitures 
of  the  sultry  dog  days  to  come. 

HOLT  RENFREW 

Shtrbrookt  of  Mountain  ■' 


DOMINION  FINANCE 

i  Total  Revenues  . 9  months 

'  Ordinary  Expenditures  ...  ‘J  months 

I  Sppc,  t  Demob.  A  Rec.)  Exp.  if  months 

I  Total  Expenditures  .  1)  months 

BUSINESS  CONDITIONS— D.B.S. 

I  General  Economic  Situation- 

Index  of  Industrial  Production— 
xNovember  .  .  13.33-39  equal  100 

Production  and  General  Business- 
Mineral  Production— 

(rold  —  J  months  .  f)/s. 

f.oal  —  1  months  .  Tons 

Mfir-  Production— 

xNovember  equal  100 

l  |f»ur  Pr'xlurtion  —  8  mos,  Rbls. 
(.i;<Hrettr's  Released  —  3  riios.  No. 
L^'iither  Roots  Sl.o<*s,  2  mos.  Pis. 
Newsprint  Piodiict.,  I  ni  os.  Tons 
Steel  In^ot  Prod..  3.  in  Sh.  Tons 
l*i;<  Iron  Proil.,  3  mos.  Sh.  Tons 
Aslxstos  ITud'n  --  3  mos,  T(»ms 
fieiinr.t  Prod'ri  —  2  mos.  I.bis. 
Lbct.  Pow.  Output,  3  mos.  Wwk. 
.\uto  Sales  —  I  months  Nf». 

J^uint  Varnish  Sales  —  3  mos. 
Crude  Oil  —  2  months  ..  Rbis. 
Mamii';;  Inventories,  I'eb.  ..... 

FOREIGN  TRADE— 


Total  I. sports  . 3  months 

Total  Imports  .  3  months 

Tot'd  T  rirb  .  ’*  months 

Trade  Ralance  . .  3  months 

[  .  S.  Riilaiii'e  .  3.  months 

!  I  .  K.  R.’danre  . .  .  months 

DOMESTIC  TRADE— DR. S. 

Det>ai’tmejit  Sl(>re  S'ales,  NRir. 
Wholesale  Sales.  \Iar.  '.3.', -.tit  equal  inn 

Itetail  Sides  i'eb . 

PRICES— D.B.S. 

WImlesa.te  Priee  Mar.  ‘3..'-.39  equal  inft 
Lost  of  Livirui.  erpiaJ  PHI 

Ind.  Com.  StfM’k  .Mar.  ’.'’"i-.TIt  equal  PMi 
Ind.  Rond  Vi<*I(Js  Mar.  *33-39  equal  ino 

GRAIN  STATISTICS— BusheU— D.B.S. 
Wheat  in  Store,  .May  J2th  . 


EMPLOYMENT— D.B.S.— March  let 
fieneral  index  ..  192C  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loading* 


RAILWAY  EARNINGS— 

C.P.R.  —  March 

fiross  Revenues 
Operating  I’.:xpenses 

Net  Deficit 

Three  Months: 

fiross  Revenues 
Operating  J-Apenses 


Net  Deficit 

Api  tl 


operating  Revenues 
Opirati.’ig  Expenses 


Net  Deficit 
lour  Months: 


Operating  Revenn 
Op(iating  I’Apens 


1 

1919 

1948 

Change 

# 

# 

%  i 

19,772,380,000 

18,2,38,056,000 

8.4  j 

2,.3.52.599,9n0 

2.280.196,000 

—  2.2  j 

1.261.111,091) 

,3,920.681,000 

-u  8.6  1 

2,920,255,000 

1,811.271,000 

-r  9.9 

1,9.56,298,479 

2,0.59.902,759 

-  .5.0  1 

1,055,607,578 

•<.3,5,647.203 

+  10.4 

202,208,42.5 

429,094,180 

_  38  J  1 

1,340,258,781 

1,113,707,153 

—  4,7 

185.5 

177.8 

-r  4.3 

cir..(r,i 

531,069 

13.2 

0,1.38,090 

5,81.5,1.17 

T  10.7 

197..3 

191,0 

+  .3.3 

1  i.no:i,98i 

16,777,42;) 

—  16.2 

,'1,8(0.000.000 

.'{,789,0(Ht,(MH) 

--  13 

.3,192.102 

3. 136,x:i.3 

-i-  6.5  ; 

1.725.777 

1 .6112,69  i 

^  7.6 

XI2.8NI 

752. .800 

-i*  7.9 

557.028 

•182,810 

15.2 

80,71M» 

I.3;).'28t 

—  15.5 

1..3;!2,083 

1.)  17.190 

-f  .3.3.6 

11,022,918.099 

11,003„303,000 

-  0.1 

50,625 

47,871 

-L.  .',.7 

18.128, 210 

20, 93), .313 

—  12.0  ; 

2.700.500 

1,557.100 

---  79.6  1 

i:;,3.9 

119.4 

-r  11.4 

658.800.0^0) 

♦;72.10n,0fM) 

i 

2.0  ! 

665.700,000 

.585.  toil. (NIO 

-T-  i;;.7  1 

1. .">21.3119. 999 

1.237,399.990 

3.3  ; 

600.000 

-  95.000.000 

1 

J.':2.800,000 

107.900.000 

22.1 

6.'*.,200.IH)0 

115,000,000 

—  1.5.0  j 

60,125.000 

6)1.186  000 

7  2  1 

.isr.  1 

26i.:i 

7.0  ; 

100,999,999 

1  )1.730,099 

5.0 

157.6 

1  17.2 

7-0  1 

106.1 

J01.5 

ui  ' 

05.2 

96.7 

-  1 

193.913,273 

61,693,6.31 

-I-  61.0  j 

189.2 

188.9 

0.2  j 

of  May  121  li 

! 

Wuuk  Ago  Yuar  .\go  i 

71. .131 

77,1.38 

to  Mny  12th  5oHr  .\go  2  Yf*Hrs  Ago 

.377, .165  I,t9l,29:i  1 

,.331,11,3  1 

,  .^o.8^o.o6n 

■28,316,141 

1 

‘2,311,828  1 

.39,977,9 15 

26,780,260  -f- 

3,290,785  ; 

,  813,921 

1, 363, .381  — 

751,9,37 

85.558,298 

77,338„388  -l- 

7,999,910  1 

83.'->.39,iilS 

79,222,99:1 

9,016,745  : 

.  .318.639 

1.2:15,285  — 

1,016,8:1.5 

io,:{55,ooo 

10.911,000  — 

386,000 

.  aS.718,(M)0 

26,776,000  -t- 

1 ,972, (Mill 

1.607,000 

•1,165.000  — 

2,3.38,000 

,  1.5l».O0l.0lM) 

1 17.6)11,000 

S.;!99.fl09  1 

,  i56.5:n,ooo 

1  11,901.000 

1  t.6:i:i,990  1 

.  il-3;t.3,999 

5,710.000  — 

6,212.000  1 

Financial  Statement  and  Directors’  Report 

DOMINION  WOOLLENS  &  WORSTEDS,  LIMITED 


BALANCE  SHEET  AS 

ASSETS 

CURRENT  r  '’•Dk 

f:ash  on  hand  and  In  banks  . .  f  47,0.13 

Account.,  rccfivabte.  less  reserve  of  I'.ljS.')!  _  887,896 

Inventorie,  of  finished  good,,  good,  in  process, 
raw  material,  and  supplies  on  hand  and  in 
transit,  as  determined  and  certified  by  the 
management  and  valued  at  the  lower  cost 

or  market  .  4,308,550 

Vnexpired  insurance  premiums  and  other  defer¬ 
red  expenses  .  33,245  15,273,723 

MORTGAr.E.'y  AND  SECURED  LOANS  RECEIVABLE 

FRO.M  EMPLOYEES  .  37,372 

INVF«9TMENTS  IN  AND  ADVANCES  TO  SUBSIDIARY 
COMPANY: 

Wnodsdale  Properties,  Limited — 

Shares  (Cost  89,975  less  losses  Incurred  to  date)  |  1 

Advances  .  72.777  7::.778 

FIXED: 

At  depreciated  replacement  values  In  192S  as 
certified  by  the  Canadian  Appraisal  Company 
Limited,  comprising  land,  buildings,  houses, 
plant  and  equipment  less  amounts  written  off, 

plus  subsequent  additions  at  cost  .  #4,781. OOt 

Less;  Reserve  for  depreciation  .  2.fi01..'>8l  2,1.59,510 

.,,,  17,545,38.3 

Dominion  Woollen,  A  Worsteds,  Limited 
Toronto,  Ontario. 

We  have  examined  the  above  Balance  Sheet  of  Dominion  'Woollens 
Sc  Wor.sleds.  I.imited.  as  at  .list  December.  1948,  and  the  related  State- 
nieiils  of  Earned  Surplus  and  of  Income  and  Expenditure  for  the  year 
ended  on  that  date.  In  connection  therewith  we  made  a  general  review 
of  the  accounting  methods  of  the  company  and  examined  or  tested  ac¬ 
counting  records  and  other  supporting  evidence  to  the  extent  that  we 
deemed  appropriate  without  making  a  detailed  audit  of  the  transactions. 
We  have  received  all  of  the  information  and  explanations  we  have 
required. 

In  accordance  with  Section  114  of  the  Dominion  Companies  Art  we 
report  that  the  accumul-Sted  losses  incurred  by  the  subsidiarv  company 
during  the  two  years  ended  31st  December,  1948  has-e  been  reflected  in  a 
reduction  in  the  book  value  of  the  holding  company's  investment  in 
shares  of  the  subsidiary,  such  reduction  being  charged  In  1948  to  the 
holding  company's  surplus  account. 

In  our  opinion  the  above  Balanc.e  Sheet  and  related  Statements  of 
Earned  Surplus  and  of  Income  and  Expenditure  are  properlv  drawn  up 
so  as  to  exhibit  a  true  and  correct  view  of  the  affairs  of  the  company 
as  at  .list  December,  1918.  and  the  result  of  its  operation,  for  the  year 
ended  on  that  date,  according  to  the  best  of  our  information  and  ex¬ 
planations  given  to  us  and  as  shown  by  the  tiooks  of  the  company. 

P.  S.  RO.VS  A  Sons,  Chartered  Accountants. 
TORONTO.  Ont..  3rd  May  1949. 


STATEMENT  OF  EARNED  SURPLUS 

For  the  year  ended  list  DECEMBER,  1148 

CAI.ANCE  AT  CREDIT,  lat  JANUARY,  1948  . 

Prior  year  adjustments; 

Deduct ; 

Additional  Income  taxes  re  prior  years  and  excess  pro¬ 
fits  taxes  in  connection  with  inventory  reserve  taken 
under  the  Excess  Profit,  Tax  Act  . 


AT  31st  DECEMBER,  1948 


LIABILITIES 

CURRENT: 

Bank  loan — secured  . 

Bill,  payable  under  bank  letters  of  credit  — 

secured  . 

Accounts  payable  and  accrued  liabilities  . 

Dividend  payable  . 

Rond  and  debenture  interest  accrued  . 

First  mortgage  serial  bonds  maturing  1st  Feb¬ 
ruary,  1949  . 

Income  and  excess  profits  taxes,  estimated,  les# 
instalments  paid  on  account  . 


50,009 

563,9,32  #2,904,217 


RESERVE  FOR  FUTURE  DECLINE  IN  INY’ENTORY  VALUES  1,110,000 
(on  which  income  taxes  have  been  provided) 

FUNDED  DEBT: 

First  mortgage  serial  bonds: 

Auihorix^ — #2,000,000 

Issued  —  700.000 

Outstanding  ties,  bonds  maturing  1st  Feliru- 
ary,  1949i  3>i%  and  4"c,  maturing  19,)0-.')4  #  l.■,U 

Redeemable  sinking  fund  debentures  5%  matur¬ 
ing  19^; 

Authorized  and  issued  .  #1,270,200 

Less:  Redeemed  under  term,  of 

jii  Trust  Deed  . .  146.100  1.121, ion  I,:, 71, ICO 

lE'  - 

capital  and  SURPLUS: 

Common  St.ick : 

Authorized— 1.')5, 000  shares  of  no  par  v.iliie 

Is.sued  —117,28.3  sl;.'ii  c«,  felly  paid  .  #  917,548 

F.arned  surplus,  per  slaliiiedl  altached  .  1.0.39,.ilS  1,9,57.066 


CONTINC.KN  r  I  T.VRII.I TV  : 

Moriga.gps  giiaranl.'cd  in  conpecti'-n  wi'h 
houses  built  by  iutisidiai  y,  Woodsdalc  Pro¬ 
perties,  Limited,  #36,200, 


Signed  on  behalf  of  the  Board ; 


Henry  Barrel! 
J.  A.  Gairdner 


Add: 

Reserve  for  contingencies  previously  established  trans¬ 
ferred  . . 


ADJUSTED  BALANCE  AT  CREDIT,  Ist  JANUARY,  1948 
Add : 


Net  profit  for  the  year  ended  31st  December,  1948  .... 
Deduct ; 

Loss  (after  charging  #8.495  to  depreciation  reserve)  on 
land,  buildings  and  equipment  sold  or  scrapped  in 

1948  . . .  #9,866 

I/Osses  Incurred  to  date  by  subsidiarj — Woodsdale  iVop- 
erties.  Limited  .  9,974 


Dedoet ; 

Dividends  declared 


BALANCE  AT  CREDIT,  .'tlst  DECE.MBER,  1948 


288.880 
#  686,280 

200,000 
#  886,280 
312,822 
#1,199,102 


19,840 
#1,179,262 
139,744 
#1,9.39, .518 


STATEMENT  OF  INCOME  AND  EXPENDITURE 

For  tho  yoor  ended  Slot  DECEMBER,  1948 
Profit  from  operation*,  after  charges  of  182, 570,  for 
remuneration  of  executive  officers  and  salaried 
directors  and  solicitors’  fees,  and  $12,500  for  di¬ 
rectors*  fees,  and  before  providing  for  the  under 
noted  charges  . . . . .  $1,315,539 . 

Dedoet: 

-y*.- 

Provision  for  depreciation  . . .  #168.200 

Bond  and  debenture  interest  .  75.601  243,801 

Net  profit  before  providing  for  Income  laxes  and 

provision  for  future  decline  in  inventory  values  .  #1,071,738 


Deduct: 

Provision  for  income  taxes 


418.7.50 
#  652,988 


Deduct: 

Provision  for  future  decline  in  inventory  values 


STATEMENT  OF  SOURCE  AND  USE  OF  FUNDS 

For  the  year  ended  Hit  DECEMBER,  1948 

-SOURCE  OF  FUNDS 

Net  profit  for  year  1#48  as  shown  by  statement  of  income 

and  expenditure  .  #312,822 

Increase  in  reserve  for  depreciation  of  plant  and  equip¬ 
ment  (net)  . .  1,59,704 

Provision  for  future  decline  In  inventory  values  .  340,166 

Income  before  provision  for  depreciation  and  Inventory 
price  decline  . '.  #812,692 

HOW  I  I  NDS  WLHF.  USED; 

I  lie  follow  ing  statement  sliows  how  llic  amount  of  #812,692  was  utilized 


Liiri’Piil 

(iununt  liahiliti* 


•.M,l(M*i.l5:> 


H)4K 

$5.275.72'<  Increase  $1,109,271 

2,001,217  Increase  l,0(W.701 


Increase  In  nel  current  asset*  . .  |  160,570 

Jvand.  buildings  and 

^luitiment  liieti  .  4,610.445  4,761.091  Increase  150,616 

Other  assets  .  J07,l,38  110,150  Increase  ;!,()12 

Reduciinn  In  first  mortgage  ^  314,228 

serial  bonds  .  .500,000  450.000  50,000 

Amounts  charged  to  surplus  account  as  follows; 

Dividends  paid  to  shareholders  .  1.39  744 

Additional  income  and  excess  profits  taxes  .  ZSO’SSO 

Other  charges  to  surplus  account  .  19',840 


•Amount  shown  for  current  assets  in  1947  has  been  adjusted  to  basis 
used  In  i9w. 

Distribution  of  Sales  Revenoo— By  Amounts  and  Proportion 
of  oath  Sales  Dellar 

Amounts  p,r  Shileo  TVsIUv 


-Materials  and  supplies,  including 

12-49  1*0  e-ooiioo  Inventory  price  dc- 

|2.i42,182  #4,224,122  dine  .  36  6c  43 

J.'*2L9L3  Wages,  salaries  4  employee  benefits  378  siii 

4.11.9.16  4., 1,9/0  Plant  maintenance  .  0.9  4.6 

production  expenses  —  fuel, 

642, 8t«  6fl0,3o8  power.  Insurance,  etc  .  7..3  6.2 

,,/,,>-o  •'''•Iling,  delivery  and  administration 

119.3oS  192.601  expenses  .  1.6  2.0 

Interest  on  l/onds,  debentures  and 

111,1.3.1  1(, 0,3.8  hank  loan  .  19  I7 

.198, .(o9  4 16, GO  income  and  oilier  taxes  .  ;,,;i  4.6 

117,072  1.39,744  Dividends  to  shareholders  .  1.6  I.4 

_ _  .  To  reduce  Indebtedness  and  re-lnvest 

^149912  1/3, 0,8  la  ;ne  business  .  2,0  1.8 

-  U.47.5,ti85  .<j;J_H>.35l)  'rolal  .  #1_(MI  #L0« 

'I  he  increase  in  the  proporlion  of  the  sales  dollar  for  materials  and 
supplies  in  1918  over  Jjlt?,  and  the  reduction  in  nperating  expenses  is 
prices  /if  wools  purchased  increasing  liy  .35%  during  the  jear 
1918  with  a  consequent  iiicirase  In  .selling  prices. 

Income  taxes  for  1947  iiave  been  adjusted  to  include  the  tax  applicable  #• 
the  provision  made  for  future  Inventory  price  decline. 


Net  Profit  transferred  to  earned  surplus  . 


DIRECTORS’  REPORT 

The  Board  of  Directors  has  pleasure  in  prcsenling  ils  report  on  the 
operations  of  the  Company  for  the  year  ended  December  .31st,  1918,  for 
the  approval  of  shareholders  and  for  the  information  of  the  Company  s 
employees,  the  owners  of  the  Company’s  other  securities  and  the  public. 

The  year  1948  was  a  very  active  one.  Rising  costs  and  rising  prices 
conlributed  largely  to  an  increase  of  36%  in  dollar  sales  although  Hie 
physical  volume  of  production  was  somewhal  increased  as  well.  Net 
Profit  for  the  year  was  #313.900  after  all  costs  and  provision  for  taxes  on 
income  and  invenlory  reserves,  Tlie  continued  increase  in  wool  prices, 
which  advanced  .T5%  dtii'iiig  the  year,  m.ske  the  inventory  reserve  an 
item  of  outstanding  importance  in  Hie  Company’s  resiills.  The  amount  of 
#340,000  withheld  from  profits  in  1948  for  Hie  inventory  reserve  Is  tax¬ 
able  as  income  and  provision  for  such  tax  has  been  made.  The  amount 
added  to  reserve  is  calculated  to  offset  invenlory  profits  aecniing  diiiing 
the  year  and  leave  as  a  remainder  a  fair  statement  of  the  Net  Profit 
earned  on  the  Company's  current  operations. 

Inventories  are  now  shown  in  the  Balance  Slieet  valued  at  the  lower 
of  cost  or  market,  without  any  deduction  of  resei-ve  for  future  price 
decline,  and  the  tax  paid  reserve  is  shown  in  the  Liability  section  af 
the  Balance  Sheet.  Ttie  inventory  reserve  has  Hie  final  effect  of  valuing 
Inventory  at  a  price  level  prevailing  in  1940.  At  December  31,  1917,  the 
amount  ahown  for  Inventories  in  tho  Balance  Sheet  was  after  deduction 
of  #462,000  for  future  price  decline. 

The  plants  of  your  Company  have  been  maintained  in  good  condi¬ 
tion.  Expenditures  on  Plant  and  Equipment  for  the  year  were  #170,000. 
Depreciation  in  the  amount  of  #168,200  has  been  provided  for  the  year. 
Of  this  #108,200  Is  allowed  for  Income  Tax  purposes  and  the  balance  Is 
subject  to  Income  Taxes,  provision  for  which  has  been  made. 

Income  and  Excess  Profits  Taxes  for  the  years  1940  to  1945  Inclusive 
have  been  determined  by  the  Income  Tax  authorities  and  the  provisions 
that  had  been  made  for  those  years  have  been  adequate.  Provision  made 
for  subsequent  years  is  elso  considered  to  be  adequate,  to  the  best  of 
tha  Directors'  knowledge  and  belief,  and  this  is  Hie  first  report  since 
the  year  1940  in  which  auch  an  assurance  could  be  given  with  confidence. 

The  Contingency  Reserve  of  #200,00.)  has  been  credited  to  Surplus 
Account  and  final  adjustment  of  Income  and  Excess  Profits  Taxes  has 
been  charged  to  Surplus.  This  adjustment  eliminales  the  need  for  a 
Contingency  Reserve. 

During  Hie  year  the  dividend  on  Hie  common  shares  was  liicieased 
to  an  annual  rale  of  #1.00.  The  first  quarterly  payment  on  this  hasii 
was  made  on  August  1st. 

The  Director*  are  pleased  to  report  that  relations  wilU  employees 
are  cordial  and  co-operaMve,  for  which  we  wish  to  record  our  appre- 
clatioa. 

Siihmill-d  on  lielialf  of  Hie  Board, 


John  w.  hdbbs, 


Toronie,  Ontario,  May  2,  1949. 
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The  Canadian  International  Trade  Fair 


Second  Exhibition  In  Toronto 
Emphasizes  Readiness  To  Trade 

Postwar  Problems  and  Pressures  are  being  Reflected  In  Rush 
Towards  Canada's  Show  Window — the  Toronto  Fair — Points  Up 
Increasing  Industrialization  of  Canada 

Toronto  —  There  have  been  trade  fairs  ever  since  that  far  off  day 
when  a  woman  first  decided  that  she  had  woven  more  grass  skirts 
than  she  needed  while  a  neighbor  had  more  goat’s  milk  cheese  than  he 
could  safely  store  in  his  cave.  Here,  in  the  exhibition  grounds  at  Toronto, 
Canada  officially  puts  on  the  second  of  its  International  Trade  Fairs, 
starting  next  Monday,  May  30th.  The  first  of  this  series  was  held  last 
year  and  was  no  haphazard  development.  If  the  second  one  is  as  success¬ 
ful,  there  will  like  be  a  third  and  a  fourth  in  the  years  ahead. 

We  could  not  have  held  in  Canada  an  International  Trade  Fair 
in  the  years  before  the  war;  certainly  Canadian  exhibitors  would  have 
been  less  interested  and  there  would  have  been  fewer  of  them.  Nor  would 
foreigners  have  flocked  by  the  thousands  here  to  tie  knots  of  trade.  The 
world  moved  in  more  orderly  channels  then  and,  although  things  were 
changing,  most  trading  countries  still  followed  a  much  more  rigid  and 
traditional  pattern. 

The  International  Trade  Fair  here  in  Toronto  fabrics.  We  wear  them  ourselves  and  because 
Is  the  direct  result  of  three  particular  develop-  j  there  are  only  12  millions  of  us,  we  want  to 

j  .  _ _  sell  s.  goodly  portion  of  the  surplus  abroad. 

ments.  First  the  ever-increasing  industrializa-  ?  •,  .  •  ,  . 

“  We  have  a  railway  equipment  industry  cap¬ 

tion  of  this  country  Which  is  featured  by  a  ^ble  of  showing  the  Far  East  and  the  Far 
growing  variety  of  products  of  manufacture  South  the  best  in  locomotives,  in  diesels  and 
whose  quality  and  workmanship  was  first  in  coaches,  and  not  only  showing  but  selling 
advertised  by  the  quality  of  our  war  produc-  them  in  competition  with  those  who  have  j 

catered  to  the  world  in  these  lines  for  genera¬ 
tion'  tions. 

The  Second  development  is  the  growing  in-  Interest  in  Imports  Grow 

dustrialization  in  many  other  countries,  which  Canada  has  groivTi  up  industrially  and, 
have  led  a  pastoral  life,  or  pretended  to  do  so,  having  done  so,  she  must  learn  to  take  the 


How  The  Fair  is  Organized 

The  accent  naturally  is  as  much  upon  f  mail  leaflets  and  films  of  varied  length  and 
Canadian  and  American  ideas  and  needs  as  interest. 


upon  others,  for  in  spite  of  the  fact  that  Publicity  Arrangements 

thousands  will  come  from  abroad,  the  bulk  Nor  is  publicity  overlooked  while  the  Fair 
of  the  visitors  will  be  Canadians  and  Ameri-  j  is  on.  A  completely  staffed  press  section  ig 
cans.  I  provided  with  typewriters,  telephones  and 

The  Fair  then  will  be  a  sample  room,  j  cable  services,  with  dark  rooms  for  photo- 
giganticallv  enlarged  to  be  sure,  where  the  graphers  and  other  aids.  Newsmen  from  other 
domestic  market  is  getting  quite  as  much  play  countries  will  have  interpreters  waiting  for 


from  Canadian  exhibitors  as  the  foreign  mar¬ 
ket  that  is  sought.  Business  men  will  see. 
compare,  learn  a  few  things  perhaps  and  buy 
and  sell.  It  is  not  a  circus  —  it  is  hard- 
headed  busine.s.s.  There  will  be  no  exhibits 


them  and  a  question  in  the  best  Hindustani 
will  be  answered  likewise,  even  though  it  may 
deal  with  such  a  typically  Canadian  item  as 
say,  Ontario  hardwood  veneer. 

As  the  Fair  is  taking  place  in  Summer, 


just  for  the  sake  of  publicity  stunts  or  pres-  "'hen  temperatures  are  likely  hotter  than  In 
tige.  The  public  is  invited,  conditionally  and  ;  business  offices,  "club  room’’  facilities  are 
if  it  comes  it  will  have  to  be  satisfied  with-  j  available  to  the  working  press. 


out  entertainment. 


The  C.I.T.F.  is  an  integral  part  of  the  long 


Financing  Migrating  Industry 
Difficult— But  Not  Impossible 


The  Fair  will  be  open  to  the  general  public  j  Planning  instituted  by  the  Canadian 

(admission  .oOc)  on  two  Wednesdavs  and  one  ’  Government  through  the  Department  of  Trade 
Saturdav  during  the  Fair.  On  other  davs,  !  Commerce  for  the  development  of  Cana- 
onlv  business  vi.sitors  will  be  admitted,  a,,  ^ia  s  export  and  import  trad^  It  w^s  origin- 
though  truth  to  tell,  the  varied  exhibits  from  ally  authorized  by  Order-m-Council  P.C  3369 
all  around  the  world  might  prove  interesting  1  Responsibility  for  its  or- 

enough  and  do  indeed  provide  an  entertain- i  delegated  by  the  Hon  James 

ment  for  the  mind  which  the  general  public  |  MacKinnon  the  Minister  of  Trade  and 
too  could  appreciate.  As  a  government  enter-  I  Canadian  Government  Ex¬ 
prise  the  Fair  is  naturally  the  property  of  the  I  C«mnii.ssion  under  the  direction  of 

people,  who  are  simply  asked  not  to  clutter  '  annerman.  .  r.  R-  H-  Dajton  was 

up  the  aisles.  As  it  is.  however,  foreign  ex- Administrator,  and  an  advisory 
hibitors  will  have  three  days  on  which  to  judge  was  set  up  comprising  directors  of 

Canadian  folkwavs  when  confronted  with  tL  I  divisions  of  the  Department 


purticular  product. 

150,000  Invitations 


of  Trade  and  Commerce,  together  with  repre¬ 
sentatives  of  related  private  business  organiza¬ 
tions,  including  the  Canadian  National  Exhibi- 


. . .  i^anaua  nas  gro^vm  up  inausiriaiiy  ana,  -  Business  visitors  throughout  the  world  have  tion  Association,  the  Canadian  Exporters’ 

have  led  a  pastoral  life,  or  pretended  to  do  so,  having  done  so,  she  must  learn  to  take  the  Dollar  financing  for  industries  moving  to  all  cities  and  most  of  them  have  been  asso- 1  been  solicited  and  invited  to  come.  Not  I  Associatioti,  the  Canadian  Importers’  and 

until  the  war  cut  them  off  their  sources  of  bitter  yvith  the  sweet.  The  bitter,  according  Canada  has  its  difficulties.  These  difficulties  !  ciated  with  particular  phases  of  industrial  |  counting  what  individual  firms  will  be  doing  j  Traders’  Association,  the  Canadian  Manufac- 

supply.  Some  of  them,  like  we  ourselves,  ^ucient  standards,  is  to  see  foreigners  com-  i  probably  vary  depending  on  the  conditions  development.  I  by  way  of  invitations,  the  government  alone  !  turers’  Association,  the  Canadian  Chamber  of 

tn  rin  themselves  what  thev  P®^®  our  own  products  in  our  own  with  which  the  new  comer  is  faced  in  the'  Canadians  are  investment  conscious,  a  well  |  has  distributed  150,000  personal  invitations.!  Commerce,  and  the  Toronto  Board  of  Trade. 

.  domestic  markets.  It  is  not  nearly  as  bitter,  I  country  of  his  origin.  Whatever  the  govern-  reputed  investment  industry  composed  of  the  Trade  Commissioners  abroad,  old  hands  at  The  province  of  Ontario  has  also  appointed  a 

used  to  spend  hard  money  on  having  done  by  however,  when  it  is  understood.  That  is  why ;  fiscal  power  at  home  may  or  may  not  be  members  of  the  Association  has  been  instru-  Trade  Fair  problems,  experienced  traders  who  |  liaison  officer,  and  the  City  of  Toronto  has 

others.  Canadian  business,  the  government  and  the  willing  to  permit,  it  all  can  be  augmented  if  mental  in  bringing  about  this  interest  in  in-  know  the  ways  of  other  peoples,  all  have  j  delegated  a  representative  to  maintain  the 

The  third  development  is  of  course  the  do-  ^^PPV  to  see  exhibitors  come  from  the  proper  advice  is  sought  from  the  proper  vestment.  Canadians  are  fond  of  the  idea  that  helped  to  do  the  thing  right.  Trade  Fairs,  clo.sest  possible  co-operation  with  municipal 

.  ,  .  ’  ,  f  ii' t  a  r  p-  R®^^*^tan,  showing  leather  wear;  Midland  authorities  in  Canada.  they  might  be,  individually,  partners  in  large  which  have  been  held  in  all  countries  and  all;  authorities, 

or-die  spirit  which  infes  s  a  mos  a  r  ing  industrialists,  selling  cars  in  competition  with  There  are  a  number  of  agencies  in  Canada  enterprises  and  particularly  in  enterprises  of  |  climates,  have  been  studied  for  fine  points  and  '  Other  committees  were  organized  and  have 

countries  that  are  faced  with  disruption  of  Oshawa  and  Windsor;  equipment  in  competi-  which  are  only  too  ready  to  discuss  such  firms  coming  to  Canada  from  abroad,  after  i  the  organisation  of  he  complex  machinery  en- 1  played  a  major  part  it\  the  multitude  of  ac- 

former  traditional  trade  lines.  New  customers  tion  with  Toronto,  Hamilton  and  Montreal.  |  problems  with  the  would-be  settler-in-industry,  j  establishing  a  good  record  in  the  homeland.  I  trusted  to  people  who  knew  what  it  is  all  i  tivities  which  are  necessary  to  the  success- 


are  badly  needed  by  everybody.  New  custom-  There  is  a  welcome  mat  out  for  foreign  visi-  j  Here  are  a  few. 

.  _  ™  .  .  J  .  tors,  even  though  some  of  them  may  be  ill 

er.s  are  what  the  Trade  Fair  is  supposed  to  _ , _ ,  ,  _ _ .  , _ _ .  The  Indstrial  Development  Bank 


The  Investment  Dealers  Association  will  about.  This  was  more  than  evident  last  year;  ful  development  of  such  a  vast  undertaking, 
gladly  provide  lists  of  member  firms,  anyone  those  who  have  watched  the  operations  pre- 1  Among  them  arc  the  Transportation  Commit- 


ero  are  what  the  Trade  Fair  is  supposed  to  .’  7  ...  .  .  -  - V  ,  ,  .  7  The  Indstrial  Development  Bank  ;  incinuci  lunis,  aiiyonc  iiiose  wno  nave  waicnea  me  operations  pre-  I  Among  inem  arc  me  Transportation  Commit- 

•a  Tf  u  u  .e  ci.eeecQfniiv  fnr  nianv  With  hard  cuiTency  and  lacking  sub-  ^  branch  of  the  Bank  of  Canada;  its  pur-  of  which  will  be  ready  to  discuss  a  particular  paratory  to  this  year’s  Fair  know  that  if ;  tee,  the  'Advertising  and  Publicity  Committee, 

provude.  It  did  so  success  u  y  y  stantially  in  the  means  to  buy  from  us.  Even  assist  industries  whose  credit  or  i  ’’eed  or  problem.  better  Fair  arrangements  are  made,  they  have  |  the  Accommodation  and  Entertainment  Corn- 

countries  and  industries  last  year.  It  is  their  selling  is  welcome,  because  until  they  circumstances  do  not  permit  chartered  banks  j  The  Dominion  .Mortgage  and  not  yet  been  demonstrated.  |  mittee,  and  the  Space  Committee.  In  all  of 

expected  that  the  same  favorable  results  will  sell  to  us  in  substantial  manner,  they  shall  accept  the  risks  offered.  Its  headquarters  Investment  Association  To  boil  it  down:  Any  bona  fide  business  them  the  representatives  of  government  work 

be  obtained  again  this  year.  Canada  is  .put-  which  we  have  in  surplus.  Ottawa,  where  one  finds  also  the  almost  Insurance  companies  and  similar  institu-  man  is  welcome,  but  he  is  asked  to  leave  the  closely  with  those  of  prive  industrv. 

+  hii«inp<ss  foot  forward  tellina  ^®^.®  omnipotent  Foreign  Exchange  Control  Board,  f'ons-  whose  practice  it  is  is  to  invest  available  kiddies  in  the  hotel  lobby;  there  won’t  be  any  i  Following  the  succe.ss  of  the  first  Trade 

ting  her  best  business  loot  lorwara.  ieiiing  surplus,  for  our  productivity  is  high.  branches  of  this  institution  in  every  funds  in  suitable  and  acceptable  propositions  free  balloons.  I  Fair,  the  Government  authorized  its  repetition 

the  world  that  she  is  willing  to  buy  and  re  y  Elsewhere  in  this  issue,  the  visitor  will  read  j^^jor  city  in  Canada  and  discussion  is  not  members  of  this  association.  Their  offices  |  The  Fair  is  effectively  being  sold  by  an  from  May  30  to  June  30,  1949. 
to  sell.  It  is  up  to  the  traders  themselves  to  something  about  that  part  of  Canada  that  lies  willingly  granted  but  invited  !  ^02  Bay  Street,  Toronto,  and  lists  of  i  international  advertising  campaign  in  75  coun- 1  Facilities  for  Visitors 

see  that  the  conditions  can  be  met,  the  sales  outside  the  fair  grounds.  It  Is  strongly ,  rhartered  Ranks’  members  are  available  there.  The  insurance  ;  tries  and  23  languages.  It  is  being  publicized  '  -n  .i  c  • 

:  _ _ a  recommended  that  they  go  and  have  a  look.  _ Chf tored  -  ,aws  of  Canada,  in  so  far  as  they  with  the  bv  the  United  States  Department  of  Trade'  ..  ^*'®  ™®  Ro'*--  opon  request,  will  make 


closed  or  at  least  prepared. 

Not  To  Solve  All  Problems 


eir  selling  is  welcome,  because  until  tney  circumstances  do  not  permit  chartered  banks  j  The  Dominion  .Mortgage  and  not  yet  been  demonstrated.  j  mittee.  and  the  Space  Committee.  In  all  of 

11  to  us  in  substantial  manner,  they  shall  accept  the  risks  offered.  Its  headquarters  Investment  Association  To  boil  it  down:  Any  bona  fide  business  them  the  representatives  of  government  work 

ly  little  of  that  which  we  have  in  surplus.  Ottawa,  where  one  finds  also  the  almost  Insurance  companies  and  similar  institu-  man  is  welcome,  but  he  is  asked  to  leave  the  closely  with  those  of  prive  industry, 

lere  being  so  few  of  us  in  Canada,  we  have  omnipotent  Foreign  Exchange  Control  Board,  f'ous-  whose  practice  it  is  is  to  invest  available  kiddies  in  the  hotel  lobby;  there  won’t  be  any  j  Following  the  succe.ss  of  the  first  Trade 
uch  in  surplus,  for  our  productivity  is  high,  are  branches  of  this  institution  in  every  funds  in  suitable  and  acceptable  propositions  free  balloons.  i  Fair,  the  Government  authorized  its  repetition 

Elsewhere  in  this  issue,  the  visitor  will  read  ^^jor  city  in  Canada  and  discussion  is  not  members  of  this  association.  Their  offices  |  The  Fair  is  effectively  being  sold  by  an  from  May  30  to  June  30,  1949. 
mething  about  that  part  of  Canada  that  lies  willingly  granted  but  invited  !  ^02  Bay  Street,  Toronto,  and  lists  of  i  international  advertising  campaign  in  75  coun- 1  Facilities  for  Visitors 

itside  the  fair  grounds.  It  Is  strongly  R.nk^  members  are  available  there.  The  insurance  ;  tries  and  23  languages.  It  is  being  publicized  '  -r  ^  it.  •  .  , 

commended  that  they  go  and  have  a  look.  Tnformation  nhofit  commercial  risk,  loans  ■  Canada,  in  so  far  as  they  with  the  .  by  the  United  States  Department  of  Trade  '  ^'^®  Ra'*'-  upon  request  will  make 

inada  is  quite  big;  in  terms  of  Europe  it  investment  of  insurance  funds  are  strict  and  to  &  Commerce  as  well.  Trade  Commissioners'  f'*'"'  f®''.  o'R  of  town  visi- 


Canada  is  quite  big;  in  terms  of  Europe  it 


stretches  roughly  from  the  Channel  to  |  f'  S  a  ge  ®  ^  the  point.  But  many  a  company,  after  it  has  :  in  every  field,  the  Information  Division  of  !  fo'S-  Definite  date  of  arrival  and  departure 


background  of  trading  problems  is,  of  |  ®®f Bankers  Association,  whose  office  is  at  8  King  P^^^^ded  to  a  certain  point  in  its  development  .  the  Department  of  External  Affairs  and  pri-  ;  tL  S 


"  ,f  r  “  the  sskP  nf  this  location  or  that  ought  to  be  accepted  ‘ 

cours6,  W6ll  known.  Just  for  tne  s&K6  of  i  •  *4.  4.  Str66t  Toronto  Osnsdd  of 

’  I  until  some  other  section  has  had  a  visit,  or  at 


filling  space  they  need  not  be  once  again 


eludicated.  The  Fair  is  not  expected  to  solve  a  searching  inquiry, 

the  problems.  Too  many  people  perhaps  feel  Industry  abounds  in  th 


the  problems.  Too  many  people  perhaps  feel  Industry  abounds  in  this  province  and  Que-  Canadian  chartered  banks,  members  of  the 
that  it  has  nothing  to  do  with  the  trade  bee  has  its  large  share  of  the  Canadian  total  Association. 

problem.  In  one  sense  at  least,  this  is  exactly  but  there  is  expansion  going  on  throughout  The  Canadian  banking  system  is  rigid,  but 
true.  Were  there  a  free  intercourse,  trade  the  country  and  markets  are  growing  as  well,  not  too  rigid  to  stifle  enterprise.  It  is  sound 
obstacles  removed  and  no  need  to  press  hard  From  coast  to  coast,  in  reality,  Canada  is  a  and  venturesome  and  has  played  a  major  part 
for  sales  or  deliveries,  the  Fair  would  still  fair  ground  today  and  what  is  seen  in  Ex-  the  rapid  development  not  only  of  the  old 
be  here,  greater  probably  than  even  now,  hibition  grounds  at  Toronto  is  but  a  capsule-  and  traditional  industries,  but  also  of  the  cur-  i 
great  though  it  is.  No  nation  can  be  a  trad-  form  reproduction  of  the  greater  things  that  rent  expansion  and  the  sound  grounding  of 


Street  West.  Toronto.  Canada,  of  course.  en“- '  branches,  has  found  it  possible  I  vate  trading  organisations  have  released  tons 

joys  the  benefits  and  stability  provided  by  the  '  ''Squired  funds  on  first  class  security,  of  publicity  abroad  including  posters,  direct 

branch  bank  system,  which  is  used  by  all  I 


ing  nation,  with  a  variety  of  manufactured  and  lie  beyond. 


unprocessed  products,  without  periodically  Here  are,  for  instance,  sources  of  supply  tries, 


new  industries  which  came  from  foreign  coun¬ 


showing  what  it  has  to  offer,  while  inviting  markets  for  the  visitors’ 

others  to  come  and  do  the  same.  particular  product. 


Big  Proportion  Of  Foreign 
Exhibits  Feature  Of  Fair 

With  the  opening  of  the  Canadian  Inter- 1  tural  Products,  Industryl 
national  Trade  Fair  set  for  next  week.  May  30,  Department  of  Industry  and  Reconstruc- 
arrangements  have,  been  completed  to  exhibit  tion,  Fredericton.  N.B. 


others  to  come  and  do  the  same.  particular  product. 

That  fairs  do  help  to  meet  the  problem  of 
today  is  nevertheless  indicated  by  the  success-  ^  wished  to  buv— 
ful  follow-up  visits  which  Canadians  have 

made  abroad  since  June  last  year,  and  which  leading  ITEJ 

visitors  have  made  here.  These  tisits  tight- 

ened  bonds  and  brought  re.sults.  They  would  srafonds  . . 


The  Investment  Bankers 


products  from  35  countries,  compared  to  28  Nova  Scotia  (Ships,  Coal,  Steel,  Fishing t 


We  export  to  other  countries  —  or  could  if 


LEADING  ITEMS  OF  E.XPORT 


Anv  member  of  the  Investment  Dealers  '  year.  An  interesting  development  is  the  Departmei 
Association.  11  Jordan  Street,  Toronto,  will  be  ,  exhibits  will  be  from  Halifax,  N 

happy  to  discuss  individual  problem  of  financ-  j  exact  reversal  of  Newfoundland 

ing  new  or  branch  industries.  Investment !  .veai  when  eOG  of  the  lining) 

dealers  are  to  be  found  in  all  provinces  and  in  !  P^ducts  displayed  were  from  Canada.  This  commerch 

!  trnlv»  intorn  Q  t  inn«j  1  rnnuoson  t  a  t  i  rvn  ic  lor>f 


'  At  the  Trade  Fair  itself  there  will  be 
everything  done  for  the  comfort  and  conven¬ 
ience  of  our  guests  from  other  countries. 
^  There  will  be  restaurants  and  club  rooms, 
[  with  all  the  amenities  to  which  our  continental 
'  customers  are  accustomed.  There  will  be 
linguists  and  secretaries  .  ,  .  transportation 
and  communications  facilities  .  .  .  government 
consultants  and  advisors  of  private  trading 
organizations  to  help  untangle  knotty  prob¬ 
lems  of  interntional  transactions. 

Registration  procedure  has  been  stream¬ 
lined  and  simplified  this  year,  so  that  the 
process  should  take  no  more  than  a  minute. 
It  will  be  easy  to  register  and  pleasant  to  do 


Department  of  Industry  and  Publicity  business  at  the  Canadian  International  Trade 


Halifax,  N.S. 

Newfoundland  (Forest  Products,  Fishing, 


have  been  impossible  perhaps,  had  the  inti-  Noiifiiioiis  Motals,  Ho.  .  . 

macy  of  trade  fair  meetings  not  been  avail-  Transport  oiinipnicnt  . 

able' to  build  upon  it  confident  business  rela-  i.nnihor  pimincts  .  - 

\\o(Ml|)ulp  Hiitl  paper  pnxiufts 

lions.  Newsprint  . 

From  the  Canadian  point  of  view,  the  Fair  o 

will  demonstrate  again  that  Canada  is  no 

longer  a  wild  country,  producing  raw  foods,  leading  items  of  import 

raw  timbers  and  raw  ores  alone.  Increasingly,  ' 

our  economy  depends  upon  processing  and  .  »I>|. 

fabricating.  We  have  learned  to  transform  rexiiirs  . '. . 

resources  into  things  of  universal  or  particu-  ' '  [  " 

lar  appeal.  The  list  is  almost  endless  and  the  WKeiabirs  ami  Fruits  . 
complications  naturally  are  endless  too. 

We  are  now  producing  steel  into  the  form 
of  tin  cans,  to  pack  into  them  refined  pro-  ncreased  Capacities 

ducts  of  the  gardens  —  or  the  oil  wells.  We  Two  wars  have  indeed  increas 


_ j  trul.v  international  representation  is  reflected 

^  r'inio'iis  money-product  relationships,  the  |  in  the  increased  interest  and  greater  attend- 

.’kmI  iniiiions  growth  of  OUT  ability  to  consume  and  to  i  ance  expected  from  United  States'  and  over- 


Commercial  Secretary,  Parliament  Bldg. 
St.  John’s,  Nfld. 

Prince  Edward  Edward  Island  (Agriculture) 
Department  of  Reconstruction, 
Charlottetown,  P.E.I. 


iniiiiiiiis  I  supply  is  better  illustrated  bv  showing  that  seas  business  visitors.  ,  n  t:- t 

Kill  millions  .  ,  .  ..  ,  '  »  4..  ■  4  ,  1  .  Charlottetown,  P.E.I. 

L-III  iniiiions  I  our  export  trade  now  accounts  for  about  6  Cff  i  Another  significant  development  resulting  (Minine-  Forest  Prodnrts  < 

LMMi  niiliions  of  the  World’s  total  and  our  import  trade  for  ’  from  the  success  of  the  Canadian  International  a  •  i*  *  tt*-  rr  f  i  \  ' 

millions  ev  v-  t  a,  c  rr  j  .  a..  1  a  a  t.  1  •  t.  •  1  AgHculture,  Finance.  Textile) 

jr.  mmion.s  about  while  the  corresponding  figures  ^  Trade  lair  is  the  plan  to  establish  similar  Department  of  Trade  &  Commerce, 

Kill  iiiiiiioiis  m  1914  would  have  been  1(2%  and  2''/f  '  events  in  the  United  States  which  is  being  Quebec  PO 

respectively.  '  activelv  encouraged  by  the  U.S.  Government.  _  .  .  „  »  1-,  j  *  »  •  1 

y  J  I  ‘  ,  4  41.  4  J  •  Ontario  (Mining,  Forest  Products,  Agricul- 

To  discuss  the  International  Trade  Fair  as!  These  plans,  which  are  farthest  advanced  in 

•■s.iiKi  millions  a  complete  accomplishment  would,  of  course,  ;  Detroit  and  Atlantic  City,  at  the  moment,  may  Department  of  Planning  &  Develop: 


Fair. 

The  organisation  required  to  accommodate 
products  from  35  different  countries  (28  last 
year),  is  naturally  complicated.  That  this  is 
not  merely  a  repeat  performance  of  1948  is 
shown  by  the  fact  that  whereas  last  year  CO';, 
of  the  goods  displayed  were  Canadian,  this 
year  BO';©  will  come  from  other  lands.  This 


Quebec.  (Mining,  Forest  Products,  Ships,  alone  illustrates  that  the  idea  caught  on  in 
Agriculture,  Finance,  Textile)  19^9  and  that  the  Fair  is  a  truly  International 

Department  of  Trade  Sr  Commerce.  Trade  Fair. 


HI*!!  ]  be  premature.  It  reflects  in  rather  exact ;  eventually  result  in  a  circuit  of  important 

I  _  *\.4.  _ 4  :  tradp  fflir.ss  bpinp’  P-«;tahli4«;hpfi  nn  rnntinpnt. 


Quebec,  P.Q.  Banking  Facilities 

irio  (Mining,  Forest  Products,  Agricul-  Provision  had  to  be  made  for  doing  business 
,  Nat.  Gas)  on  the  spot,  for  establishing  the  more  genteel 

Department  of  Planning  &  Development,  contacts  between  seller  and  buyer  that  require 
Toronto,  Ontario  1  slow  maturing  —  and  much  comfortable  talk. 


measure  the  incompleteness  of  the  present;  tr^e  fairs  established  on  this  continent,  ^la^itoba  (Agriculture,  Forest  Prod.,  Mining,  I  Facilities  had  also  to  be  set  up  for  banki 

world  a. <5  .such,  .esnhstantial  areas  and  ncnuias  1  Reflecting  this  World-Wide  interest  Will  be  „,...4:..  _ _ _  ,  - 


Hard  Turls 
l^hcniical  Products 


Increased  Capacities 


]:.i)  iiiiiiioiis  xvorld  as  such.  Substantial  areas  and  peoples  '  Reflecting  this  world-wide  interest  will  be 
KV.  luiii'kins  are  not  represented.  Some  because  they  do  1  Die  visits  to  Toronto  of  such  world  trade  fig- 
12.1  millions  1  not  wish  to  be;  some  because  as  yet  they  are  j  uves  as  U.S.  Secretary  of  Commerce  Charles 


Textile  Ind.)  operations  capable  of  dealing  in  international 

Bureau  of  Industry  &  Commerce,  matters.  The  Canadian  Bank  of  Commerce 

Winnipeg,  Man.  has  arranged  for  such  facilities.  The  Post 

Saskatchawan  (Agriculture,  Mining)  office  has  provided  facilities  which  would  take 

Department  of  Nat.  Resources  &  Indus-  care  of  a  sizeable  community;  hotel  and  other 
trial  Development,  Regina  Sask.  accommodation  had  to  be  secured  ami  in  spite 

Alberta  (Coal,  Gas,  Oil,  Mining,  Agriculture,  of  the  fact  that  last  year  35,000  visitors  came 
Timber)  to  town,  there  is  no  record  of  anyone  having 

Dept,  of  Trade  &  Commerce,  been  stranded. 

Edmonton.  Alta.  All  those  responsible  for  putting  up  Canada’s 

British  Columbia  (Mining,  Timber,  Agricul-  first  and  second  International  Trade  Fairs 
ture.  Fishing,  Industry)  can  take  their  kudos  from  the  fact  that  ex- 

Department  of  Trade  &  Commerce,  hibitors,  buyers  and  sellers  alike,  have  had 

Victoria,  B.C.  nothing  but  praise  for  the  arrangements. 


unable. 

ducts  of  the  gardens  —  or  the  oil  wells.  We  I  Two  wars  have  indeed  increased  our  capa-  trade  statistics,  in  so  far  as  they  j 

are  producing  fabricated  aluminum  and  form  I  cities  and  ability  to  perform  for  in  1914  our  D’®  actual  state  of  international  j  pQ^^Dii 

It  into  airplane  frames  ourselves,  not  just  |  total  exports  amounted  to  only  $430  millions.  ®®0”0'viic  intercourse  are  necessarily  incom- ,  Qjjawa 


■  '  _  „  .  ,  _  ,  Bureau  of  Industry  &  Commerce, 

ures  as  U.S.  Secretary  of  Commerce  Charles  .  ,, 

Sawyer,  who  will  open  the  Trade  Fair,  Mr.  ~  .  ’■  ,,  n,-  •  , 

T_r  ‘11  nr-.  J  4  4  4U  TJ  V.  D  1  Saskatchawan  (Agriculture,  Mining) 

Harold  Wilson,  President  of  the  British  Board  r,  ,  441,7444  » 

4  _  ,  ,  4.  ■  14  4  Department  of  Nat.  Resources  & 

of  Trade,  and  business  leaders  from  many  4  •  ,  ,  4  n  •  01 

.  .  •  trial  Development,  Regina  Sask. 

countries.  .,,....4-  .47..,  4-..-  4,:. 


the  wooden  raw  materials  for  others  to  turn  We  import  from  other  countries  —  or  P^®^®  well. 

Into  airplane  spars.  would  if  they  were  willing  to  supply: —  Normal  Balances  I'nlikely 

We  are  a  long  way  towards  a  full  scale  Leading  Items  of  Import  Normal  balances  are  still  unlikely  to  be 

plastics  industry,  a  by-product  of  the  war,  to  attained,  as  long  as  important  producing 

be  sure,  in  the  form  of  the  Polymer  plant  Th®  two  wars  have  also  increased  our  countries,  with  a  great  variety  of  technical 

where  synthetic  rubber  is  made.  We  may  still  appetite.s  and  ability  to  consume,  for  in  1914  artistic  abilities  are  unable  to  enter  inter- 
wear  homespuns  in  some  sections,  or  imported  imports  were  only  $620  millions,  national  exchanges.  It  is  this  factor  which 

woollens  and  cottons,  but  increasingly  we  are  In  view  of  the  fact  that  purely  monetary  must  be  kept  in  mind  when  the  future  of 

making  our  own  rayons  and  other  synthetic  indices  are  perhaps  misleading,  because  of  the  trade  conditions  is  discussed. 

_ _ _ _  The  important  production  potential  of 

former  enemy  countries  and  of  countries  cur- 

_  _  rently  captive  to  an  alien  system  is  largely 

unrepresented  either  in  the  Fair,  or  along  the 
trade  channels  of  the  world.  Increasingly,  no 
doubt,  as  various  countries  re-enter  the  eco¬ 
nomic  comity  of  nations  ancient  balances  will 
tend  to  reassert  themselves  and  newcomers 
into  specific  fields  of  manufacture  may  have 
to  look  to  their  laurels.  This  too  is  one  of 
the  reasons  of  the  Trade  Fair. 

There  is  little  doubt  that  trading  nations  ; 
which  suddenly  find  themselves  competing  for 
lines  of  business  in  which  they  have  formerly  > 
been  negligible  are  not  completely  unaware  of 
the  fact  that  sooner  or  later  they  must  show 
cause  why  they  should  not  vacate  the  places 
they  have  acquired  during  war  and  postwar  ' 
periods.  By  putting  one’s  be.st  foot  forward 
in  exhibitions,  in  home  territories  or  abroad, 
one  makes  an  effort  to  demonstiate  one’.s 
right  to  the  position  one  wi.shes  to  occupy. 
Trade  Fairs  indeed  are  more  than  .sliow  win- 
dow.s.  They  are  test.s,  in  llie  best  .sense  of 
tlie  word.  From  what  one  saw  last  year  and 
from  what  is  prepared  for  tlie  2nd  edition 
;  of  the  Canadian  International  Trade  Fair,  one 


Where  To  Co  For  Information  About  Sites, 
Power,  Resources,  Markets, 
Transport  Facilities. 

Industrial  Development  Division 
Department  of  Trade  &  Commerce 
New  Brunswick  1  F'orest  Products,  Agricul- 


THE  BIG  THREE  OF  THE  TRADE  FAIR 


gathers  that  both  industry  and  government  - 

are  doing  their  utmost  t9  meet  whatever  tests  RT.  HON.  C.  D.  HOWE,  Canadian  Minister  CHARLES  SAWYER.  Secretary  of  Commerce  RT.  HON.  J.  H.UROLD  WILSON,  President, 
may  be  ahead.  |  of  Trade  &  Commerce.  United  States.  Board  of  Trade 'Uniteft'Kio^om. 
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Foreign  Trade 
Heads  Hopeful 
Of  Dutra  Visit 

Some  Relief  to  Brazil- 
U.S.  Exchange  Situation 
is  Seen  Likely;  May  Seek 
Loan,  Curb  Imports 

Washinpton.  —  While  Brazil’s 
dollar  shortajje  crows  steadily 
worse,  foreign  trade  circles  here 
are  hopeful  that  the  visit  to  Wash- 
inpton  of  rresident  Dutra  and 
other  Brazilian  Government  offi¬ 
cials  result  in  some  alleviation  of 
that  nation's  exchange  difficulties. 

Brazil’s  trade  indebtedness  with 
the  U.S.  is  at  a  higfh  point  and 
trade  circles  do  not  expect  much 
improvement  in  Brazilian  collec¬ 
tions  until  .Inly  or  August  as  the 
Banco  do  Brazil  has  a  dollar  bal¬ 
ance  of  $40,000,000  under  an  $80,- 
000,000  gold-secured  loan  by  the 
U.S.  Federal  Reserve  Bank  which 
if  fxpected  to  be  liquidated  soon. 

Meanwhile,  the  dollar  shortage 
ha.s  become  especially  acute  for 
some  large  American  firms  with 
manufacturing  subsidiaries  in  Bra¬ 
zil  which  depend  on  dollar  ex-  i 
change  for  their  materials.  | 

Further  Import  Curbs?  [ 
What  are  the  prospects  for  im-  : 
provement  in  this  dollar  shortage  ?  i 
Trade  observers  expect  that  fur-  ’ 
ther  restrictions  will  be  imposed  ; 
on  Imports  as  an  immediate  step 
to  conserve  dollars.  It  is  also 
anticipated  that  Brazil  will  seek  a  ' 
loan  from  the  U.S.  to  pay  overdue  ; 
trade  accounts  here  and  to  co-  ' 
ordinate  operations  for  the  foreign  * 
exchange  control  department  of ' 
the  Banco  do  Brazil  and  the  im-  j 
port  control  office.  ' 

An  increase  in  Marshall  aid  off-  | 
shore  purchases  in  Brazil  for  Eu-  i 
ropean  distribution  also  may  be  ! 
broached.  Brazil  in  common  with  ' 
Latin  Am.erican  Nations,  has  not  | 
participated  in  the  Marshall  aid 
program  to  the  extent  generally  | 
expected  when  the  program  was 
initially  placed  before  Congress. 

Brazil  is  more  favorably  situat-  i 
ed  than  almost  any  other  nation  ! 
needing  aid  from  the  U.S.  in  one 
important  respect.  The  Abbink  , 
mission  of  U.S.  and  Brazilian  busi¬ 
ness  men  and  government  offi- , 
cials  made  an  exhaustive  study  of  i 
Brazil's  economy  late  in  1948.  The  ! 
report  of  this  mission  gives  the 
State  Department  more  data  on  . 
the  real  needs  of  the  Brazilian 
economy,  both  short  term  and  long  j 
range,  than  is  available  on  unde-  j 
veloped  areas.  | 

^  ^  -  -  I 

April  Big  Month  For 
Great  West  Life  Co.  I 

-  I 

Winnipeg.  —  Total  new  busine.ss  I 
placed  with  The  Great  West  Life  I 
Assurance  Co.  in  April,  at  $21,-  I 
119,486  exceeded  by  a  wide  margin  | 
any  previous  record  for  the  month  ' 
and  exceeded  April  1948  figure  by  ' 
over  .$6  million.  i 

For  4  months  ended  April  .10th  ' 
new  business  placed  with  company  ’ 
aggregated  $83, .520, 783  and  was  ' 
more  than  $12.5  million  greater 
than  total  for  corresponding  pe¬ 
riod  of  last  year.  Total  business  ap-  j 
plied  for  in  4-month  period  amount-  : 
ed  to  $92,.588,689  and  showed  an  | 
increase  of  nearly  $16.5  million  ^ 
over  same  period  of  1948.  ! 

Amer  Airlines  Tops 
Former  Freight  Peak 

American  Airlines  in  April  top-  i 
ped  all  previous  records  in  volume  j 
of  airfreight  carried,  surpassing  its  j 
previous  record,  set  in  March  by  | 
6.9  per  cent. 

R.  E  S.  Deichler,  vice-president.  ; 
announced  that  the  Flagship  Fleet  ; 
carried  1.288,277  ton  miles  of  : 
freight,  212,289  more  than  in  the  ‘ 
preceding  month  and  96.7  per  cent  j 
more  than  in  April  last  year. 

Pa.ssenger  miles  in  April  rose  to 
134,725,609,  an  increase  of  33.5 1 
per  cent  over  the  same  month  last 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 
E.  R.  McClafferty  has  been  ap¬ 
pointed  manager  of  The  Bank  of 
Nov.i  Scoti.a  at  Guelph,  Ont. 

D.  Samson  has  been  made  ran- 
'  ager  at  Portage  la  Prairie,  Man. 
i  W.  S.  Brigden  has  been  appoint- 
I  ed  acting  manager  at  Virginia- 
j  town.  Ont. 

j  P.  A.  Enman  has  been  given  the 
post  of  accountant  at  12th  Ave., 
and  Grenville  St.,  Vancouver  ,B.C. 


I  CANADIAN  BANK  OF 
I’OMMERCE 

B,  Walton,  formerly  manager  of 
The  Canadian  Bank  of  Commerce 
.at  Nakik,p.  B.C.,  has  been  given  the 
same  post  at  Ecrnie,  B.C. 

VV.  R.  Addison,  formerly  ac. 
j  countant  at  Madison  City,  B.C., 
I  has  I'lecn  promotea  to  the  post  of 
I  manager  at  Nakiisp. 

I  W.  W.  Emsley,  formerly  man- 
1  ager  .at  Fernic,  B.C.,  goes  in  the 
same  capacity  to  North  Vancou¬ 
ver,  B.C. 


DOMINION  B.ANK 

j  I.  D.  Macarthiu’,  formerly  a 
I  supervisor  of  The  Dominion  Bank  | 
at  head  office  has  been  given  the 
I  post  of  manager  at  Windsor,  Ont. 
i  J.  H.  Conde  is  to  be  account¬ 
ant  at  Winnipeg,  Man. 

O.  S.  Blues  has  been  made  ac¬ 
countant  at  Fort  William.  Ont.  ^ 

March  Retail  Sales 
Higher  By  6  P.  Cent 


Ottawa.  —  Canadians  stepped-  . 
up  their  spending  in  retail  stores  ' 
in  March,  making  purchases  to  the 
value  of  $577,730,000  or  six  per 
cent  more  than  in  March  last  year, 
according  to  the  monthly  estimate 
by  the  Dominion  Bureau  of  Sta¬ 
tistics.  The  total  was  well  ahead 
of  both  January  and  February 
when  the  respective  figures  were 
$493,370,000  and  $469,520,000.  ! 

Aggregate  dollar  sales  for  the  | 
first  quarter  of  this  year  stood  at 
$1,540,620,000  compared  with  $1,- 
482,410,000  in  the  same  period  of  ; 
1948,  a  gain  of  four  per  cent.  i 

Due  to  the  fact  that  Easter  fell  ^ 
in  March  in  1948  and  in  April  this 
year,  the  full  significance  of  March  , 
trading  will  not  be  revealed  until . 
April  sales  have  been  estimated, 
the  Bureau  report  indicates.  It 
is  expected  that  after  April  results 
are  known,  the  March-April  vol- 1 
ume  will  show  a  substantial  gain. 
Tax  reductions  announced  in  the 
budget  address  were  probable  fac¬ 
tors  in  the  advance  in  sales  in  , 
March. 


Expansion  Reported 
In  March  Gas  Sales 


Ottawa.  —  Sales  of  manufactur¬ 
ed  and  natural  gas  by  distributing 
companies  were  at  higher  levels 
than  last  year  both  in  March  and  . 
in  the  first  three  months  of  this  ‘ 
year,  according  to  figures  compiled 
by  the  Dominion  Bureau  of  Statis- 
tic.s. 

Manufactured  gas  sold  in  March  . 
amounted  to  2,284,208  M  cubic ' 
feet  as  compared  with  2,350.426  in 
the  same  month  last  year.  In  the 
cumulative  period.  7,406,06.3  M 
cubis  feet  were  sold  as  against  7,- 
294,115  in  the  similar  period  a 
year  earlier. 

The  month’s  sales  of  natural  gas 
totalled  5,614,141  M  cubic  feet 
compared  with  5,339,659  a  year 
ago,  bringing  the  total  for  the  first 
quarter  of  this  year  to  18,432.677 
M  cubic  feet  as  against  15,847,285 
in  the  same  months  last  year. 

year  and  only  1.1  per  cent  less  than 
in  June  1948.  Last  month’s  fig¬ 
ure  was  12,825,609  passenger  miles 
gi  eater  than  that  for  March. 

Mail  ton  miles  for  April  were 
uovvn  to  796,801  from  the  813,746 
carried  in  .March,  figures  account¬ 
ed  for  in  part  by  the  air  expres.s 
embat^o  at  New  York.  At  the 
same  time,  air  expres.s  was  up  by 
7,301  ton  miles  from  March  to  360,- 
190.  This  figure,  however,  was  17.2 
per  cent  below  that  for  April  1948. 


Bank  of  Canada  Statement 


Weeklv  statement  of  t’ne  Bank  of  Canada  as  at  May  18th,  .shows  | 
total  as.sets  $11,931,774  lower  than  at  end  of  the  previous  week  at 
$2,087,560,198.  Ina-estments  are  shown  $10,231,301  down  from  _pre- 
I'lous  week  holdings  of  Sterling  and  U.S.  Funds  were  $.>, 927,1 11 
tower  while  other  assets  were  up  $4,001,136.  Deposits  decreased 
$1,041,084,  circulation  was  dowm  $2,217,554  while  other  liabilities 
were  $7,253,976. 

In  comparison  with  corresponding  week  last  year  total  assets 
tre  shown  higher  by  $69,600,299.  Investments  reveal  an  increase  of  , 
$63,688,978. 

Circulation  is  up  $69,600,299  from  same  period  last  year  and 
Jeposits  are  shown  $16,568,611  lowei-  Comparative  figures  are  shown 
Qerewith: 


Mmv  IS.  tll'.l  .Mu.v  1 1,  I!m:i 


ASSETS  — 

(lold  Biilllen  . 

Silver  bullion  . . 

Sterling  and  I'  K.  I'uiul 
Ollier  (tirreiHiev  ..... 

Total  . 

S(ib!iiiliar>-  Coin  . 

Advancci  to:  — 

Chartered  and  9av.  Bankt 

Inveatmenta  — 

<ai  1*.  P.  Short  lerm 
(bi  Dorn.  Prov.  5»ef urities 
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[Must  Look  Beyond  Fair 
For  Canada's  Potential 


Resources  and  Markets  Cannot  Be  Shown  at  Any 
Exhibition  —  New  Ground  in  Industrial  and  Agri¬ 
cultural  Production  Waiting  to  be  Broken 


Toronto.  —  The  chance  to  show  what  we  can  produce 
is  a  welcome  one.  There  is  more  to  this  however  than  to 
.exhibit  products.  Canadians  right  now  are  particularly 
I  eager  to  show  what  others  could  produce  —  if  they  came 
I  in  to  join  us  in  developing  our  country. 

I  For  this  reason  we  are  setting  out  a  bit  of  a  show 
window,  not  of  the  things  we  can  fabricate,  but  the  resources 
from  which  they  are  fabricated.  Any  visitor  from  abroad 
who  is  hungry  for  enough  electric  power,  enough  fuei, 
'enough  basic  raw  materials;  any  business  man  who  is 
hungry  for  new  sites  and  vistas  and  markets;  any  man 
I  at  all  who  is  eager  to  trade  a  bit  of  the  traditional  attach¬ 
ments  for  a  slice  of  future  greatness,  ought  to  come  to 
Canada. 

I  Doing  so,  he  ought  to  expand  his  horizon  beyond  the 
Fair  buildings  of  Toronto.  Instead  of  merely  studying  what 
can  be  done  with  Canadian  materials  and  by  Canadian  man 
power,  he  ought  to  inquire  as  to  the  possibilities  to  join 
in  the  parade. 


Inforpst  From  .Abroad 
From  time  to  time.  The  Fin¬ 
ancial  Times  is  in  receipt  of  in¬ 
quiries  from  persons  on  the  conti¬ 
nent  of  Europe,  from  the  United 
Kingdom  and  from  elsewhere.  Fre¬ 
quently,  these  inquiries  deal  with 
sources  of  coal  to  form  the  basis 
of  a  new  departure  in  the  chem¬ 
ical  industry:  with  enough  electric 
power  to  operate  uninterruptedly 
a  process  that  requires  a  good  deal 
of  cheap  power.  Tliey  deal  with 
wood  pulps  and  with  mineral  re- 
source.s;  often  the  country  in  which 
they  have  been  operating  for  a 
generation  or  two  is  too  severely 
handicapped,  financially,  to  allow 
the  free  importation  of  metals  for 
something  that  is  not  absolutely 
necessary. 

Luxury  trades,  unless  they  are 
absolutely  indigenous  to  countries 
and  areas,  have  a  habit  of  being 
stifled  under  the  various  waves  of 
austerity  that  keeps  sweeping  the 
world.  Given  access  to  richer  mar¬ 
kets  and  drawing  from  resources 
close  by.  which  do  not  require  cost¬ 
ly  foreign  exchange  before  they 
can  be  obtained  and  fabricated, 
many  an  industrialist  would  glad¬ 
ly  plant  part  of  his  substance  else¬ 
where  than  where  he  now  is. 

This  "elsewhere",  likely  as  not, 
is  Canada. 

To  visitors  then,  men  who  came 
to  Canada  for  the  purpose  of  .see¬ 
ing  the  Canadian  International 
Trade  Fair,  we  submit  the  follow-  ! 
ing  for  their  study. 

Bying  Power  Great 
The  buying  power  of  the  Cana-  i 
dian  people  is  greater,  per  capita, 
than  that  of  the  other  people,  ex¬ 
cept  perhaps  citizens  of  the  Unit¬ 
ed  States.  There  are  no  restricted 
tastes,  few  acquired  habits  which 
might  be  called  uniform.  Can-  j 
adians  are  a  cosmopolitan  people, 
having  drawn  togetheer  from  many  : 
races  and  from  many  countries.  ! 
British  stock  and  French  stock  ’ 
may  dominate  ethnically,  but  their 
habits,  tastes  and  preferences  have 
beer,  modified  by  the  influence  of 
Gernian,  Slavic.  Italian  and  many 
ctlifi'  influences. 

Many  peculiarly  foreign  goods 
are  sold  in  Canada  —  and  could  be 
produced  from  Canadian  materials  i 
—  not  because  of  their  "quaint- 
ness,"  but  because  of  an  obvioii.s 
preterence  of  large  numbers  of 
people  coming  from  that  specific  ' 
background.  The  diversity  of 
tastes  in  Canada  equals  that  of 
the  skills.  It  is  this  which,  even 
as  in  the  United  States,  makes  our 
country  co.smopolitan  nation,  with  ' 
cosmopolitan  buying  habits,  form¬ 
ing  a  varied  market  found  nowhere 
else. 

The  market  is  not  concentrated 
merely  in  Toronto  or  Montreal,  the 
capital.®  of  the  English  and  French 
races;  it  i.s  country-wide  and  ran 
be  found  to  varying  e.xtcnts  on  the 
west  coa.st  and  in  the  middle  of 
liie  prairies. 

Power  Resources 
Few  countries  if  any  have  such 
a  potential  of  electric  power  de¬ 
rived  from  flowing  water.  Few 
if  any  have  such  a  volume  of  de¬ 
veloped  water  power  and  per  ca¬ 
pita  consumption  of  electricity  may 
be  equalled  but  it  not  exceeded 
anywhere  in  the  world. 

These  facts  not  only  demonstrate 
the  high  standard  of  living  that 
prevails  here;  they  also  show  that 
anyone  requiring  power  in  large  1 
amounts  and  cheaply  can  find  it 
in  Canada.  , 

iWthout  trying  to  give  the  first 
rank  to  any  one  province,  we 
would  simply  state  that  there  i.s 
enough  and  more  in  Quebec,  On¬ 
tario,  Manitoba,  Alberta  and 
British  Columbia. 

The  very  fact  that  in  .some  sec¬ 
tions  of  the  country  shortages  de¬ 
veloped  last  winter  i.s  proof  of  the 
rapid  expansion  of  industry  and  of 
domestic  consumption. 

Development  of  Hydio  power 
now  i.s  underway  on  a  very  large 
scale  in  Ontario,  Manitoba  and 
British  Columbia;  in  Quebec  the 
progress  towards  ever  more  power 
i.'5  regular  and  quick.  .Shortages 
are  rarely  .seen  and  currently 
there  is  a  surplus  which  even 
growing  industriali.sation  can  not 
meet  completely. 

Ample  power  is  available  in  the 
Maritime  provinces  for  any  indus¬ 
try  which  i.s  ready  to  move  in  to 

-«joi  oiao'tea'ib'  JO  aSBjun.vpe 
lion  at  tile  vvoild's  .sliippiiif,  loiite.s, 
near  U.S.  marlcet.s,  or  at  the  point 
.nearest  to  Europe  and  itie  fcntisn 
Isles. 

I'ual,  Oil  and  Gas 
Coal  ill  large  quantities  and  in 
fully  developed  mines  is  available 
in  Nova  Scotia.  A  wide  variety 
of  hard  and  .soft  coals  i.s  available 
in  Alberta  where  the  total  hao 
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been  estimated  at  over  40  billion 
'  tons.  Thi.s  latter  indeed  is  the 
large.st  coal  reserve  found  any¬ 
where  in  the  world  to  date  and  i 
provides  not  only  a  backlog  of 
fuel  for  future  generation.s  but  an 
immense  resource  capable  to  be 
the  basis  of  a  chemical  industry  , 
second  to  none.  Alberta  has  that 
other  twin  of  the  mineral  tuels. 
Alberta  has  also  the  oil. 

There  is  no  greater  program  of  i 
oil  development  anj-wherc  in  the  | 
world  right  now  than  in  Alberta.  ' 
While  teh  actual  production  is 
comparatively  small  and  i.s  suffi¬ 
cient  only  for  the  needs  of  the  , 
western  half  of  Canada,  the  prob-  j 
lem  already  i.s  now  one  of  storing  j 
and  shipping  rather  than  of  find-  ! 
ing.  Oil,  a  basis  for  industry  is  a  j 
modern  fuel  Modern  industry  na-  | 
turally  likes  to  go  vv'here  oil  is  to  I 
be  found. 

The  visitor  who  needs  fuels,  who  j 
is  hungry  for  regular  supplies  of  ; 
oil  or  coal,  or  natural  gas  will  ‘ 
make  no  mistake  if  he  choses  Al¬ 
berta.  Natural  Gas  is  also  found 
in  Ontario  and  it  is  only  a  short 
trip  from  Toronto  to  where  it  is 
found,  cleaned,  piped  and  consum¬ 
ed  in  huge  quantities. 

There  is  no  fuel,  scarce  though  1 
it  may  be  elsewhere,  of  which  ; 
there  were  not  enough  to  be  had —  | 
and  cheaply  in  Canada. 

Industrial  Minerals 

Every  metallic  and  other  min-  . 
eral,  useful  to  industrial  enterprise 
is  found  in  Canada,  with  the  ex-  ■ 
ception  of  diamonds  and  other  pre-  : 
ciou.8  stones.  Few  countries  can 
make  this  statement.  Canada  can 
make  it  properly.  It  can  claim 
further  that  it  has  90%  of  the 
world’s  nickel,  90%  of  the  world’s 
asbestos,  a  large  slice  of  the 
world’s  copper,  zinc  and  lead.  It ' 
has  a  whole  range  of  light  min-  ■ 
erals,  of  platinum  metals,  of  min¬ 
erals  to  be  employed  in  the  paint  ^ 
industry  and  in  similar  phases  of  . 
the  chemical  industry.  i 

In  old  but  still  virile  and  in  new. 
ly  found  deposits  Canada  can  boast 
magnificent  sources  of  high-grade 
iron  ore  in  Ontario  and  Quebec. 
The  following  is  a  brief  geo¬ 
graphical  outline  of  what  is  to  be 
found  where. 

Copper  and  zinc,  along  with  gold 
and  silver  in  Quebec,  Ontario,  Ma-  J 
nitoba  and  British  Columbia.  The  ; 
Barite  metals  in  the  Maritime 
province.s.  iNckel  along  -vvith  cop¬ 
per  and  the  platinum  metals  in  ; 
Ontario,  latterly  also  in  Manitoba. 
Titanium  in  Quebec.  Lead,  along 
with  .®ilver  and  zinc  in  British 
Cohimbia;  in  the  latter  province  j 
there  is  also  mercury,  gold  cop¬ 
per  a, id  a  variety  of  other  indus¬ 
trial  metals.  I 

Based  on  earlier  exploitation  of 
silver  camps  and  of  course  on  the  ! 
gold  mining  industry,  this  metal-  ; 
lie  indu.stry  is  built  in  Canada  ' 
alongside  a  huge  and  efficient  re-  j 
fining  industry,  which  in  turn 
feed.s  fabricating  plants. 

Above  all  this,  the  huge  water 
power  development  in  Quebec  has 
made  it  possible  to  build  in  Can¬ 
ada  one  of  the  big  aluminum  in¬ 
dustries,  capable  of  supplying  con-  ^ 
tinenls  with  the  light  metal  that 
makes  airplanes  possible.  It  i.s 
safe  to  say  that  99G  of  the  ex¬ 
hibits  shown  under  Canadian  trade 
marks,  which  contain  metal  in  one 
form  or  another,  are  products,  in  i 
the  long  run  of  the  diversified 
Canadian  mining  indu.stry. 

The  fact  that  Canada  also  has 
as  yet  the  largest  production  of  the 
uranium  metals  from  northern 
mines,  and  ha.s  been  a  pioneer  in 
the  development  of  the  radium  in¬ 
dustry,  in  view  of  this  mineral  rec¬ 
ord,  is  more  than  coincidental. 

Forest  I'rodiicts 

Surely  the  traveller  who  has 
seein  more  of  Canada  than  the  coii- 
fine.s  of  Toronto  must  have  been 
.struck  by  the  immense  forests 
that  .stretch'  from  shore  to  shore 
in  Canada.  Hardwoods  in  Ontario, 
lir  and  spruce,  maple  and  pine, 
i  throughout  Quebec  and  the  mari- 
;  times,  cedars  and  pine  hundreds  of 
i  miles  from  the  foothills  to  the 
I  \vest  coast,  spruce  forests  through- 
;  out  the  northern  prairies,  all  these. 

'  provide  the  background  for  a  pulp 
paper  and  lumber  industry  which 
j  is  favorably  known  wherever  , 
j  lioii.ses  ar  built,  furniture  made 
i  and  palter  read. 

I  Tlieie  is  ii'illiing  overdeveloped  ^ 
i  yet.  The  po.s.sibilille.s  of  doing  \ 
sornelbing  better,  through  new  pio- 
ceases,  or  by  finding  new  applica¬ 
tions  of  forest  industry  products 
!  have  not  yet  been  exhausted, 
j  Proof  of  thi.s  is  seen  in  the  experi-  • 
once  of  a  couple  of  refugee  en¬ 
gineers  who.  coming  during  the 
war,  showed  Canadians  on  the  west 


Trade  Figures 
In  March  Show 
I  Adverse  Trend 

With  Exports  Off  and 
Imoorts  Up,  Unfavour¬ 
able  Balance  of  $16.9 
Million  Shown 

There  wa.s  an  ominous  tinge  to 
trend  of  Canada’.®  foreign  trade  in 
March  figures  released  by  Do- 
I  minion  Bureau  of  Stati.stics  show¬ 
ing  a  moderate  decline  in  value  of 
domestic  exports  as  compared  with 
same  month  last  year  and  a  fairly 
sharp  increase  in  imports.  As  a 
rc.4ult.  there  was  a  fairly  substan¬ 
tial  adverse  balance  for  month  as 
I  against  a  healthy  favorable  bal¬ 
ance  in  March  of  last  year  and 
,  a  small  over-all  adver.se  balance  for 
first  quarter  of  year. 

Iniport.s  for  consumption  from 
all  countries  in  March  were  valued 
at  $235,900,000  as  compared  with 
$197,100,000  in  the  same  month 
la.st  vear,  and  in  the  first  three 
months  at  $665,700,000  compared 
with  $585,300,000.  March  total  for 
domestic  exports  was  $216,800,000 
'  compared  with  $228,400,000,  and 
in  the  first  quarter.  $6.58,800,000 
compared  with  $672,000,000. 

Foreign  commodities  were  re- 
:  exported  in  March  to  the  value  of 
$2,200,000  as  compared  with  $2.- 
500,000  a  year  ago,  and  in  the  first 
quarter  to  $6,300,000  compared 
with  $2,500,000  a  year  ago,  and  in 
the  first  quarter  to  $6,300,000  com¬ 
pared  with  $8,300,000. 

Total  foreign  trade  in  March  was 
valued  at  $454,900,000,  showing  an 
Increase  of  6.3  per  cent  over  the 
corresponding  month  last  year. 
Aggregate  value  for  the  first 
quarter  of  this  year  was  up  to  $1,- 
330,900,000  from  $1,265,600,000  in 


coast  how  to  utilise  the  waste  from 
f  o  r  e  s  t  operations.  Substantial 
businesses  have  been  built  in  Can¬ 
ada  just  by  such  means. 

Farming  Potaential 

Bread  and  coarse  grains,  meat 
products  fruits  and  seafoods  have 
for  some  years  been  flowing  from 
Canada  to  keep  starving  popula¬ 
tions  alive.  It  is  in  these  lines  of 
industry  that  Canada  has  built 
one  of  the  main  planks  upon  which 
her  reputation  rests.  'VYe  mention¬ 
ed  different  tastes.  May  we  men¬ 
tion  the  refugee  who  came  here 
a  few  years  ago,  looked  at  our  hog 
production  and  started  using  a 
new  —  but  ancient  in  Europe  pro¬ 
cess  of  smoking  hams.  He  has  a 
substantial  business  now  in  Win¬ 
nipeg.  May  we  mention  the  re¬ 
fugee  who  came  here  and  decided 
that  there  was  a  lot  of  marginal 
land  which  might  feed  goats,  if 
nothing  else.  He  founded  a  goat 
skin  industry  which  has  captured 
markets  here  and  abroad  for  the 
fineness  of  the  leather  items  pro¬ 
duced  . 

Currently  the  world  is  not  ca¬ 
pable  of  buying  all  it  wants  of  our 
agricultural  production;  there  are, 
however,  the  markets  of  the  fu¬ 
ture;  and  there  is  an  ever  growing 
market  for  specialised  foods,  for 
novel  products  right  here  in  Can¬ 
ada.  The  very  variety  of  produc¬ 
tion  promi.ses  a  challenge  to  one 
who  likes  to  build  a  stake  in  this 
country. 

Actually  there  is  a  challenge  to¬ 
day  in  Canada  for  anyone  who 
would  come  and  partake  of  her  fu¬ 
ture.  A  good  deal  of  enterprising 
spirit  i.s  needed,  yes;  a,  good  deal 
of  imagination  is  required  too. 
And  of  course  there  is  the  matter 
of  capital.  Of  this  we  shall  speak 
elsewhere. 


'  $4,753,094  or  $4.93  a  share  on  the 


the  same  period  of  1948,  or  by  five  [ 
per  cent. 

As  a  result  ■of  the  rise  in  the 
value  of  imports  and  the  decline  in 
the  value  of  domestic  exports,  Can- 
ada  had  a  debit  balance  on  her 
foreign  tr.ade  of  $16,900,000  in 
Mareh  —  the  first  since  April  last 
vear  —  as  compared  with  a  favour¬ 
able  balance  of  $33,900,000  in 
March,  1948,  In  the  first  quarter 
of  this  year  there  was  a  small  over¬ 
all  debit  balance  of  $600,000  as 
comjiared  with  a  favourable  bal¬ 
ance  of  ,$95,000,000  in  the  same  pe¬ 
riod  of  1948. 

The  debit  balance  on  the  month's 
trade  with  the  United  States  was 
$44,900,000  as  compared  with  $21,- 
200,000  in  the  corresponding 
month  last  year,  raising  the  three- 
month  adverse  balance  to  $132,- 
800,000  from  $107,900,000  in  the 
same  period  of  1918.  The  credit 
balance  with  the  United  Kingdom 
in  the  month  was  down  to  $11,300,- 
000  from  .$37,700,000  in  the  same 
month  last  year,  and  in  the  first 
quarter  to  $63,200,000  from  $115,- 
000,000. 


WEST  VIRGINIA  F.  &  F. 


New  York:  -  -  Net  profit  of 
West  Virginia  Pulp  &  Paper  Com- 
i  pany  and  subsidiaries  for  the  six 
I  months  ended  April  ,30  aggregated 


common  stock.  For  the  compar¬ 
able  period  a  year  ago  the  com¬ 
pany  reported  net  results  of  $5,- 
130,776  equal  to  $5.34  a  common 
share. 


Greenshields  &  Co 

Members  Montreal  Slock  Exchange 
Montreal  Curb  Market 

.507  Place  d'.Armea 
Montreal 

OTTAWA  QUEBEC  SHERBROOKE 


26,000  oh  tkmj  ### 

PROVIDING  MORE  AND  BETTER  TELEPHONE  SERVICE 

'ro-DAY,  5VE  H.WF,  twicc  as  many  employees  as  five  years  ago  because 
more  people  want  more  service  than  ever  before.  Eager,  capable, 
courteous  —  our  operators,  installers,  the  girls  in  our  business 
oHiccs  —  all  bring  to  their  jobs  the  same  friendly  spirit  that  means 
better  telephone  service  for  you,  makes  it  of  greater  value  than 
most  other  things  yon  buy. 

In  the  past  five  years,  our  payroll  has  gone  up  from  20  million 
to  over  50  million  dollars.  Yet,  up  to  now.  despite  higher  costs  on  all 
sides,  there  has  been  no  increase  in  the  basic  telephone  rates 
established  22  years  ago. 

To-day’s  expansion  program  is  breaking  all  records,  but  there 
arc  still  orders  ivc  haven’t  been  able  to  fill.  ^Ve  ivill  keep  right  on 
iv’orking  and  building  to  make  your  telephone  service  a  bigger 
bargain  than  ever  —  to  continue  to  provide  more  and  better  service 
at  the  lowest  possible  cost. 


BELL  TELEPHONE 
COMPANY 
OF  CANADA 


•  •  Ambassadors  of  The  World’s 


Most  Complete  Travel  System 


•RAILWAYS 
•STEAMSHIPS 
•AIR  LINES 


•HOTELS 

•COMMUNICATIONS 

•EXPRESS 


1949  it  lh«  year  le  tarn  your  Canada  . . . 

ask  your  Canadian  Pacific  agonl  for  full  information. 


Canadian  Pacific’s  ocean,  coastal  and  inland 
vessels  are  all  links  in  a  chain  of  world  travel 
service.  The  Empress  of  Canada,  Empress  of 
France  and  the  passenger-carrying  "Beaver” 
freighters  ply  the  North  Atlantic.  The  famous 
Princess  liners  cruise  the  inside  passage  to 
Alaska.  Canadian  Pacific’s  red  and  white 
checkered  house  flag  is  known  the  world  over. 

This  fleet  is  linked  with  Railways,  Air  Lines, 
Hotels,  Communications,  and  Express  to  make 
Canaefian  Pacific  the  world’s  most  complete 
travel  system. 


IS  TIM  weM» 
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Mocho  River  Showings 
lost  on  Roden  Vein 


Developments  In  Western 
Oil  Fields 


Macho  River  Gold  Mines  reports  uii  Melds 

the  senes  of  holes  completed  over  j 

the  break-up  period  returned  high-  b*  7^  ri  ^  I  r  i  i  i  re 

grade  intersections  and  were  par-  Pjpe-Lme  Pro|ecf  Brings  Speed-Up  of  Ex- 

ticuiariy  good  on  the  Roben  vein,  i  ploration  for  Natural  Gas  —  May  Pipe  Gas  Into 

which  is  now  indicated  for  a  length  Northern  California — Further  Success  for  Royalite 

of  some  800  feet.  By  ralfh  b.  wilkon 

'  Calgary.  —  Exploration  for  further  natural  gas  supplies 

follows:  Hole  No.  110  averaged  1 .u.  S  _  n-  c  a  it.  j  a-  ^  i  *  i.- 

$44.45  over  5  9  feet  with  one  foot  i  Peace  River  area  of  Alberta  and  British  Columbia 

of  8.75  ounces.  Hole  No.  74  return. !  being  speeded  up  on  the  assumption  that  the  West  Coast 
ed  $.36.05  over  6.9  feet,  including  I  Transmission  Company  soon  will  start  construction  of  a 
2.1  feet  of  2.48  ounces  and  one  foot '  natural  gas  pipeline  crossing  central  Northern  Alberta  to 
of  1.66  ounces.  Hole  No.  101  had  2  the  Peace  River  block  of  B.C.  and  then  proceeding  southwest 
feet  of  $23.45.  Hole  No.  107  re-  to  the  vicinity  of  Vancouver. 

$8,015.  Hole  No.  |  There  is  talk  of  this  pipeline  extending  for  a  distance 

iinHe/a  90  much  as  1,400  miles,  finally  passing  southward  into  the 

under  a  foot  of  $13  30.  Northern  California. 

70  West  Coast  Transmission  Company  recently  was 

ed  with  highirLe  inteVsJetions'  f  ^ /he  Dominion  government  and  is 

make  a  total  of  eight  hole.s  show-  ^  backed  by  the  Sunray  Oil  Company  and  Pacific  Petroleums 
ing  good  values  in  the  Roben  vein  Limited.  Eastman,  Dillon  and  Company  of  New  York  is  to 
with  six  of  them  carrying  visible  i  handle  the  major  financing  of  the  pipeline.  Ford,  Bacon  and 
gold.  Some  other  holes  cut  the  vein  !  Ward,  New  York  engineering  firm,  has  been  engaged  by 
showing  good,  structure,  but  re-  j  West  Coast  and  has  started  a  survey  of  the  proposed  pipeline 

turned  low  values.  ~  ,  ,a.  — _ 

_ To  provide  ample  gas  reserves'*’^  ^ - 

»  as  A.  ■  n  ■  distribution  of  gas  to  point.s  ^^tcp.td  up  to  and  including  .Tune 

lose  Mctflls  RsS9rV€5  .  along  the  west  coast,  Sunray,  Paci-  bids  may  be  submitted  on 

Wtll  Ahead  of  Naeds  petroleums  and  the  Peace  River  'j’-^ividual  qi-arter  sections  or  on 

_  Natural  Gas  Company  have  added  section  as  a  whole. 

During  April  4,094  tons  were  "ifre  than  .500,000  acres  of  British  ^  ¥ 

milled  by  Ba.se  Metals  Mining  i  Columbia  government  land  in  the  Imperial-Schoepp  No.  1  well  in 
Corp.,  Ltd.,  averaging  4,77%  lead  Peace  River  block  to  their  explore-  tt'C  Goiden  Spike  field  produced 
*nd  6.71%  zinc.  Production  was  tion  plans.  The  group  now  con-  operated  during  April  or  a  daily 
183.6  tons  of  lead  concentrates  trols  more  than  1,2.50,000  acres  in  average  of  1,441  barrels.  This 
averaging  80.66%  lead  and  3.57%  I  the  area.  |  8,647  barrels  in  six  days  it  was 

zinc  with  434.3  tons  of  zinc  con-  ¥  ¥  well  on  a  flush  flow  produced  at 

centrates  averaging  54.59%  zinc  i  ,  Pacific  Petroleums  i.s  a  Calgarv  12,000  barrels  daily. 

a.nd  5.37%  lead.  During  the  month  !  based  compan.y  and  now  i.s  recog-  Imperial’s  two  offsets  to  Golden 
4  cars  of  lead  and  8  of  zinc  con- i  nized  as  one  of  the  leading  inde-  /p*l'e  No.  1  are  both  heading  for 
centrates  were  shipped  to  the  ^  pendents  in  Canada  with  ptoducing  ,  the  D3  and  .should  have  the  answer 
smelter.  Net  operating  profit  in  wells  in  the  Leduc  and  Redwater  !  soon,  as  to  whether  the  thick 
March  was  estimated  at.  $34,944,  ^  fields  and  extensive  holdings  in  ‘  porous  pay  zone  of  454  feet  en- 
bringing  total  for  first  quarter  of  '  those  fields  as  well  as  in  other  Al-  ,  countered  at  No.  1  extends  fur- 
current  year  to  $134,292.  Devel-  !  berta  area.s.  Pacific  Pete  and  its  :  ther  afield.  No.  2  is  three  miles 

opment  is  maintaining  ore  reserves  j  associate,  the  Peace  River  Natural  i  northeast  of  the  discover.y  while 

well  ahead  of  production  require-  Gas  Company  of  Vancouver  have  .  No.  3  is  three  miles  northwest, 
ments  with  diamond  drilling  con-  -50  per  cent  interest  in  this  vast  During  April  Imperial  Oil  recov- 
tinuing  to  explore  ahead  of  present  tract  of  land.  Sunrav,  large  Am-  ered  766,808  barrels  of  crude  from 
workings  and  in  ad.tacent  areas  erican  independent,  holds  the  other  ;  its  wells  in  the  Leduc.  Woodbend, 
vith  indications  that  Important  ‘  ,50  interest.  In  addition  to  the  |  Redwater  and  Golden  Spike  fields 
tonnage  of  new  ore  will  be  located,  lend  in  British  Columbia  the  group  |  This  brings  the  company's  total 
The  recently  purchased  Cork  holds  extensive  Alberta  govern-  ■  production  recovered  since  the  first 
Province  mine  in  the  Slocan  dis-  ment  reservations  and  leases  in  ;  Leduc  well  was  brought  in  two 
trict,  B.C.,  is  now  read.y  for  pro-  the  Pnuce  Coupe  area,  .iust  acro.ss  years  ago  last  February  to  5,772,- 

duction  with  shipments  of  lead-  the  border  from  the  B.  C.  holdings,  j  655  barrels. 

zinc-silver  ore  expected  to  start  Already  the  groun  owns  half  a  '  . . 

•hortly.  dozen  gas  wells  mo.sUy  in  the  '  Margin 

On  the  controlled  Vancouver  Is-  ,  T’nuce  Coupe  area  which  have  been 
land  Base  Metals  property  prep-  ™nipl'?ted  and  capped.  The  best  j  IS  been  bUDStantial 

arations  for  production  are  con-  "'®'^  ^  potential  of  .33,000,000;  y  _  niamond  drillinp 

tinuine  Diamond  drilline-  ahead  8:8-''  a  day  while  an-;  Vancouver  -  Diamond  drilling 

tinumg.  Diamond  drilhng  ahead  rated  at  26  000  000  cubic  i  a*-  Nisto  Mines’  uranium  property 

of  a  atope  face  above  the  .300  ft.  ,  "1"®^  is  rated  at  2*>,uoo.ooo  ‘  nhwi  Vnrfhwpct^m  «5a<.u«trhp«.-fln 

adit  level  has  extended  the  ore  and  a  third  at  15,000,000  cubic  i  Northwestern  Saskatchewan 

level  nas  extended  the  ore  j,  j  p  Mason. 

zone  ®  f®®*-  beyond  former  work-  pacific  and  Sunrav  are  associat- i '^’ninR  geologist  in  charge  of  ex- 

Ings  with  the  first  hole  in  ore  re-  ana  Miniav  are  a.ssociat-  |  "  fnr  Tr<in«rf.ntinpntei  Rp 

turning  combined  ore  intersections  i  ®‘i  other  Canadian  and  Amer-  ,  Ploration  for  Tianscontinental  Re- 
lurning  com Dinea  ore  intersections  sources  reveals, 

of  19  feet  in  a  core  lene-th  of  28  uan  oil  li.ms  in  the  exploration  i 


Is  Seen  Substantial 


Diamond  drilling 


zone  60  feet  beyond  former  work¬ 
ings  with  the  first  hole  in  ore  re¬ 
turning  combined  ore  intersections 
of  19  feet  in  a  core  length  of  28 


feet  of  which  11.5  feet  averaged  ^^^^r  Oil  Company,  Questioned  regarding  the  profit- 

0.115  oz  ($4  02)  gold-  5  74  ozs  which  owns  4,600,000  acres  of  Al-  making  possibilities  of  properties 
silver-  IS-''  lead-  1  74C'  copper-  government  reservations  in  i  like  Nichokson  and  Nisto,  pointed 

8.9%  zinc  for  a  combined  value  of  Athabaska  River  and  Lesser  |  out  that  while  the  lenses  of  iiran- 
over  $40.00  per  ton.  Drilling  is  now  L®*"®  ^®8iona  of  north  ten-  i  ium  containing  pitchblende  are  or- 

being  done  to  cut  the  ore  zone  ,  and  northeastern  Alberta.  !  dinarily  narrow,  the  concentra- 
300  feet  ahead  of  former  workings,  j  *  V  |  tion  of  values  and  the  frequency 

The  main  shaft  is  being  dewatered  |  The  thickness  of  the  oil  bearing  j  '^P®  ot-curience  of  the  deposit.s 
below  the  300  ft.  level  for  invest!-  !  formation  in  the  D2  zone  of  Gulf  ■  a*"®  ^P®*-  *P®  indicated  margin 

gation  of  the  ore  developed  under  Oil  Company’s  latest  Alberta  crude  |  profits  is  substantial  at  the 
former  operations  between  the  1000  '  fiiscoveiy  has  been  established  at  ! guaranteed  price  of  $2.15 
and  1.500  foot  levels.  Important  ai’ound  50  feet.  The  depth  of  the  .  per  pound  of  uranium  oxide. 


tonnage  is  indicated  on  these  low-  i  well  now  is  5,250  feet  and  the  ^ 
er  levels.  i  company  is  going  to  deepen  the  j  i’"’®®  concentrates  can  be 

Cornoration  reoorts  a  strong  fin-  i  **’®  which  j  railroad  by  air  at  cost  of 

corporation  reports  a  strong  tin  pxnccted  with  another  ’’00  feel  ;  ^12  per  ton  against  a  $200  per 
ancal  position  with  assurance  that  I  another  -00  feel  rAdorado 

earnings  can  be  maintained  at  a  ,  _ _  _  „  !  nn  ftrent  Rear  t.aWe  tn  ra.iheaH 


When  the  production  stage  ar- 


comparatlvely  high  level  from  the 
Monarch  and  Kicking  Horse  mines 
and  that  sub.^tantial  income  will 
derive  from  the  Cork  Province 
Mine.  Good  earnings  are  al.so  in¬ 
dicated  bv  the  controlled  Vancou- 


In  a  .series  of  drillstein  te.sts  the 
D2  pay  zone  w-as  found  to  iiave 


ton  air  freight  cost  from  Eldorado 
on  Great  Bear  Lake  to  railhead 


potential  of  betw'een  1,200  and  I  KemAddison  Dividend 
iiu-e  I  Indicates  60-Cent  Rate 


1,.5()0  barrels  daily. 

Ten  miles  west  of  the  Stettler 
discovery.  Western  Canadian  Oil 


Directors  of  Kerr-Addison  Gold 


ver  Island  Base  Metals  Limited  ^'®u'P8uy,  like  Canadian  Gulf,  a  .  Mines  have  declared  a  dividend  of 
when  production  from  the  150  ton  |  ^*'®  ^ulf  Oil  Corporation,  ,  cents  per  share  on  the  capital 

mill  gets  underw'ay.  has  a  w-ell  down  6.219  feet,  looking  |  payable  .Tune  28  to  share- 

- - ‘  -  j  the  D3  zone  and  expects  to  get  ;  holders  of  record  May  31.  Share- 

Nicholson  Shaft  Work  ,  ®''‘^'^®'-^‘'horlly.  ;  informed  at  the  an- 

■  .  ^  f  f  f  !  nuai  meeting  that  dividends  w-ould 

Begun;  Mill  Operating  |  Canadian  Culf  has  moved  a  .sec-  be  disbursed  quarterly  instead  of 

-  I  tnto  the  Redwater  field,  ■  ,^„nth.s.  The  latest  15 

Shaft  work  has  been  started  by  '  The  .site  of  the  well  is  a  quarter  declaration  therefore  sug- 

Nicholson  Mines  on  Nos.  2  and  4  of  a  mile  south  of  the  British  ^  annual  rate  of  60  cents 

zone.s.  Collar  for  the  No.  2  shaft  Anierican-Hud.son’s  Bay  well  which  '  share,  highest  rate  in  the  corn- 


holders  were  informed  at  the  an¬ 
nual  meeting  that  dividends  w-ould 
be  disbursed  quarterly  instead  of 
every  two  months.  The  latest  15 
cents  declaration  therefore  sug- 


zone.s.  Collar  for  the  No.  2  shaft  Anierican-Hudson’s  Bay  w-ell  w-hich 
i.s  dowm  33  feet  and  the  No.  4  :  recently  was  completeii  w-ith  a  po- 


site,  about  2,000  feet  distant,  is  tentlal  of  1,028  barrels  daily.  Gulf’s 

now  being-  prepared.  ^  first  Redwatertest  i.s  down.  3,059  |  ,pbich.  'if”  contimied  b'i-nionthU-; 

The  temporary  mining  plant,  |  *^®®’-;  ^'’®  "’®’*  three-eights  of  pave  represented  an  annual 

flown  in  a  few  w-eeks  ago.  is  func-  ®  southwest  of  a  lecently  com-  ^2  cents  per  share.  Pay- 

tioning  satisfactorily.  Operations  P’'-ded  Royalite  oilw-ell  wliicli  has  ment  to  date  in  1949  total  27  cents 
will  be  accelerated  as  soon  as  per-  ®  Pulcntial  of  2.149  barrets  daily,  p^j.  gj^are. 

manent  equipment  moves  in  on  meantime,  Royalite  Oil  _  - - 

opening  of  navigation.  Lake  Atha-  f^ou’Pany.  Canada’s  largest  inde-  ,  p  « 

baska  is  still  frozen,  but  the  break-  '  P®'“'e»t  ha.s  completed  its  eleventh  I  LOWCr  PrOflf  Reported 
up  is  expected  to  be  over  within  ’  P-hueei’  <*n  its  Redwater  sec  tion  j  By  Belleterre  QuebeC 
■fho  T,Avf  with  tile  latest  tw-o  siici-e.sses  in-  - 


pany’s  history.  Previous  payment 
w^as  7  cents  per  share  on  April  28, 
w-hich,  if  continued  bi-monthly. 


up  is  expected  to  be  over  w-ithiii 
the  next  tw-o  w-eeks. 


dicating  good  production.  The  Net  profit  of  Belleterre  Quebec 


Operations  in  ^  past  six  weeks  ,.„mpany-s  calls  for  16  wells  i  Mines  Ltd.  for  fiscal  year  ended 


have  been  concentrated  on  prepar-  j,j  high  priced  .section  .March  31  was  $310,74.i  equal  to 

ng  property  for  laige-scale  pro-  f,,,.  Koxalite  imid  mere  than  2()'’4  cents  a  share  and  compares 

gram  to  be  carried  out  this  sum-  i  .jj.j  ppp  ,,,,,,  .'{:;,-!2.37 1  or  22'*  cents  a 

nier.  Diamond  diilliiig  operatioiis  |,j  M„|,itor  area  near  the  share  for  the  previous  year.  Pro- 

have  thus  been  curtailed,  but  this  Sjiskatcmnvan  bonier  and  east  of  :  cluction  was  $1,461,663  against  $1.- 
phase  of  development  will  be  re-  (-jjijjaiv  Royalite  has  started  seis- s549,831  and  1,33.748  tons  w-ere 
sumed  w-hen  adequate  men  are  on  mogi  apli  work  on  the  conipany’.s  I  milled  against  121,36.5.  Ore  re- 
the  property.  9’J,000  acre  Crow-n  reservation,  serves  were  set  at  446.57.3  com- 

It  is  expected  that  officials  will  ,  Royalite  al.so  i.s  drilling  a  test  ,  pared  w-itli  reserves  of  489,449  at 
make  a  definite  decision  within  along  the  Grimsliaw  road  north  of  i  the  end  of  the  previous  year, 
the  next  few  days  as  to  shaft  ob-  j  Peace  River  tow-n,  on  the  Samson  |  Current  assets  w-ere  higher  at 
jectives  at  the  Nos.  2  and  4  oper- I  Indian  reserve  40  miles  southeast  ■  $2,174,902  anci  current  liabilities 
ation.s  and  as  to  the  number  of  of  the  Leduc  oilfield  and  is  drilling  I  w-ere  low-er  at  $121,026.  resulting  in 
levels  to  be  established  and  devel-  another  w-ildcat  north  of  Edmonton  '  w-orking  capital  of  $2,05.3,876 
®pcd.  ‘  0.1  a  farmout  arrangement  w-ith  against  $1,972,802  at  March  31, 


-  Imperial  Oil.  l  1948. 

Arion  To  Moot  Soon  RoyaUte,  w-hlch  has  been  a  pro-  ;  During  the  past  year  uncler- 

l|. '  mg  n  I  '  I  ducing  and  pipeline  company  in  the  i  ground  development  and  surface 

UllCIIII  KOrr  DOOI  •  Turner  Valley  field  for  years,  has  prospecting  failed  to  produce  any- 

.  .  ,  ~  ...  „  , ,  expanded  its  exploration  program  thing  of  major  importance,  other 

special  meeting  of  Arjon  (3old  g^reatly  since  .severing  connections  than  the  finding  of  worthwhile  ex- 
mes  shareluilders  will  be  called  jmperial  Oil  a  few  months  tensions  to  previously  know-n  ore 

soon  to  ratify  an  agreement  be-  company’s  greatest  sue-  deposits,  Balmer  NeiHy,  president, 

ween  the  company  and  Kerr-Addi-  since  early  Turner  Valley  days  states.  In  the  current  year  .surface 
♦  has  been  its  program  in  the  Red-  prospecting  and  development  will 

?  ita  cro.s.scut  on  the  PieU  eleven  producing  proceed  upon  an  aggressive  scale 

.  00-it  level  into  the  Arjon  prop-  ^vells  out  of  eleven  drilled  on  on  on  the  original  Belleterre  area  as 

section  of  land.  well  as  the  ncw-ly  acquired  13  claim 

The  long-mooted  deal  has  now  y  y  y  group,  formerly  owned  by  Lake 

materialized,  it  is  believed,  to  the  i  q'he  Alberta  government  has  an-  Expaii.se  Mine.s.  The  sinking  of  the 
point  where  only  the  pernii.ssion  of  luninced  that  it  will  offer  for  lease  No.  1  Kliafl  from  1..5()0  to  2. ,500  ft, 
Arjon  shareholders  w-lll  be  required  ,,||  y  ra.sli  bonus  ha.sis  .a  .s»'i  tion  of  level  i.s  already  iindei  w-ay. 

before  the  deal  i.s  signed.  (.’oat  iy„i|  ju  Redwater  field  the 

of  the  proiMi.sed  work  ha.s  not  been  I  pnie  tor  wlucli  may  exceed  that  (>ri(’IIO.\  MINK.S 

Oisclosed  of  >,'1,1,53,000  paiif  by  Royalite  for  Gi’.ichon  Mine.s  liaa  .started  ex- i 

The  nearest  Kerr  w-orkiiig.s  on  its  now  famous  section  in  the  same  tending  ( 'iippei  ado  shaft  to  a  depth 
the  2,500  ft.  level  are  leported  U>  field.  Hoyallte’a  .succes.s  in  getting  lot  320  fi.  at  Nicola  Lake  property, 
be  about  1,200  ft.  from  the  Arjon  eleven  pKidmer.s  out  of  eleven  has  near  Qiiikhena,  B.  Authorized 
boundary.  It  is  a.ssiimed  that  the  |  made  the  offering  of  tliis  other  cafiital  was  rei-ently  increased 
drive  would  take  several  months  to  neai-hv  section  of  widespread  in-  i  from  7.50,000  shares  to  2,000,000 


erty. 

The  long-mooted  deal  has  iiow 
materialized,  it  is  believed,  to  the 


(■I’K’IIO.V  MINE.S 

Gi’.ichun  Mine.s  has  started  ex- 


complete,  using  a  2.50  ft.  monthly  tere.st  to  tne  indii.strv. 


drive  a.s  a  yard.sfick. 


Tenders  on  this  section  will  he 


st-.aies  to  provide  for  future  I'in- 


[  Coronet  Oil  Reports 
I  On  Texas  Drilling 

Placer  Development  Ltd.  advises 
that  tne  final  te.st  of  Coronet  Oil 
Company'a  Cummin.s  w-ell  number 
!  13-1  in  Andector  area.  Ector  coun- 
!  ty,  Texas  has  not  yet  been  com- 
j  pleted. 

I  Cummins  No.  13-2  a  second  well  i 
I  to  the  Clearfork  formation  located 
j  approximately  1,750  ft.  northeast 
i  of  Cummins  number  13-1  wa.s  drill- 
!  ing  at  2,600  ft.  on  May  16. 
j  Cummins  No.  4,  Ellenberger  off- 
i  set  well  w-as  completed  on  May 
I  18.  Eighty  three  feet  of  Ellen- 
i  burger  formation  was  encountered 
commencing  at  a  depth  of  8,147  ft.  i 
I  and  due  to  faulting  a  further  120 
I  ft.  was  encountered  at  8,420  ft.  On  ' 
I  test  this  well  flowed  through  half-  ; 
I  inch  choke  at  rate  of  1,067  barrels  | 
I  of  4.3  gravity  oil  in  24  hours  from 
I  the  section  8,490  ft.  to  8,530  ft.  of  ; 
j  the  Ellenburger  formation.  In 
I  view  of  this  production  the  test  of 
j  the  upper  83  feet  will  be  deferred. 

!  Cummins  number  5  well  to  the 
I  Ellenburger  formation  located  ap- 
I  proximately  one  quarter  mile  north 
j  of  Cummins  No.  4  will  be  com¬ 
menced  immediately. 

iSannorm  Mines  Drilling 
First  of  Seven  Holes 

I  First  of  a  series  of  seven  holes 
I  to  be  drilled  by  Sannorm  Mines, 
i  Ltd.,  to  fill  in  gap  betw-een  previ- 
j  ously,  drilled  areas  which  showed 
!  ore  values,  is  now  under  way. 

;  These  holes  are  aimed  to  test  the 
I  ore  structure  at  a  depth  of  about 
i  .500  feet. 

To  the  south  of  this  section,  sev- 
j  eral  h.-iles  cut  ore  values  at  depth.s 
i  ranging  to  250  feet.  To  the  north, 

!  three  deep  holes  were  put  dow-n  to 
approximately  1,000  feet  and  all 
I  three  gave  values. 

I  Company  aims  at  shaft  sinking, 

'  drilling  is  being  concentrated  in 
!  the  area  w-here  gold  values  are 
!  known  to  exist.  Sinking  will  be 
I  determined  by  results  tif  program 
;  planned  for  this  summer. 

Eldona  Reports  Three 
I  New  Levels  Established 

Eldona  Gold  Mines  reports  deep¬ 
ening  of  .shaft  below  the  1,000  foot 

■  level  has  been  completed  and  three 
I  new-  levels  established.  Follow-ing 
:  equipment  of  the  .shaft  and  sta- 
'  tion.®.  drives  to  the  ore  zone  will 

be  .st.arted  on  the  1150  and  1450 
foot  levels.  It  is  expected  that 
these  drives  will  get  underway  by 
Llune  Ist.  On  the  11.50  foot  level 
the  downward  extension  of  the 
main  ore  body  should  be  reached 

■  approximately  .300  feet  S.E.  of  the 
’  .“haft.  Diamond  drilling  will  be 

done  ahead  of  the  drive  to  guide 

■  advance.  A  similar  program  will 
I  be  followed  on  the  1450  foot  level 
I  at  which  horizon  the  main  ore 
'  zone  is  indicated  to  lie  approxi- 
1  mately  40(<  feet  S.E.  of  the  shaft, 
i  From  this  level  diamond  drilling 
!  will  be  done  to  explore  the  main 

i  ore  zone  and  define  ore  bodies 
j  which  w-ere  indicated  by  drilling 
i  from  the  1,000  foot  level  to  be 
coining  in  below-  the  main  ore  body. 
It  is  also  the  intention  to  drill  be¬ 
low  the  14.50  foot  level  to  deter¬ 
mine  conditions  at  greater  depth. 

Mill  tests  are  being  continued  on 
Eldona  ore  by  the  Department  of 
Mines  and  Resources,  Ottawa,  to 
determine  most  suitable  metallur¬ 
gical  practice.  No  difficulties  are 
anticipated  in  making  good  re¬ 
covery  of  the  contained  metals  at 
low  co.st.  i 

Steep  Rock  Executive 
Sees  New  Output  Peaks 

Port  Artlnir.  — •  M.  S.  Fothering-  ; 
ham,  general  manager  of  Steep 
Rock  Iron  Mines  predicts  that  the 
mine  will  move  from  12th  to  8th  | 
place  among  the  28  iron  mining 
companies  of  the  Lake  Superior 
district. 

“Never  before,”  he  said,  “have 
w-e  had  so  excellent  an  opportunity 
for  real  accomplishment.  In  1947,  , 
a  fine  ore  production  record  w-as  ■ 
established.  In  1948,  mining  oper¬ 
ations  were  restricted  in  order 
that  e.ssential  removal  of  w-aste 
rock  from  the  w-alls  of  the  ore- 
body  could  be  carried  out.  As  a 
result  of  la.st  year’s  program,  the 
pit  i.s  in  the  best  shape  in  our  his¬ 
tory.  Moreover,  w-e  now-  have  bet¬ 
ter  equipment,  more  know-how:  ! 
and  a  .sounder  organization  than  ' 
has  ever  been  before  possible.  Un-  ; 
del-  these  eirciinistances  and  with  | 
the  energetic  and  intelligent  co-  ' 
operation  of  all  concerned,  siirely 
w-c  cannot  fail  to  attain  a  new-  pro¬ 
duction  record  and  to  establish  new- 
peaks  of  efficiency."  ^ 

Ascot  Metals  May  Sell 
Output  To  Lodon  Firm 

Markets  for  certain  types  of  ' 
metals  concentrates  are  almost  un¬ 
limited  in  Europe,  a  representative  | 
of  Derby  &  Company  Limited. 
London  dealers  in  non-ferrous 
metals,  told  an  informal  meeting 
of  directors  of  Ascot  Metals  Cor¬ 
poration  in  Toronto  this  week. 
Robert  Wadsw'orth,  vice-president 
and  general  manager  of  Ascot, 
slates  that  Ascot  is  making  ten-  | 
tative  arrangements  for  selling  ' 
base  metals  and  precious  metals  | 
concentrates  to  Derby  a.s  soon  a.s  ' 
prodiK-lion  can  be  resumed  at  the  j 
wholly-owned  Moulton  Hill  mine 
ill  .Ascot  Townsliip,  near  Sher- 
hiooke,  Quebec. 

'file  Moulton  Hill  w-a.s  developed 
to  file  production  .stage  aiut  kept  I 
in  jiiodiiclion  for  eleven  iiiontlis 
as  a  war-tiiue  project  of  Alderinac 
('oppei'  Corporation.  Cancellaliiiii 
of  sales  contracts  with  tlie  V.  S. 
Government  led  to  the  clo.sing  i 
down  of  the  mine.  . 

Higher  metals  prices  and  ad-  I 


,  vanced  methods  of  treating  mixed 
;  metals  ores,  together  w-ith  a  re- 
vi.sed  sloping  system,  will  permit 
;  the  Moulton  Hill  to  operate  on  a 
substantially  better  profit  margin. 
William  T.  May,  consultant  en- 
ginee,  estimates  that  expenditures 
of  from  $250,000  to  $300,000  will 
put  the  mine  back  in  production. 
To  the  third  level  he  estimates 
I  that  sufficient  ore  is  available  for 
six  months  production,  during 
w-hlch  time  a  normal  operating  re- 
;  serve  can  be  developed  on  un¬ 
opened  horizons. 

NEW  MALARTIC  GOLD 

New  Malartic  Gold  Mines  ad- 
]  vises  nothing  of  importance  was 
found  in  the  limited  field  work  un¬ 
dertaken  during  1948,  and  in  view- 
j  of  the  limited  resources  available, 
I  little  can  be  done  until  further  fin- 
;  aiicing  is  arranged.  Balance  sheet 
at  December  31,  1948,  shows  cash 
'  of  $1,435  and  Dominion  of  Canada 
^  bonds,  ,$1,000.  Current  liabilities 
,  total  $50. 


I  Dickenson  To  Vote  On 
New  Financing  Jane  4  ’ 

Shareholders  of  Dickenson  Red  i 
Lake  Mines  will  meet  uune  4  to  ' 
,  consider  a  proposed  reorganization  i 
!  which  will  give  them  three  shares 
I  in  a  new-  company  for  each  ton  ; 

shares  they  now  hold.  This  w-ill  i 
I  make  available  1,300,000  shares  for  , 
'  further  financing.  j 

Subject  to  ratification  of  the  pro-  j 
posal,  a  firm  commitment  has  been  | 
!  made  on  500,000  of  the  new  shares  ' 
i  for  $250,000  and  an  option  has  been  j 
'  granted  on  800,000  shares.  If  all  | 
options  are  exercised,  a  total  of  i 
more  than  800.000  shares  will  be  ' 
paid  into  the  treasury.  ; 

This  financing  will  permit  an 
increase  in  milling  capacity  to  .300  I 
'  or  400  tons  daily  and  place  the  op-  | 
eration  on  a  profitable  basis.  Under  | 
the  present  set-up,  company  la 
breaking  about  even  with  no  sur¬ 
plus  fund.®  for  trade  debts  or  ex-  ! 
ploration.  Included  in  company’s  i 
plans  is  the  installation  of  roast-  ! 

'  ing  equipment  which  would  im- 
I  prove  recovery  to  90  per  cent  from  ■ 


present  70  per  cent.  Millhcads  for 
,  current  month  to  date,  however, 
it  is  stated,  are  much  higher  than 
for  April. 

Several  Deals  Mooted 
For  Eureka  Corp'n 

A  number  of  plans  for  reorgani¬ 
zation  Jiavc  been  suggested  for 
Eureka  Corporation,  Ltd.,  whose 
lead-zinc-silver  property  in  Neva¬ 
da  has  been  flooding  troubles  since 
early  1948. 

One  plan,  outlined  by  President 
Thayer  Lindsley,  would  free  the 
company  of  capital  Indebtedness. 
It  woulcl  involve  share  transactions 
with  Ventures,  Ltd.,  and  North- 
field  Mines,  to  both  of  which  Eu¬ 
reka.  ha.s  a  large  indebtedness. 
Capital  of  Eureka  w-ould  be  in-  j 
ct  eased. 

The  company  has  engaged  Ira  j 
B.  Joralemon,  consulting  geologist  | 
of  San  Francisco,  and  W5  E.  j 
Romig,  general  manager  of  the  j 
Copper  Range  Co.,  to  study  the  j 
flooding  situation.  * 


Denison  Nickel  Share 
i  Split  Gets  Approval 

Shareholder.®  of  Denison  Nickel 
M.nes  have  approved  by-law  giving 
directors  authorization  to  apply 
for  supplcmcntar.v  letters  patent 
i  calling  for  a  reorganization  of  cap- 
I  ital  stock  on  a  one-new-for-four- 
I  old  share  basis  and  a  change  in 
!  name  to  North  Denison  Nickel 
!  Mine.s. 

I  Authorized  capital  will  be  reduc¬ 
ed  from  5,000,000  $l  par  value 
shares  to  1,250,000  by  cancelling 
.3,750.000  shares  and  then  increas¬ 
ed  to  4,000,000,  by  creation  of  an 
j  additional  2,750,000  new  treasury 
!  shares  of  $1  par. 

[  A.  P.  Earle,  president,  reported 
that  change  in  capital  was  neces¬ 
sary  to  provide  additional  working 
funds  for  the  original  Sudbury  and 
Lynn  Lake  properties  and  for  any 
new  undertakings  that  might  be 
made  by  the  company. 

Record  tonnages  of  steel  ingot# 
were  t'lrned  out  in  March,  exceed* 
ing  the  high  levels  of  recent 
months  by  a  considerable  margin. 
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Pulp  and  paper  tops  all  industries  in  dollars  spent  at  home. 
The  hundreds  of  millions  it  spends  each  year  mean  jobs 
tnd  business  in  every  part  oi  the  country.  Every  Canadian 
benefits  from  this  greatest  Canadian  industry  which  daily 
creates  over  $2  million  of  national  wealth. 


Pulp  &  Paper  Industry  of  Canada 


1  18  MILLS, 


.SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


Another  Busy 
Year  in  Sight 
Manitoba  North 


Hope  Fufure  Payoff 
Bobjo  Oil  Holdings 


_ THE  FINANCIAL  TIMES,  MAY,  27, 

'  S0al3O0f<|  Power  Issues  '  1^52  to  1971  inclusive. 


News  Briefs  of  the  Mining  Fields  $2,600,000  4  p.c.  Bonds 

O  A  nnw  icsiio  t\f  firtO  OnO  ti 


ear  in  oignr  1  Officials  of  Bobjo  Mines  hope 
■  that  their  wartime  diversion  into 
Mnrth  western  Canada  oil  operations  may 
'eventually  pay  off  for  sharehold- 

-  now  that  the  added  interest 

Slanificant  Develop-  has  developed  in  the  Lytleton, 


Ottawa.  —  Department  store 
salc.s  advanced  27  per  cent  during 
the  week  ending  May  7  over  the 
correspondig  week  last  year,  ac¬ 
cording  to  preliminary  figures  is- 


SHAWKEY  MINES  REFORT  j 

J’aymenls  were  completed  last 


VAE  BITRDA  DRILLING 


'  Ssahoard  Power  Issues  '  ^^^y  1^52  to  1971  inclusive. 

M  VewTAAA  e  »  ■  j  Proceeds  of  the  issue  will  oo 

.  $2,600,000  4  P,C,  Bonds  ;  used  to  install  a  third  steam 

A  new  issue  of  $2,600,000  tirst  j  power  unit  at  the  corporation’i, 
j  mortgage  sci  ial  4'';.  bonds  of  plant  at  Glace  Bay,  Nova  Scotia, 
Seaboard  Power  Corporation  Lim-  i  which  will  bring  the  rated  cap- 
ited.  a  subsidiary  of  Dominion  ;  acity  of  the  plant  up  from  ap- 


^  .  n  •  Man.,  district  where  company  holds 

I  merits  a  Possibility  m  ,„„gi,„,,abie  acreage. 

I  Mining  Regions  of  Key-:  Back  in  194 1  the  company  secur- 
stone  Province  **  reservation  from  the  Depart- 

_  '  ment  of  Natural  Resources  of 

(Special  to  The  Financial  Times)  Saskatchewan  on  certain  lands  in 


lEvnlnriik  i  Department  Store  Sales  Seaboard  Power  Issues  '  i952  to  1971  inclusive, 

I  -  -  -  Higher  in  Week  NeWS  Brief S  of  the  Mining  Fields  $2,600,000  4  p.c.  Bonds  .  u.sed  to  install  a  third  steam 

11  C  I  "  ■  ®  .A  new  issue  of  $2,600,000  tirst  j  power  unit  at  the  corporation'i* 

“^*^^*  ■***■»  W.«#.  !  Ottawa.  Department  store  - - -  Jj  nmitggge  scidal  4'';>  bonds  of ;  plant  at  Glace  Bay,  Nova  Scotia, 

^  .  I  A  1  1  salc.s  advanced  2 (  per  cent  during  SHAWKEY  MINES  REPORT  (  VAL  BITRD.4  DRILLING  Seaboard  Power  Corporation  Lim- i  which  will  bring  the  rated  cap- 

wapital  ADrOaCi  '  .orre''sSdIg  Iveek  last  veYr  ac-  completed  last:  Diamond  drilling  has  begun  onh^«‘-  subsidiary  of  Dominion ;  acity  of  the  plant  up  from  ap- 

-  ^wdinHo  prelfniinarv  fiSe\  11  McElrov  Township.  Larder  Steel  and  Coal  Corporation  Lim-  |  proximately  17,000  h.p.  to  ap- 

Natlonal  Forelan  Trade  sued  bv  the  Dominion  Bureal  of  '  Shawkey  (1945)  Mines  Lake  property  of  Val  Burda  Syn- | ‘^ed,  has  been  sold  privately  by  |  proximately  37.000  h.p.  The  ad- 

.  "  D  •  *  ‘Statistics  i  ’  shows  this  piece  of  ground  ;  dicate.  The  initial  hole  is  down  |  Wood,  Gundy  &  Company  Limit- ,  ditional  power  is  required  in  con- 

Uouncil  Urges  Private  |  now  forms  part  of  Shawkey  hold-  about  85  feet  to  test  the  carbon-  '  The  new  bonds  arc  uncon- :  nection  with  the  extension  of  the 

Investment  In  Under-  Ontario  followed  bv  A1- I '"S*-  ^aBine,  president,  ate  zone  which  occurs  in  the  P'  *"^**  electrification  of  the  coal  mines 

DpvpIooed  Countries  be-tn  with  a  rise  of  31  ner'cent  i  Pe'"‘®  ‘hat  during  earlier ;  northeast  corner  of  the  property.  1  interest  by  Dominion  of  Dominion  Coal  Company,  an- 

®  "  _  the  Maritimes  -’8  per  cent  Mani- i  P®'’*'  tlhectors.  held  i  a  new  vein,  discovered  by  sur-  S‘ecl  &  Coal  Corporation  and '  other  sub.sidiary  of  Dominion 


•!  Statistic^?  i  wuii«  ;  ine  iniiiai  noie  is  aown  |  ~  ... 

Council  Urges  Private  Largest  gain  of  33  per  cent  was  !  Shawkey  hold-  about  85  feet  to  test  the  carbon-  '  The  new  bonds  arc  uncon-  nection  with  the  extension  t 

Investment  In  Under-  Ontario  followed  bv  A1- I '"P*-  L^Bine,  president,  ate  zone  which  occurs  in  the  ‘h‘'on“Py  P'  *"''*-  electrification  of  the  coal 

Develoned  Countries  bertn  with  a  rise  of  31  ner'cent  1  Pe'»ts  out  that  during  earlier ;  northeast  corner  of  the  property.  1  Pal  and  interest  by  Dominion  of  Dominion  Coal  Companj 

®  P  _  the  Maritimes  28  per  cent  Mani- i  P®'’*'  flhectors.  held  1  a  new  vein,  discovered  by  sur-  Steel  &  Coal  Corporation  and '  other  sub.sidiary  of  Dor 

New  York.  -  The  National  For-  toba  27  per  cent,  tjuebec'23  per  ■  ''‘’P^  devel- '  face  exploration,  was  opened  for  !  mature  $130,000  per  annum  from  ;  Steel  &  Coal  Corporation, 

in  n  sHitement  cciu,  British  Columbia  22  per  i  be  raised  and  a  short  length  with  material  con-  ,  " 


Winnipeg  -  With  the  annual  -southeastern  Saskatchewan,  where  |  Trade  Council,  in  a  statement  rent.  British  Columbia  22  P«^r  j  "  ^  y;  a  short  length  with  matenal  con- 

snring  break-up  in  progress,  an-  several  shallow  and  deep  tests  were  .  ^  urn,.h,.rp  rent,  and  Saskatchewan  16  per  P“’P®“-'  ,  T  ,  sisting  of  white  add  blue  quartz 

Sr  e^ntfur-seLon  Is  Results  were  not  pro- '  cent.  j  however,  fell  through  owing  to  with  fair  mineralization  of  fine 


getting  underway  in  the  broad  ex-  ductive  and  work  was  eventually !  during  the  past  week,  recom- - generally  unfavorable  conditions  1  g.-ain  pyrite,  molybdenum  and 

panse^of  Mani'toba's  northland.  stopped.  However,  entry  of  Im- ,  mends  investment  protection  in  ernment  has  already  demonstrated  *"  gold  mining  and  all  mine  ex-  piack  tourmaline.  The  vein  was 
Abundant  supplies  for  the  season  s  ^  perial  Oil  and  a  subsidiary  of  Su-  bilateral  treaties  plus  tax  incen-  competence.  '  |  penses  have  been  cut  to  a  mini-  traced  on  surface  for  a  length  of 

tnltruction  activities  were  freg  Oil  of  California  into  the  tives  to  provide  conditions  condU  tech- i  T"’’  n  .  equipment  are  about  150  feet. 

in  juring  the  past  winter,  and  district  has  started  a  little  rush  cive  to  the  flow  of  American  pn-  co-operation  on  the  part  of  fmst-class  - 

developments  are  pending  which  '  for  acreage  and  Bobjo  has  nianag-  vate  capital  abroad  in  support  of  States”  it  says,  -should  cTn^be  eETd^ouickh'  ^  SUPERIOR 

may  be  of  the  greatest  significance  ed^^  t^^^  .some  be  furni.shed  as  grants  in  aid  with  I  - -  ••  Lake  Superior  Mining  Corpora- 

.for  the  area  “north  of  53  .  ground.  gram  oi  aia  lo  n  i  proviso  that  Foreign  Govern-  OTI^XVOR  ¥  4KF 


I  mine  can  be  effected  quickly. 


LAKE  SUPERIOR 


-for  the  area  “north  of  53’*.  ground.  gram 

Something  like  four-fifths  of  Bobjo  owns  mineral  rights  on  areas 


ments  receiving  technical  aid  as- 


u  11 .  c  as  giaiiis  aiu  wiiii  r  - -  Lake  Superior  Mining  Corpora- 

le  proviso  that  Foreign  Govern-  ¥  a  kit  .  .  „  .... 

lents  receiving  technical  aid  as-  ^  gcoloSal  survey  ts  b;imr  run 
Manitoba  lies  in  the  rugged  pre-  about  3,000  acres  scattered  over  Assurance  of  respect  for  rights  sume  as  far  as  possible  the  ex-  ^^e  No  2  zone  of  O’Connor  located  a  new 

Cambrian  shield  area  which  '  the  southeast  corner  of  Saskat-  of  patents,  trademarks  and  copy-  penses  of  technical  missions  while  Lake  Lead  Svmdicate’s  property  in  “P  which  is 

etretches  diagonally  across  the  chewan  and  has  acquired  an  un-,  rights  and  assurance  by  foreign  m  f^eir  countries.  the  Yellowknife  area  Company  called  B  zone.  The  zone  consists 

province  from  the  |  !  ‘'This  is  not  to  be  taken  as  a  reports  that  work  to  date  estab-  of  a  rusty  shear  and  is  mostly 

Lake  Winnipeg  and  North  of  The  g  „ianQ  havp  been  -..osp  i  recommendation  that  U  n  i  t  e  d  :  lishes  the  zone  for  a  lengKj  of  2,000  over-burdened.  Zone  is  repoi  ted 

Pas.  From  this  hinterland  region  .  the  i  remittance  of  eaimngs  o  ,  states  Government  missions  to!  Bulk  sampling  of  the  No.  2  zone  just  as  well  mineralized  as  the 

conies  most  of  Manitoba  s  mine-  o  j  the  United  States  weie  proposed  foreign  countries  or  governments  ft.  and  a  width  of  400  ft.  "A”  zone  in  any  of  the  surface 


O’CONNOR  L.4KE 

geological  survey  is  being  run 
on  the  No.  2  zone  of  O’Connor 


rals,  lumber  and  furs.  The  mineral  properties 
production  alone  last  year  amount- 

ed  to  $24,700,000.  Nechl  \ 

As  always,  there  is  a  lot  of  en-  g  ShlDi 
thusiasm  as  the  prospectors  take  »  PI 
..to  their  canoes  as  soon  as  the  ice  ^ 

"is  cleared  from  the  lakes  and  ^  _  Nechi 

,  rivers.  Five  geological  parties  will 

,  T,.  J  •  Ltd.  durir 

work  in  m  the  area  during  the 

.  ,  .  ,  ,  and  deve 

open  .season,  and  a  lot  of  general 

survey  work  i.s  scheduled  to  be  ‘ 

,  •  ^  pares  witn 

done.  Most  of  the  big  mining  ,,  . 


Nechi  Work  Limited 
By  Shipping  Strike 


nerties  Ljnuea  cM-dtefe  weie  piu^u.cu  foreign  countries  or  governments  ■  ft.  and  a  width  of  400  ft.  “A**  zone  in  any  of  the  surface 

p  op  _ jg  further  incentives.  I  should  supplant  the  function  of  !  last  year  is  reported  to  have  re-  exposures  made  to  date.  Consider- 

,  ,  J-  I  *  •*  J  Respecting  the  program’s  scope,  competent  private  engineering  I  turned  a  better  than  commercial  '  able  trenching  and  blasting  will 

Nechi  Work  Limited  |  nfTC  suggests  that,  to  some  ex-  firms  or  industrial  consultants.  j  grade  of  lead-zinc  ore.  One  X-rav  be  necessary  to  get  below  oxida- 

By  Shipping  Strike  tent,  all  countries  are  underdevel-  i  -Industrial  know-how  is  a  com-  i  completed  in  the  current  program  tion.  The  B  zone  was  first  in- 

-  oped  and  therefore  “no  country  |  mercial  asset  which  has  intrinsic  gave  good  values,  it  is  stated.  Nos.  dicated  by  two  of  the  drill  holes 

A  total  of  $262,774  was  spent  |  desiring  to  co-operate  should  be  value  to  private  firms  which  pos.  2  and  3  liolc.s  are  now  under  way  ,  put  down  to  test  the  A  zone, 

by  Nechi  Consolidated  Dredging  j  excluded  from  the  program.”  It  is  sess  it  in  the  United  States  and  with  stored  drill  cores  to  be  ship-  Assays  up  to  $11.55  gold  over 

Ltd.  during  1948  for  exploration  I  pointed  out  that  “guarantees”  by  other  countries.  Some  types  are  '  pe<^  ‘o  Consolidated  Mining  at  ;  one  foot  were  secured  from  core 

and  development,  according  to  ;  the  United  States  government  are  for  sale,  as  such,  but  it  is  usually  j  Trail  as  soon  as  flying  is  resumed,  assays. 

company’s  statement.  This  com-  :  not  essential  to  full  participation  ,  an  integral  part  of  the  interna-  I  ^  ^  M  J~T  ~e  ii 

pares  with  an  expenditure  of  $761,-  j  of  American  private  enterprises  in  tional  movement  of  direct  invest.  |  ”OII  and  StCGl  Outpul  (  SEC  Urged  TO  Speed  Up  j 
739  in  the  previous  year.  At  the  I  the  program.  ‘  Guarantees  would  ment  capital.  '  At  NeW  Peak  in  ApHI  Int.  HvdrO  Settlement 


.  .  '  ***-  fiieviuua  vctti.  tiic  ;  tae  j-irugirtui.  $^uai axitcca  \vuu*»a  nienc.  capuai. 

companies  o  anat  a  w  i  ia\  e  ex  year  company  had  211,-  |  tend”  statement  says,  “either  to-  ;  “if  plans  for  industrial  projects  I 

p  ora  orv  crews  in  le  .  524.000  cubic  yards  of  closely  and  >  ward  undue  government  regula-  are  to  be  kept  on  a  sound,  prac-  | 


Iron  and  Steel  Output 
At  New  Peak  in  April 


SEC  Urged  To  Speed  Up 
Int.  Hydro  Settlement 


Canadian  iron  and  steel  produc- 


Washington  —  Following  a 


Prices  Adverse  Factor 


prices  Adverse  r  actor  reserves  tion  of  American  private  enteiN  tical  and  constructive  basis,  in-  ,  Lon  continued  its  upward  climb  !  »'®el>ng  of  International  Hydro¬ 
prices  Auterse  r  actor  averaging  16. o  cents  in  gold  per  .  prises  operating  abroad  or  toward  dustrial  missions  should  be  en- j  ,  ,  ...  ,  Electric  Svstem  preferred  stock- 

While  the  Shermt-Gordon  (^.,  yard.  Total  indicated  workable  re-  ;  undesirable  involvement  of  the  trusted  only  to  competent  private  |  March,  new  moniniy  peaks  application  has  been  tiled 

serves  vvere  reported  in  the  vicinity  government  in  business.”  firms.  j  bsing'  reached  for  output  of  pig  S.E.C.  to  have  company 


The  Howe  Sound  Exploration  Co.  .serves  vvere  reported  in  the  vicinity  government  in  business.” 
and  the  Hudson  Bay  Mining  and  of  300.000.000  cubic  yards.  Limited  :  ^  .  d  .  . 

Smelting  Co.  all  have  big  summer  j  development  during  the  year  add-  ®'®  opmen  o  j 


Treaties  Called  F'or 


i  iron  and  steel  ingots. 


pay  of  its  debentures. 


Bmeuing  vo.  an  nave  nig  suiinnci  i  aeveiopmeni.  auring  me  year  aun-  -  ,  I  -pio-  imn  nntmif-  fr>r  tho  manth  c.  ,  , 

programs  the  overall  outlook  is  ed  about  7,000.000  vards  averaging  A  Foreign  Development  Admin-  '  The  creation  of  a  suitable  cli-  |  P'ff  »-on  month  stockholders  committee  has 

not  regarded  as  entirely  satisfac-  17.7  cents  near  the  location  of  the  istration  is  suggested,  to  be  set  mate  and  envnronment  for  the  ex-  amounted  to  202,130  tons,  sharply  .  also  asked  S.E.C.  to  order 

tory.  Prices  have  been  skidding  dredge  under  construction,  accord- i  up  within  the  Department  of  State  pansion  of  private  investment  and  |  above  last  .vear’s  output  of  172,675  Prompt  sale  by  International 

for  base  metals  which  most  of  the  ing  to  the  statement.  and  headed  by  an  administrator  enterprise  abroad  can  be  accom-  j  fens,  according  to  figures  released  Hydro  of  sufficient  Gatineau 

northern  mines  will  produce.  Lum-  Barring  unforeseen  delays,  it  is  appointed  by  the  President  and  as-  plished  most  effectively  through  ,  jjy  Dominion  Bureau  of  Statis-  :  Hmver  Company  common  to  rea- 
ber  has  held  up  thus  far,  but  fish  expected  to  have  the  new  dredge  sisted  b,v  a  board  of  advisers  con-  treaties  with  foreign  countries.  |  lcs.  Cumulative  output  for  the  $15,000,000. 

prices  are  down,  and  the  lakes  in  in  operation  by  the  end  of  July,  sisting  of  twelve  businessmen  of  These  treaties  should  give  ade-  |  fjr.^t  three  months  of  this  year  was  If  the  commission  decides 

the  back  country  are  important  Difficulties  in "  construction  were  broad  and  varied  experience  in  the  quate  assurance  against  those  |  5,57  923  tons,  an  increase  of  74,088  ;  again.st  this  amount  the  commit- ! 

sources  of  supply.  Furs  have  brought  about  by  severe  inflation  i  foreign  trade  of  the  United  practices  so  evident  today  in  many  |  tons  over  the  comparable  produc-  ■  tee  still  feels  sufficient  Gatineau 

dropped  to  the  point  where  the  and  by  a  shipping  strike  which  re-  I  States.  parts  of  the  world  which  consti-  :  tion  of  483,840  tons  in  1948.  Ferro-  stock  should  be  sold  to  permit  re¬ 
trappers  are  scarcely  interested  tarded  deliveries.  I  Bilateral  joint  commissions  are  discriminatorv  and  arbitrary  j  alloy  output  in  March  also  regis-  financing  the  debentures  on  terms 


any  more.  As  at  December  31,  1948,  com-  |  proposed  composed  of  Americans  treatment  of  foreign  capital,  and  ,  tcred  a  sharp  gain,  totalling  22,-  allowing  the  “prompt”  resumption 

'The  actual  mining  developments  pany  had  current  assets  of  $1,-  :  g^d  representatives  of  each  parti-  thereby  dicsourage  its  in-  |  457  tons  as  against  14,293  a  year  of  dividends  on  the  preferred. 

In  the  north,  however,  have  al-  682,788  and  current  liabilities  of ,  cipating  foreign  country  to  con-  vestment.  earlier,  making  the  three-month  less  than  $5,000,000  of  the 

ready  been  impressive.  Milling  $8.53,623,  leaving  working  capital  economic  surveys  and,  when  “Neither  the  United  States  or  I  production  66.101  tons  compared  Gatineau  stock  should  be  sold  “in 

operations  began  in  March  in  the  of  $829,165.  This  compares  with  j  appr^pj-i^tg  t,,  rnake  recommend-  any  instrumentality  under  its  i  with  43,241  tons  for  January-  event’’,  the  committee  told 

Howe  Sound  company's  Nor-Acme  1  working  capital  of  $1,066,133  at  the  a^ons  as  to  the  operation  of  the  |  control  should  participate  in  any  |  March  last  year.  ^^g  g  p-  added  that  the  com- 


PasMon-C^I 


property  at  Snow  Lake.  To  the  end  of  the  preceding  year, 
south  east  of  Flin  Flon  the  Cuprus  Report  states  that  the  Nechi  pro- 
Mines  oumed  by  the  H.B.M.  &  S.  perty,  given  fair  operating  condi- 
company  got  into  production  last  tions  and  a  gold  price  not  too  much 


I  form  of  equity  investment. 


program.  |  form  of  equity  investment.  j  Combined  output  of  steel  ingots  .  mission’s  order  for  the  .sale  should 

Statement  deals  with  adminis-  '  council  believes  that  given  j  and  castings  in  March  rose  to  a  ■  not  wait  until  other  phases  of  the 

tration  of  the  program;  role  of  the  proper  environment  the  bulk  of  j  high  level,  aggregating  298,461  company’s  liquidation  plan  are 
participating  foreign  countries;  required  for  economical-  |  tons  as  compared  with  286,026  tons  ,  presented  in  the  current  hearing.^ 


winter,  while  in  the  Rice  Lake  dis-  out  of  line  with  the  cost  of  labor  United  States  trovern'  sound  agricultural  and  indus-  1  Ia.st  year.  Production  for  the  three 

trict  the  Ogama-Rockland  and  the  and  supplies,  is  expected  to  become  J"  ®  ^  nr,,  ‘rial  projects  in  foreign  countries  '  months  totalled  842,439  tons 


Jeep  are  now  functioning  as  mines,  a  major  dredging  operation  with  I  rueut.  role  of  American  pri\  ate  en 


terprises  and  contribution  of  through  private  ,  against  782,398  tons  last  year.  Ste_el 


Underground  work  also  got  under-  a  very  long  life.  Management  is  ‘vit-usc:,  cuiiuiuuLioii  01  i  ingot  output  was  recorded  at  287,- 

way  at  the  Sherritt-Gordon  proper-  not  unhopeful  that  general  world  ^IncenVilts^^  t1  '  the  extent  that  private  885  tons  compared  with  275,349  a 

ties  at  L>mn  Lake.  ,  conditions  and  the  cost  of  equip-  .  ^Xclpat^n-  foreign  JoIntS^  and  '  prove  not  to  be  adequate.  ,  year  earlier,  and  for  the  three 

Nor-.Ycme  Development  ment  will  later  permit  in-stalling  pariic  patin^  loreign  countries  and  ^  ^  fur- >  months  812,881  tons  con 

_  nrirtitinn.l1  rirpriees  i‘a  enterprises  of  those  countries,  nugiiL  oe  lur  onn  CA  ,  .• 

To  Manitobans  the  Nor-Acme  additional  dredges.  ,  TJnited  State.s  .  The  i  Py  ‘P®  United  States  |  with  ..j3.,300.  Steel  castir 

development,  67  miles  north  of  The  |  ^  ^  n-ooosals  ”  it  noints  out  “are  for  ‘Proug'P  advances  by  the  Export-  j  March  fell  to  10,576  tons 

Pas,  is  of  unusual  interest  at  this  EaSt  MalartiC  ReporfS  j  establishment  of  definite  stab'e  Bank  whose  lending  pow-  !  10,677  tons  last  year,  whi 

time.  Before  one  cent  was  taken  2nd  Quarter  Output  Up  i  and  fair  rules  of  the  game  for  the  should  be  increased  if  neces-  |  cumulative  output  for  the 
out  of  the  property  the  Howe  j  ^  ^  ^  1  international  business  '‘'‘’O-’®  should  be  quarts*'  increased  to  29,ooS 

Sound  company  spent  in  the  neigh-  East  Malartic  Mines  Ltd.  reports  The  existence  of  these  rules  would  I'^ited  to  assisting  projects  which  1  “ofr,  29,098  tons  a  year  ago. 

borhood  of  $9,000,000  on  plant,  g  considerable  production  gain  to  obviate  direct  and  capricious  gov-  ^^''®  ’^®®"  thoroughly  investigated  |  ^  ^ 

equipment,  shaft  sinking  and  un-  (jgfg  jg  the  second  quarter,  the  e-nment  interference  w'th  the  flow  ®ud  are  found  to  be  economically  Drilling  At  CamraV 

;  Of  oapital.  production  and  trade.”  ,  --d  .  :  pitchblende 


Wholesale  Sales  In 
March  Up  7  P.  Cent 


'  participating  foreign  countries  and  ’  prove  not  to  be  i  ^  ^  Ottada.  —  Dollar  volume  of 

:  to  enterprises  of  those  countries  additional  funds  might  be  fur-  months  812,881  tons  compared  wholesale  .sale.s  picked  up  in  March 

!  and  of  the  United  States.  -The  i  "'®‘‘®'i  ‘i’®  United  States  |  with  ..j3.300.  Steel  ca.stings  m  ^  over  a  year  ago,  after  a  glow-down 

I  proposals.”  it  points  out,  “are  for  through  advances  by  the  Export- j  March  fell  to  10, 016  tons  from  jjg 

i  establishment  of  definite,  stable  Bank  whose  lending  pow- | ‘0.67 <  ton.s  last  year  while  the  first-quarter  totals  three  per  cent 

i  and  fair  rules  of  the  game  for  the  ‘^®  increased  if  n®ces-  ,  cumulatne  output  first 

I  _ J  ..A.  -  •_  A. _ A.- _ »  1 _  .  sarv  and  \v*hnsp  lnan<3  shnidd  Ka  ^  qU8rt^l  increased  to  4*9,008  tons  nprinri 


townsite  and  roadbuilding.  Some  ment  in  grade  of  ore  milled. 

500  people  are  expected  to  be  em-  Output  of  around  $5,000  per  day 


_.  .  .  r  ,  Loans  to  foreign  governments 

Tne  country’s  foreign  de-  '  „  ,  .u  • 

,  and  their  agencies  should  not  be 


Reveals  Pitchblende 


mi  period,  according  to  figures  receiv¬ 
ed  by  the  Dominion  Bureau  of  Sta- 
i  tistics  from  373  wholesalers  repre¬ 
senting  nine  line.s  of  trade. 

The  gain  in  the  month  was  seven 
per  cent,  following  a  rise  of  one 
at  j  per  cent  in  February.,  and  a  slight 


JACKETS  and  SLACKS 

FOR  BUSINESS  .AND  LEISURE  WEAR 

.A  smart,  comfortable  Fashion  Graft  Jacket  it 
a  practical  and  year-round  wardrobe  unit.  It 
is  correct  for  business  or  leisure  wear  and  will 
give  endless  satisfaction. 


IMPORTED  ENGLISH  SLACKS 


■nloved  there  As  the  Winninee  VT  velopment  program  called  for  by  1  enouiu  noc  oe  Toronto-Initial  drilling  at  P®r  ®®nt  in  February,  and  a  slight 

?ri'b1ne  S  observed  luoLwoTseconri  Truman  will  prove  vv  ^ay.  Lake  Superior,  prop- I 'iedine  in  January.  The  general 

■Thi.fa^e^'Sdu.tryinth,  SL  00o“  .x.ent'th.t  tT-  Camr.y  M.nas  ha.,  ra.  .“'f- 


Pine  quality  worsted  flannels,  styled  in 
England  and  tailored  with  extension 
waistband  with  special  elastic  and  but¬ 
tons  makintf  the  wearing  of  a  belt  un- 


$2250 


Contemplated  Major  Roles 


north  is  a  feather  in  the  cap  of  three  months  governments  wisely  dare  to  re-  .  i  ‘umed  pitcni 

private  enterprise  and  an  effective  Development  of  the  new  11th  and  move  restrictions  from  enterprise  I  t®nt®niplated  Major  Roles  .cores,  C.  H. 
answer  to  the  political  leftists  who  12th  levels  continues  encouraging.  1  countries  all  over  the  world.  It  contemplated  major  role  of  j  dent  reports, 

advocated  development  of  the  pro-  |  to  date  work  on  these  levels  has  i  prove  ‘new’  mainly  in  the  American  private  enterprises!  Drilling  p: 


turned  pitchblende  in  the  drill  base  1935-39  — 100,  stood  at  283.4 
cores,  C.  H.  E.  Stewart,  presi-  for  March.  245.1  for  February,  and 
dent  reports.  261.9  for  March  last  year. 

Drilling  program,  undertaken  i  All  provinces  shared  in  the  rise 


FINE  QUALITY  HABERDASHERY 


H.ATS 


SHOES 


Vince's  natural  re.sources  by  the  been  confined  to  the  main  orebodv,  ■  magnitude  of  potential  achieve-  statement  indicates,  lie.s  on  assist-  j  from  the  top  of  a  cliff  and  drill-  over  March  Ia.st  year,  the  largest 

government.  It  is  absurd  to  think  but  recently  diamond  drilling  from  ment  that  will  be  opened  to  the  mg'  participating  countries  to  in-  |  ing  down  contact  into  a  canyon,  gah’  of  15  per  cent  being  recorded 

that  any  government  could  begin  both  new  levels  has  indicated  what  P®®P*®  of  the  world.  ’  crease  production  through:  j  has  proved  fairly  difficult  to  m  ‘he  Prairie  Provinces.  Whole- 


to  “gamble”  the  millions  of  dollars  appear.s  to  be  the  downward  con-  '  Countrie.s  desiring  to  participate 
of  public  fund.*  necessary  to  make  |  tinuation  of  the  fir.st  east  orebodv,  j  in  the  program  are  asked  as  a 
such  a  mine.  And  the  word  v.’hich  lies  about  150  ft.. east  of  the  ;  condition  precedent  to  enter  into 
“gamble”  is  no  exaggeration  for  ,  niain  orebody.  j  treatie.s  with  the  United  .States. 


crease  production  through: 
(at  provision  of  capital. 


ing  down  contact  into  a  canyon,  gam  ot  1,>  per  cent  being  recorded 
I  has  proved  fairly  difficult  to  m  the  Prairie  Provinces.  Whole- 


EXT ENDED  CHARGE  PLAN  AVAILABLE 


sale  sales  in  Ontario  were  up  eight 


(bl  creationg  of  new  industrie.s;  i  Hole  No.  1,  drilled  at  a  70  de- '  P®*"  ®®*i‘>  ‘be  Maritime  Provinces 
(c)  assistance  to  existing  in-  !  gree  angle  to  a  depth  of  ,53  ft.  ‘^';®®  P®*’  ®®"‘-  .'^hile  Quebec  and 


the  chance  taken  has  been  great.  ,  -  .  jq,.  g  period  of  ten  year.s,  covering 

There  is  as  yet  no  certainty  that  ^  IlYANOR  MINING  j  basic  rights  of  business  establish- 

the  money  poured  into  the  venture  I  -  I  elimination  of  international 

will  be  returned.  Naturally  pros- 1  Ryanor  Mining  Company  .showed  j  double  taxation,  and  convertibility 
pects  are  particularly  bright,  ca.sh  of  $313.  marketable  .securities  ,  of  currency. 

otherwi.se  the  project  would  have  (at  cost)  of  $51,965  and  .secured:  Th  v  '  f,wv,  •  it 

been  abandoned.  But  mining  and  bank  loan  of  .$14,7.50  at  December  ,  .  t^*  ^ 

horse  racing  have  one  thing  in  31,  1943.  Xo  work  was  done  on  ,  to  intei national  con\en- 

common.  Anvlhing  can  happen  to  the  company's  properties  during  i  P*'®‘®''‘‘0"  indus- 

upset  advance  dope.  No  fair-  the  .vear.  nor  on  the  adjoining  ,  P‘®P®'"‘.'  'patents,  trade- 

minded  per.son  will  quarrel  if  the  property  of  Prow  5’ellowknife  Gold  I  and  cop.vnghts i  and  to  join 

shareholders  who  have  taken  a  Mines  in  which  1.12.5.000  share.c  :  l  mted  States  in  agreements 

long  chance  make  a  good  killing  are  sold.  technical  co-operation,  on  the 

in  vears  to  come.’’  _ ,  eligibility  of  American  enterprises 


treatie.s  with  the  United  States,  through  application  of  j  wa.c5  too"  far  from  the  main  ,iike  .  both  registered 

for  a  period  of  ten  years,  covering  "mdern  techniques  in  manage-  1  and  mi.ssed  the  stringers  angling  8‘'*m3  o  one  per  cent, 
basic  rights  of  busi'ness  establish-  pro*luction,  distribution  and  off.  The  hole  was  in  altered  gran-  ; 

ment,  elimination  of  international  •‘*®*''’‘®®:  ite  and  no  pitchblende  was  en-  ‘  ”  E  C  I  TS  HERE 

(d)  increase  in  local  employ-  countered.  Hole  2.  the  best  to 


NO  G.M.  PRICE  CI  TS  HERE  } 

Oshawa  —  No  reduction  in 


They  ate  further  urged  to 
adhere  to  international  conven- 


per.son  will  quarrel  if  the  property  of  Prow  Yellowknife  Gold  I  and  cop.vnghts i  and  to  join  ^  nationals  of  the  country,  i  a  63  ft.  depth 

ders  who  have  taken  a  Mines  in  which  1.12.5.000  share.s  I  mted  States  in  agreements 


***®'“'  I  date,  cut  a  5  in.  section  of  fairly  |  prices  of  General  Motors  passen- 

(e)  effective  utilization  of  local  ,  massive  visible  pitchblende  at  31iger  cars  and  trucks  is  contemp- 
resources;  i  ft.  and  a  3  16  inch  seam  of  mas-  lated  in  Canada,  company  offi- 

tf)  opportunities  (where  appro-  |  sive  pitchblende  at  36  ft.  The  drill  cials  said  here.  They  were  com- 
priate  and  acceptable  to  both  1  cut  the  diabase  contact  at  59  menting  on  a  leport  from  Detroit 
partis  I  for  the  investment  of  local  1  ft.  and  the  hole  was  terminated  at  announcing  a  $10  lo  $40  cut  in 


J^a»Aion  C^t  C^t/uM  'urnn  'e 


274  St.  James  in  Insurance  Exchange  Bldg. 

974  St.  Catherine  St.  W.  281  St.  Catherine  St,  E. 


(  .S.  prices. 


are  sold  technical  co-operation,  on  the 

_ ^  eligibility  of  American  enterprises 

care  of  a  lot  of  mining  develop-  ■  to  secure  local  currency  loans  on  a 


The  impending  exhaustion  of  the  u  n.  j,  a 

Sherritt-Gordon  mine  at  Sherridon  extraordinarily  rich  ,  non-di.scnminatory  basis,  and  on 

«nri  the  romnanVs  anticinateri  mineralized  territory.  I  prompt  resolution  of  controver.sie.s 


and  the  company's  anticipated  !  prompt  resolution  of  controver.sie.s 

move  to  the  Lynn  Lake  di.strict,  ,  ^ake  area,  east  of  ,  or  claims  by  re-sorting  to  arbitra- 

1.50  miles  to  the  north,  continues  ^ake  Winnipeg  the  Ogama-Rock-  tion  or  proceedings  before  the  In¬ 
to  maintain  the  interest  of  the  Property,  11  miles  from  San  i  ternational  Court  of  Ju.stice. 

rorthland.  As  Eldon  L.  Brown,  ,  The  1  „  Countries 

president,  stated  at  the  company  s  ,  producing  ore  which  The  proposed  role  of  foreign 

recent  annual  meeting  m  Toronto.  milled  in  the  plant  of  the  ;  role  of  foreign  countries  is  addi- 


CARLING'S 


“In  the  new  mine  at  Lvnn  Lake, 
the  company  has  an  ore  re.serve 

with  recoverable  nickel  and  copper  ■  ^  ,,  .  1  ,  .  ,  ..  ..  , 

values  in  excess  of  $90,000,000  with  country  !  would  co-operate  with  the  Lnited 

excellent  chances  of  increasing  ‘h‘s  summer,  it  i.s  not  expected  o  ;  States  m  organizing  a  joint  com- 

this  re.seiv’e  by  deeper  develop-  94<  ,  mi.ssion  to  survey  and  report  to 

ment  work.  The  present  reserve  is  .'Tf"  ®’'32  daims  were  filed  in  .  he  two  governments  on  the  coun¬ 

sufficient  for  12  years  of  opera-  ‘his  Province.  The  chief  concen- |  try  s  requirements  in  regard  to  a 
tion  on  a  scale  of  2.000  tons  per  on  the  j  program  of  technical  co-operation. 


parent  company. 

While  prospecting  will  be  active 


tionally  envisaged  as  follows: 

A  country  desiring  to  participate 


tion  on  a  scale  of  2,000  tons  per  ■  ^  ; 

dav.”  examination  and  development  of  j  other  subjects  of  a  joint  com- 

Big  Power  Project  Highwav^'\ waited  j  rmssion  report  would  be  the  for- 

The  company  ha.s  plaiu.ed  to  Kagerly-, awaited  in  the  north 

develop  he  po.yer  site  at  Gran-  country  is  the  completion  of  the  ;  ^  gg^  opportunities  for  use 

ville  lalls  on  the  Nelson  river,  provincial  highway  from  Cran- 1  u  „ 

i  *1,  *u  «  i.  ^  At-  ^  of  industrial  know-how  in  a  man- 

eoiiie  50  miles  to  the  north  of  the  berrv  Portage  to  the  Cuprus  „  v,.  i,  ..  , 

,  ,  ..  .  ■  •  u.  1  th  (■  T,-!-  ner,  which  will  benefit  its  people 


j  Other  subjects  of  a  joint  com- 
j  mission  report  w'ould  be  the  for- 
'  cigii  country’s  resources,  oppor- 


ville  Falls  on  the  Nelson  river,  provincial  highway  from  Cran- 
eoiiie  50  miles  to  the  north  of  the  berrv  Portage  to  the  Cuprus 


property.  In  this  connection,  sur-  mines,  eight  miles  south  of  Flin 
vevs  have  been  completed  and  pie-  Flon.  From  the  latter  point  to  the 
liminary  estimates  of  the  lost  have  big  milling  ceiitie  in  tiie  nortli  a 
been  made.  When  tully  dci  eJoped  road  tias  airc.ul.v  been  ccni.-ili  iicte.l, 
the  site  would  jirovide  loo.oou  ti  p.  'J'tie  pioviiKial  load  will  be  tim.stied 
and  ttie  tost  oi  tiie  iirw-lopinent,  ttii.,  fan,  but  a  .shot  lage  of  ^teel 


and  at  tlie  same  time  attract  in- 
vestor.s.  A  comrrii.ssion  report 
might  also  (  ovei  anv  modifii  alion.s 
of  tile  tolintiy's  laws  wiiicii  appru- 
priatfclv  tan  be  inade  lo  encourage 
ttie  tlow  of  foieisn  j.iivale  capital 
and  itie  disseiiniiatioii  of  kno'.v- 
bOW  ihrlcib. 

T/ie  stacemeni  suggest.^  mat 
"leelmical  lo-opcialion  '  of  tiie 


iiniiiding  tiie  tiarisiin-,.-ion  li.’je  to  lor  one  or  r,Vu  bridges  may  ddav  ,  5  m  «  ‘■a;  1 

1  I  1-  I  2bd  ir.e  diSSellnliatloll  of  kliO'.V- 

1  *1111  J-clKt*,  $\giUU1  JUIi  lo  aUpruNi'  luc*  Opclllli^. 

jnately  J 1  i  ..Mjii.ooU  Flui  Fioti  ilscif  .i  agitating  for  , 

fiiin  e  tile  pi ojet  L  iiivoivcs  a  lot  a  landing  ticid  iaige  cnougii  10  T/ie  sLaceuieni  suggest.^  mat 
of  money  ttie  eonipany  ba.s  been  aci  oriiiiiodate  ttie  big  passenger  leelmical  i  o-oiiciaiion  of  tiie 
jiroi  eediiig  i  autioii.sl.v.  Tliis  .\’ear  jilanes.  At  the  present  time  ttieie  .  Cnited  States  governnient  stiould 
it  plans  an  ,sctive  exploration  cam-  is  a  six  da.v  a  week  service,  but  consist  of  making  available  lo  for- 
paign.  paiticularly  in  those  reg-  passengers  and  freight  have  lo  be  P'g*'  governments  technical  mis- 
lons  which  would  he  w  ithin  reach  di.sembarked  at  The  Pas.  and  the  ^  .sioris  in  such  field.s  as  health,  .sani- 
of  the  power  from  Granville  Kalis,  change-over  results  rn  delay  and  j  tatior.  agriculture  and  education. 
The  proposed  plant  would  take  .  added  expense,  m  which  the  United  Slates  gov- 


CONSERVATION  CORNER 


\NHEM  I  WAS  A  Kl^  OF  COURSE  VOU 
A  BUNCH  OF  US  FROrqA  DIDN'T  KNOW 
THE  SCHOOL  STAfCTED  /THEN  THAT  VOU 
A  GRASS  FIRE.  ANt^VfERE  OESTROVINB 
DIO  OUR  PARENTS  /THE  NESTING  PLACES 
DUST  THE  SEATS  f  OF  THE  fAEAOOyf  LARK* 
OF  OUR  PAKtS.V/yTME  PHEASANT, THE 


I'LL  NEVER 
.  FORGET  jfi 
^  IT 


GROUSE  AND  MANV 
\  OF  THE  SMALLER  . 


NO- WE  THOUGHT  THAT  BURNING  THE 
OLD  GRASS  MADE  THE  NEW  GRASS 
GREENER.IT  JUST  LOOKED  GREENER 
AGAINST  THE  CHARRED  BACKGROUND. 
I'VE  OFTEN  WONDERED  HOW  MANV 
SEEDLING  TREES  AND  . 

FLOWERS  THAT  ONE  Jr  WilL 

FIRE  DESTROYED  I  iJJk  - 


A  FIRE  MUST  BE  1  HOT  ONLY  THAT- 
TERRIFYINGTO  /  WHEN  VME  BURN 


WILD  LIFE, 
"‘•-i  NICK 


^  THE  OLD  decaying 
GRASS  WE  ROB  THE 
>  NEW  GRASS  OFTHE 
FERTILIZER  NATURE 
^  CREATED  FOR 
IT 


Tha  burning  of  graitlands  uptelt  tha  balanca  of  nalura.lt  datiroys  tha  cover  of 
dead  grots  that  helps  to  restore  fertility  to  the  soil,  and  kills  young  trees,  wild- 
flowers  and  ground-nesting  birds.  Remember,  it  pays  to  keep  nature  in  balance, 

YOURS  TO  ENJOY  -  YOURS  TO  PROTECT 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 
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10*4  Int. 


yy*i 

04*4 

,50*4 


$  5  03 
14  (X) 
$2.0!) 


12. .50 
Int. 
Jnt. 


2*4' 

11' J 


13' . 


♦)9 

19*.. 


11*0 

12 

80 

Usn.  C'ar  A  Foundry 

17 

M*i 

00 

Do..  "A  " . 

■33*4, 

BI.', 

Int. 

C.an.  {.'.el.anese . 

39 

36 

SI 

7.'» 

IV).,  pref . 

22  >; 

20 

St 

(K) 

T)o..  pref . 

1 

9 

.75 

('an.  Converter:*.  A 

13*; 

13 

Do..  ''B" . 

47^ 

46 

S3 

80 

Can.  ('ottow»,  com. 

27*; 

26*  : 

SI 

•20 

Do,,  pref . 

38', 

22*4 

nt. 

Can.  DiwIko  &  Dork 

3.3 

30 

51 

00 

Can.  F.airhnnks,  com 

13;) 

131 

S6 

00 

Do.i.rrf 

9 

()» ; 

7.') 

Cun.  TikmI  I’r(»lnc  is. 

11' : 

10 

51 

00 

Do.,  "A  ' . 

17*4  M 


12*4 

D*« 


22  19*.-; 

378*8  171 


14  .5tl 
|.1.f)0 
18  00 


10*; 

74 


301 

34 


Do.,  pref .  . 
f'an.  Koreitm  lnve.st . 

Can.  Cen.  LIm- . 

(  an.  (ien.  Investment 

( 'an.  (Jen.  Secs . 

Can.  lee  Machiwuy 
Can.  Ind.  Alcohol.  “A 

Do..  "B  ’ . 

Can.  Indu.Miie.s .  20 

Du.,  pref . 

Can.  InKcnsoll .  J  *  . 

Can.  Int.  InveM.  1  ruM.  6.5*4 
Do..  )»ref 


.  6220 
.  16’ 


612*... 

8*4 


20 

30*4 

20’  . 


20’ ; 
n2f>5 


U*i 

20'.; 

36 


—  *4  21.5 


3612  29 
2  00  1  00 
1.5*.  12'4 
149*2  141 


301 

8.5 


80 


85  6;)*4 

301.50  135 


3»/« 
4!)*  . 
23*: 


Ini. 

Can.  I.iRlif . 

SI  (81 

('an.  Iioromotive 

.01 

('anAdian  Marconi  . 

.80 

('an.  Oil  ('0 . 

58  00 

Do..  RV  t'rrf . 

5.')  00 

Do.,  .5'’;.  i>rpf . 

$4  no 

Do..  4'o  pref . 

Inl. 

Can.  Pa«'.  RIy  . 

Can.  I’.  I’.  Invest 

IX>..  pref . 

$■1  .V) 

( lan.  Silks  I’r«l.  .  . . 

Can.  Xickers . 

.\rr. 

Do.,  prt'f . 

51 .2.') 

C.an.  Walll>nper  .  .A 

$1 .2.') 

Do..  '  B  ■ 

.40 

C.  \\  .  I.ninher . 

52.  (K) 

( ‘an.  Wc^tiiuThoiiM’ 

II  ..‘)0 

(  an.  W.  B.  Boxes.  ' 

im. 

(  anlv  ( 'ori>.  • 

60 

(  aAxidv  «  Ltd . 

$7  00 

Do.,  pi'of . 

iiii. 

Catelli  ToOii  I’rod.  . 

Do.,  itrcf . 

MB  *  2 

a;«3*4 


.31 

1  3.1 
1.3 
145 


1.3*4' 
I  (N) 


025 

1027 

290 


19*8 

14*4 


17*4 

•.31 

23*8 


10.5/8 
.30 
150 
9  *  • 
20 


59*4 

15*4 

8U 


99*4 

:;o ' . 

143 

8'i 

24 

48*4: 

101 

7*4 

50 

13*4' 


..V) 
.90 
.W 
$1.03 
15  03 
II  00 
60 
Int. 


.50 
Int. 
12.03 
$2  (X) 
Int. 
II  .V) 
Im. 
.2 ) 
2) 


..50 

.5!) 

$I  00 
Int. 
II  >0 
II  50 
$5  00 
$4.25 
..50 
.40 

13  00 
int. 

$1  .50 
Int. 
$7  03 
Int. 
II  00 

14  .50 
|4  (K) 
$1  00 
17  00 

|i  20 

14  tXI 
14  (H) 


|1 .00 

Int. 

13.03 


Do..  *‘A" . 

Fleet  Aircraft . 

I  'ieury  Bis.scll . 

Do.,  nref . 

For.l.C'lae;  “A ■’  ... 

Do..  Class  "B”  .. 
For.  Power  Sec. .  .  . 

l3o..  pref . 

Foundation  C’o.  of  (. 

Fraser  ( *oy’e . 

Do.,  pref . 

Freitnan  Ltd. ...... 

Do.,  pref . 

(Jair  Ltd.,  pref . 

Gatineau  Power. . . , 

Do.,  .5^r  pref . 

Do..  5’  pref-  - 

Gen.  Bakeries . . 

Gen.  I’roducts . 

Do.,  pref . . 

Gen.  Steel  Wares . 

Do.,  pref . 

Goodyear  Tire . 

Do.,  pref . 

(Jord.  MeKay,  “A"... 

Do.,  “B'*. . 

Grafton.  “A” . 

G.  L.  Paper . 

Do.,  pref . 

(ft.  West  Coal  . 

Gt.  West  Felt . . 

Do.,  pref . 

Great  West  Saddlery.. 

(ireening  Wire . 

Gypsom . 

ILahn  Bras<  . 

Do.,  pref . 

Ham.  Bridge . 

Hamilton  Cottons. .  . 
Harding  CarpeLs — 
Hendershot  Paper ... 

Do.,  pref . 

Hinde  k  Dauch  Paper. 
Holden  Mfg..  "A  ”. . . 

Do..  *‘B'’ . 

HoU-Renfrew . 

Do.,  pref . 

Horner  "A”,  F.W .... 
Hotel  De  La  Salic  . . 

Howard  Smith . 

t)o..  pref . 

Hubbard  Felt . 

Do..  ‘'A" . 

Humberstona  Shoe  .  . 
Hums  Candies.  "A  . 

Do..  "B’' . 

Hydro-KIcctric  See, .  . 

Imperial  Oil  . 

Imperial  Tobacco . 

Do.,  pref . 

Do..  4‘'f  pref . 

Imperial  Varnish . 

Do.,  pref . 

Ind.  Acceptance,  “A  ’. 

Do.,  Ut  pref . 

Do.,  2nd  pref . 

IngersolLMachine.  .  . 

Inglis  John . 

Intercity  Baking . 

Int.  Bronze  Powde»^ 

Do.,  pref . 

Intercolonial  Coal  .  • 

Do,,  pref . 

Jnt.  ( 'oal  A  (V)ke.  ... 
In’er.  Metal  Ind.,  "A  ” 

Di..  "A”  pref . 

Jnicr.  MilUne,  4‘ ,  prei 

Inter.  .Shekel . 

Do..  iwi*f . 

Im.  I*ainie . 

Do.,  pref . 

Int.  Pap<*r . 

Do..  ]>rcf . 

Int.  I’ete . 

Inter.  Power . 

Intern.  Utilities . 

Inv.  Foundation . 

l.)o.,  pref . 


1  70  1.60  1.63 

65  o7  *  ^ 

622  022*4 


26*; 
22' i 


all 

687 


—  *4  610 

4-  *4  2.50 

-F  ‘  i  3(X) 


....  10 

— 'iu  800 

1217 


.  10.3*; 
.6110*4 


*32 
23';.  17 


42*8  36' 
16*;  13 


124  JO’... 

60  49*4 
98 

11*4  JO* a 
9*.  6*; 

.52*;  4.5 
I7W  16 
22*2  12 ‘i 
1 1  8*; 

9  ’ ;  8*8 


13.00 

iP.tX) 

Int, 
Int. 
Im. 
16  00 

I. 3  tX) 

Jm. 
Int. 
14.  (K) 
.6!) 
.50 
1-3  .50 
$1.00 

iio 
.60 
Jnt. 
Im. 
II  r/) 

II. 00 

int. 


.Sat.  Sewer  ihjie, 

Nat.  Steel  Car . 

Neilson’s.  pn*f . 

MevrH<i.  l-ight . 

Niagara  Wire . 

Noranda  Mines . 

North  Star  Oil . 

Do.,  pref . 

Nova  Scotia  l.ighi . . . . , 

IN>,.  pref . 

N’uelear  Knterpn.ses. 

Ogilvie  l  iour . . .  .  . 

Do,,  pref. 

Ont.  Beauty  Supp. . . . . 

Do.,  pref . 

Ont.  Steel  Prod . 

Do.,  pref . 

Orange  Cru-di . 

Ottawa  Jjleetric  . 

Ottawa  I..  H.  &  Power 

Do.,  pref . 

Page  Hersey  'l‘ul>es,  . . 

Paton  Mfg . 

Do.j  pref . 

Pa  il  i^r\'ice  Stores. .  . 
PenmaiLs  Limited 
Do.,  pref 


618 

6110*4 

610*; 


•20 

6124  i 

4*4 
41  *g 

24' 8 
102 
43*, 
619 
626 


10*4  10*8  —  *4 

7*4  7^4  .... 

27*4  28  !!!! 

17  17  4-  *  2 

19*;  20  -*  *4 

15*4  l.-.*4  i  ■  ■  *4 

21  21  —  *2 

5^1  .‘hi  —  "4 

5*-i  5*ij  .... 
<i18*2  ..  _ 

al0*4 

2t)’j  20',  —  'i 

al72 

20  20  4-  i  ’  j 


44 ’♦ 

24  L, 


4.50 
2215 
2(XI 
30 

—  I  1  1045 

!’.!  ’2txi 


Peoples  Credit  .. 
Photo  Engravers. . . . 

Powell  River . 

Power  ( 'orp . 

I)o.,  pref . 

Do,,  2nd  pref . 

Pressed  Metals . 

Price  Bros . 

Do.,  pref . 

I*ro\  incial  'I'ransport , 

Purity  Flour . 

Do.,  pref . 

Quebec  Power . 

Que.  P.  A  P..  pref  .  .. 
Quib3c  Teleizhone.  .. 
Quinte  Milk,  “,5". . . 

Do  .  ‘B  . 

Regent  Knitting . 

Do.,  pref . 

Reit  man's,  pref . 

Do.,  com.  ........ 

Reliance  (train . 

Renfrew  Textiles. . . , 
HenoUl-Co\entr>- 


....6144  <1148*4 


60  “2 


mi 

106 


UH  io*M 


0*4  6*4  6*-;  4"  *2  145 

45  45  45  ....  15 

16*8  16*^  I6V8  —  li  427 

21  . 

68*; 


21 


21 


293 


mi 

I  .t>t> 
9'  . 


cS''4 

<02 

</u2*.; 


615 


„  Celuc  knitting . 

31*;  9  Im.  Chatco  Steel . 

7*4  .  ..'lO  Do,,  prof . 

30  8‘t  Int.  ('hnteau-Gal . 

H  .  ,  “  .  Circle  Bar  Knitting - 

17*  j  16  11.00  Do..  “A”  . 

•  1.25  Int.  Cinzano,  com . * 

*1  5  *  2*0  Do.,  pref . 

..',0  .20  .  ”  Claude  .Neon . 

]tX)  54  Arr.  Do.,  pref..  . 

7 1  j  li  Co<'hrane-l)unlop . 

13’«  13*4  80  Do..  “A” . 

25*2  24  II  20  Do.,  pref . 

M*;  12*;  80  C<K'kshutt  IMow  . 

•w»  Ini.  ( '(jllingwiMvi 'J  enn  ... 

u  int,  D<>..  pref . 

C<»ui.  .Mj-ohol ...  . 

.  ^  10  I  )<>..  pref. . 

10**  8  $1.00  Cons.  Bakcrie.s . 

'  .30  Con.  Div.  Sec . 

16  15  $1  .Of)  Do.,  pref . 

29*  .  2*1*2  $2.(X>  Coils.  Lithograph . 

,123*  95  $;{.00  Coils.  Min.  A  Smelt.  .  . 

J8' i  15»;  |1  (XI  Coasol.  Paijcr  Cori'. .  . 

8’.i  (>*  *  .65  Cons,  l*n‘.^s.  "A". 

'  •*  “  ...  I )o,,  “B  " . 

Jnt.  Coils.  Textile  Mills.  .  . 

$1  (Ml  Do.,  pref . 

18.00  Consumers  (iaa . 

$l .  .50  ( 'oasumers  ( JlaKs . 

$1 .50  Corrugated  I'apcr,  com. 

$.5  00  Do..pr<*f.  . 

Cos.  Imp.  Mills  (new).. 

.50  Craig  Bit . 

..V)  Do.,  pmf . 

o‘  ( 'rain  Ltd . 

Crown  Cork  A*  Seal 
(  niw.s  Nest  ( 'fwd .  .... 
Ifaviil  A'  I  rere.  '  .5  .  . . 

.  Do..  “It ■' . 

21  II. .5»)  Davis  l>*ailM  r.  “A  .... 

7*4  70  Do..  •  li" . 

16  hit.  Dc  llavillaml . 

5*8  I”*'  I  )c<h»‘r  . 

.  Im.  Do.,  pret  . 

11’ j  $1  .IX)  Distillem-.'^-agrH*"'*  •  •  • 

..  “  Jm.  J)oin.  Anglo . 

$5. IX)  Do  .  prof . 


—  *  250 


1-!.* 

19 

152  .Vi 


3*^ 


93; 

18 

149 

21 

18’i 


12  (K) 
45*3  13. (X) 
29*3  |MX» 


3*4 
M5*3  <16 


3»ii  3’^  — 


8G 


8*4 


;to  -.20 


i*» 


07 ’  *  96*,;  97 
ml 
6*>’  . 

/»2 

18*2 


(ilO*  ■ 
18*4 


18*; 


24*2  24* 


+  ’;  325 

—  1  h  81 
....  100 


9*8 

23 

24*4 

m> 

•IDO 
95  *  4 


I  UNLISTED  SECURITIES 

I; 

j  (Supplied  by  Kippen  4  Co.  Inc.) 

h 

Acadia  .Apis.,  t-om. 

Anglo  Can.  lei.  ‘‘.A’’  Co 
Braubaroois  L.  H.  .A  1’. 

B.  C.  Sugar  . 

li.  K.  •  (ioiKlricIi  . 

Bi'iiitnt).  J’clcr  Cai'pcl  . 
liiitisli  .Aiiirrii'uii  .A-.s.  c. 

llnickvIJIa  'I'riist  . 

I  an.  Oenrral  Invest.  * 

4  uii.  .iDyeStiiiciit  bund 
4  an.  Investurs  .... 

(  an.  l.ile  . 

Can.  -Motor  l.ainp  . 

I  all.  Start'll,  Coin.  ... 

('un.  indeiDiilly  . 

Can.  I- ire  Insurance  ... 

<1111.  West.  N:il.  Cas  ... 

Can.  West  Niil.  Chs,  l*i 
Cniiital  Wile  (.IdIIi,  I’IiI 
tan  I  lira  .\pls..  I  nits 
A  ))'.  f^liase  L'nils  ... 

«  il\  lias  ,<  i;..  I  oui.  . 

Colonial  Sleamsliips 


Bid 

Asked 

ILOrt 

13.56 

m.  T'»0 

10.50 

.  .  20.00 

•Jl.OO 

. .  85.00 

88.00 

..  16.00 

17.00 

. .  93.00 

..  7t)3P() 

..  60.00 

16  Ot) 

ir.uo 

4.i>j 

4,0 

7.50 

8. .50 

.  4  510.00 

.566. INt 

1100 

iJ-J, 

0.2.) 

..  16.00 

..  18. <M) 

'30.00 

61.00 

•f.  I.H.Ot) 

III  Mil 

.  21.00 

00 

.■>6. fin 

1.00 
..  102.00 

3.60 

..  17  00 

(ioinniercial  Life 

Confcdeiatioii  l.ife  . 

Cons.  Div.  Stand.  Sec.  Pfd. 

C.ontiiienlal  Lite  . 

Crotsii  life  . . 

Cuban  Canadian  Sugar 
Detroit  li.ter.  Hildge 
Uoui.  of  Can.  Oen.  Ins 
Dover  liidnstries 
Dunlop  Tire.  I’ref.  . . 

I'.usteni  Hakeries  . 

Isastei-n  Trust  _  ,  .  .. 

Ibiiplre  l.ifc,  y'l'a  l*d. 

1  sse\  I’u.'ki'is,  I’rrl. 

I  ssfv  I'lU'l.crs,  Com.  .. 

J  ti'flslor  Life  . 

l  eili-ial  rouiidry.  Coin 

CihII  Brass.  Com . 

liiajerich  l■.levalor  .... 
liieut  West  Life  ,  •  • 
liiiarantee  f'o.  of  N.  A 
l.iuirdian  lle.ilty.  I'ref 
llalilas  liiMiiunee 

lloniewood  . 

Hyland  Dairy,  Pref . 

Iiiipciiiil  Life  . 

Ingram  A  Bell.  Pref . 

lot  llolilings  . 

I.amltton  fatan  . 

I.oMaw  Inc  . . 


\  ,1 

1  110 

1  >« 

13 ',4 

:  3(1 

35 

24 

I6*$ 

36 

23*t 

1  160 

148 

i  9*. 

7»* 

19*-. 

10 ‘2 

.)2‘  4 

45 

16 

14'* 

19*2 

10*  •» 

*14*4 

11  ’-2 

11). 

1.5 

14 

11.5 

31*7 

27 '  I 

29 

27 

75 

74 

71; 

fi.'-. 

11*5 

lOH 

16*; 

Hi. 

9 

8.C, 

7’.; 

8 

90 

.39  >4 

34' 2 

10 

8»4 

7’  2 

6  Vi, 

19*4 

mi 

9.-> 

!)2 

98*4 

94’ ; 

10*  i 

11*4 

8 

18 

17 

1«'4 

17*2 

22H 

17*4 

27*;; 

26 

8 

6 

1 5  J  8 

12V* 

98 

90*:; 

12*  J 

7?; 

iV.. 

1.05 

.’)() 

17*5 

16 

1 .5.) 

00 

22*.; 

16H 

100 

20 

ITTg 

l.» 

12^4 

18 

14,*; 

1 

37 

Xi 

H 

11*2 

9.') 

9;i  1 

.*20 

23 '  J 

19*4 

'lO 

52  *  4 

.‘Ai 

40 

2.S 

73*  . 

6.‘»  i 

♦27t) 

1 

;J92 

1 

*3 '2 

25 1 

•J..56 

.... 

1(>5.60 

15.66 

ts.oo 

4  4.66 

.120.06. 

3.00 

4.f0 

14.25 

15.'25 

200.00 

2.16.06 

10.75 

41.7.5 

25.00 

20.00 

2.06 

3. .50 

32.00 

24.00 

17.00 

13.50 

43.6:) 

5.00 

lUJ.ui) 

.CO 

32.00 

10.00 

17.60 

4UU.(al 

I'Ja.OO 

3.8.5.60 

415.66 

;>:i.60 

8.66 

6. (ill 

126.60 

11.00 

.S7.00 

80 

»2.00 

tl.tX) 


.lamaic.i  Pub.  tlervice. 

Do.,  pref. . . 

.Totirnal  Pub.  ('o . 

Kclvin.itor . 

LabatCs . 

Lake  of  Wood.s . 

J7.00  Do.,  pref . 

....  lattntxTl  .Alf . 

81  IS)  Lang  A  tAins . 

i.'>.(S)  Langley  Ltd.,  pref. . . 

.80  I.aura  iSecord . 

Int.  Lawson  A  .tones,  ".A  ' 

Do, "B' . 

iui.  l.egaie.  pref . 

.20  I.evv  BnJS . 

$1  .00  Is-wis  Bros . 

l.in^Isa^'.  C.  W . 

Im.  Do.,  pref . 

H  iK)  Lol.law.  "A” . 

*1.00  Do..  "B  " . 

*4  00  Ix>ews  Theatres,  pref. 

.00  latudon  Hosiery . 

.80  !),>.,  "A" . 

*1.00  Ixtwney  's  Ltd . 

.00  McCabe  drain,  ".A"  . . 

.40  Do.,  "B" . 

.  .  MacKinnon  .Steel  . .  .. 

*.■>.00  Do.,  pref. . 

*2  03  MacLaren  P.  A  P.  .  . . 

.,-i0  Mac.Millan,  ".A" . 

.'8)  Do..  "B" . 

Int.  Mnilnian  Corp . 

*.■>  00  '  Do.,  pref . 

Ini.  .MaiiiloKi  .Sugar . 

Im.  .Maple  l>c.sf  danleiis 
int.  Aia[>le  i>e.af  Milling. . 
.83  .Maritime  Tel.  A  Tel. . 

70  Do.,  pref . 

*1.00  .Mas-sey  Harris . 

*1  2.>  Do..  i>ref . 

Int.  Maxwell  !.td . 

McColl-Promenac. . 

Do.,  pref . 

.Melchera . 

Du.,  prel. . 

•Mercury  MiU.s . 

Mica  Co . 

*I  (K)  Midland  A  I'aciftc.  . . 

Ini.  .Milton  Brick . 

Int.  Minn.  A  Ont.  Pa|>er.  . 

$4.00  Mitchell  Co.,  J.  S . 

Int.  Mitc-lrell,  Robert . 

Moilern  Container 


*4  00 


Im. 


99*-; 

9*)*; 

94a; 

94»/4 

.5! 

10*4 

10*; 

») 

20 

13 

i2«; 

37  * ; 

37*; 

17*i 

17 

io’-i 

io 

15*; 

15 

io*; 

■94; 

13*7 

JO*; 

10*/; 

610*2 

oll*i 

a92 

(i20*; 

610() 

(713.) 

67*2 

(i9 

614 

30 

2**9 » 

b45*; 

a45*'j 

a3 

n.*> 

M6 

a20 

7  ’  i 

7'i 

•J*; 

■2»i 

18*4 

18»/| 

14 

13''.» 

7 

7 

25  *  4 

24-; 

616 

nl6''2 

631*; 

23*4 

2.3 

98 

98 

684 

<186 

‘8^ 

'sH 

80 

80 

6.') 

<76 

18 

17 

25 

20 

622*2 

(i26 

23 

22 

32 

30  >4 

<(S*  J 

^50  "4 

48*4 

69*.) 

(iIOl*  . 

8>4 

.7»4 

J5’i 

14*; 

8 

8 

50 

50 

1.3 

13 

6ia') 

fll.'i 

;u) 

27 »; 

20 

19  H 

24 ’i 

24’  . 

614.5 

ul49 

8 

8 

19 

19 

i5».8 

i.'iU 

618*:. 

610 

622 

12 

11*4 

614 

(715 

6113 

28 

27  >; 

28*; 

28*4 

67 

610*; 

flio’i 

14»’,i 

14’ . 

8.’4 

8U 

/.7 

690 

36 

34  ’  i 

8’; 

8»i 

6»; 

6H 

616*4 

nl6*4 

93 

92 

96 

9<) 

8'* 

h'-’ 

617«4 

v\7  ‘  4 

618 

rtlS’” 

19^ 

19*2 

26*; 

26 

7*4 

7*4 

13H 

12?; 

94 

94 

n.)  *; 

12 

12 

f)*; 

(>»; 

1.1 

94*4 

.uO/ 

10  v; 


12U 

87'/ 


9*4 

131, 

10  >4 


I  j  2o0 

H  85 


29  U  —  ,'*■  235 


2>'i 

18H 


23 

98 


8U 

80 


—  >2  50 

+  ■  'i  200 
+  U  7717 
....  21)5 
.  200 

—  885 


•f  H  300 


S'-! 


48‘* 


29'.: 

19*4 


+  I  l.>5 
—  10703 


—  2'.  2130 
—it*  5742 


+  2'  .  290 

—  H  120 
+  190 


*60.> 

103 'i  100' 2 


26  S3  (10 

Riverside  Silk.  "A  . 

. .  '29 

29 

36 

2t) 

131'2  lot. 

Do.,  "B ■■ . 

38'.  S2  (XI 

Robertson  F.  i. . 

..  /»38'i 

n39 

S2..t0 

Do.,  pref . 

..  M7', 

10  .40 

Robinson  ('otton. 

..  610 

al  i 

V-i  .80 

Robinson  Little. . . , 

lO'i 

6*. 

6'.'  —  '. 

45 

«l  00 

Do..  **A*' . 

s-....> 

Holland  Paper . 

_ 

" 

6 

<785 

6  .  .  . 

1 

6  90 

Royali. 

..  7  (to 

6  90 

6  90  —  10 

11551 

16*4  Int. 

Ku.4$elt  Industries.  . 

. .  16  5 

16*; 

16*;  —  ’■> 

760 

S7  (X) 

Do.,  pref . 

.  .. 

143' 4 


*4.25 

*2  no 

*1  !tt() 
*7.00 
St). 00 
*2  40 


43  .39 ' 

10'.;  10 

«'i  ..  ,  ..  . 

15  14*4  .80 

Ifib,'  .  .  tl  00 
25'!!  ..  *1.25 


Saguenay  Power,  pref 

St.  Lawrence  Corp _ 

Do..  1st  pref . 

Do. .  2nd  pref . 

St.  l/ow.  Flour  Mills. . 

Do.,  pref . 

St.  Law.  P..  Isi  pref. . 

Do..  2nd  pref . 

Sangamo  . 

Sarnia  Bridge  . 

Scarfes,  *‘A‘ . 

Sc.vthes  .  . 

Do.,  pref . 


6143*;  ( 


103  103  — . 

5*i  n\ti  — 
18  IHH  — 
11*4  IIV4  — . 


a6  *  2 
a  1 5 

(716*4 


4.)*  2 

S2  00 

Do.,  jiref . 

.. 

46  F; 

4«'i 

— 

6.5 

\\)\ 

She.a's  Brew . 

..  12'. 

13'. 

13'. 

-b 

V'li 

100 

.80 

Hhervrin  Williams  . . 

..  17', 

17'  . 

17* . 

— 

300 

140 

$7.00 

Do.,  pref . 

al40 

1.5'  . 

SI.  00 

Sicks’  Br(‘weriee  ... 

..  18H 

18 

in 

— . 

>4 

i7i0 

SI  .00 

Do..  V.T . 

..  18 

17",' 

18 

-f- 

'A 

863 

UH 

Int. 

Silknit . 

..  615 

<ll.5*-* 

31 

S3. 00 

Do.,  pref . 

..  32' j 

02  ’  » 

33', 

-f 

45 

S'.' 

00 

Silverwood  Dairy. . . 

..  8*. 

S'i 

8', 

137 

5*-* 

Int. 

Do.,  '  B  " . 

..  (i‘4 

6*4 

l>'i 

412 

00 

S5,00 

Do.,  pref . 

..  90 

90 

90 

.> 

SI  20 

Simon  &  Sons . 

..  619*^ 

f)2i) 

68  •* 

S.5  00 

1)0..  pref . 

..  867'  . 

nlOO 

Int, 

26*;  22»n  Im. 

99*  >  9aS  $4  .1O 

20  17  II  .00 

19*i  17»i  11.20 

112*5  no  16.00 

.46  .38 

7*4  6  .40 

8.5  81 H  >5  00 


16 

lOH 


7»; 

20*; 


4’; 


Int. 

.62* 

.40 

.60 

.40 

.80 


1.3.00 
13  00 


i6*i  $1.50 


47  ^4 
28’  ; 


8.V4  + 


—  *  2  476 

—  H  1100 

—  *8  1565 


8»8  +  h  175 


1  0.5 
16H 
6100 


26*; 
7^4 

12H 

94 

12 
(*•; 

.80 
al6i; 

1.05  1.05 

16H  m/i 


19 


19 


SI  .00 

iv>..  prof.  . 

14'. 

14'. 

H'.' 

..50 

Modern  Tool . 

$1  .(N) 

.xiol.Hon  s  Breweries.  .  . 

$t  (K) 

Monarch  Kniltinp . 

611  *. 

(1 1 2 

$4  .V) 

Do.,  prel.,  . 

/<S5 

.Montn'jil  Klaii'l  Po'vtT. 

$1  Jl) 

Mont.  Ka’oiuotivc  ... 

22 

21'. 

Nloai.  J’ower.  3'  .  .Noi<”< 

,')() 

$2  (N) 

.Mnnlreal  I'elearaiil) 

.*2 

i>2 

.52 

.\l»nireal  Tiainways  . 

i 

0.) 

Moore  Corp  . 

(.8', 

«)8 

68' 2 

$7.00 

fV).,  "  A  preif . 

$7.00 

IV)..  “li  prel . 

$1.03 

Dn.,  4'  c  pn'f . 

62; » 

Morrison  Biitsa . 

3 

3 

—  *»  91.5 

—  *;  400 

—  *4  300 

—  1360 

....  50 

!!!!  225 

....  460 

-f.a5  100 


—  i»; 

+"’*2 


170 

7*-; 

•12*2 


51*4  49*3 

18*2  17 


16?; 
28*  j 

11*4 


24 


19 


M  *; 

9*; 

14 

l.'»0  .70 


35 


30 


.32  H  30 
♦175 

40  .36  *j 
25  20*2 

UX)’2  »•> 


99  '<i  97 
118  11-5 


.3.5 

20 

7l| 


30 


6*2 
,3  2  H 

43*2  39 
28.*2  27*; 
25H  25 

BANK.S 
2o>;  20 

24J|  22H 


12 .  .■>0 
11  Of) 
$203 


$MX) 

..50 


$4.50 

$7  00 
Int. 
$2., 50 
Int, 

$1.0i') 
11.00 
$l..50 
$I  00 
Int. 
$3.(X) 


Int. 
SI  .(XJ 
$  5  00 
11.2.5 
$1  00 
Int. 
Int. 
.80 


$  2  00 
$1.40 
$7  00 
$2.00 
SI. 00 
$4.. 50 
$1.(X) 

.60 

Im. 


$2  00 
$1  60 
Int. 

Int. 
11 .50 
$1.25 


23  * .. 


IR'^s 

111 


82 

614 

10*i 


84*; 
83  *  2 


617 


628 


Sinipertn.  "A". 

m.  “B  ’ . 

Do. .  pr^f . 

Soul  ham  (>> . 

Southeim  ('an.  Bower 

Do.,  pref . 

Southmoun* . 

6t4indard  Chemical  . 

Do.,  pref . 

Standard  Clay . 

Standard  Paving.  . . . 

2  Do.,  pref . . 

Stand.  Radio . 

Stanley  Bn>ck,  “A”.. 

Do..  “B” . 

Stedinan  Broe . 

hteel  of  Canada  .... 

Do.,  pref . 

Sterling  Coal . 

SioN-el.  pref. .  . 

Stovrell  Screw .  “A  ’.  . 

Do.,  "B" . 

Su|)ertest  Pete . 

'I'amblj-n  Ltd . 

Do.,  pref . 

Thayei's,  com . 

Do..  .  . . . 

Theatre  Prop . 

Thrift  Store* . 

Tip  Top  C’annt*r<. .  . . 

3'ipToji  Tailors  . . . 

Tooke*  Bro?.  . 

Toronto  Klevators  .  . 

Traders'  Fin.,  “A . 

Do.,  “B” . 

Do.,  pref . . 

T  ranvTelev . 60 

Tucketta  Tobacco,  pref.616*) 

Twin  City.  .  66*8 

Do.,  pref . 

Union  Gaa  ('o .  10*  j 

Unit.  Amuscnienw,  ".K  '  630 
Do..  .  ...  .  . 

United  (s)rj).,  “.X'' 

Do..  “B  ' . 

Unite  I  Distillers 
I'niteil  Fur*. 

Do..  “B 


19*;  19*4  — 

18*2  18*2 
DO  no  — 

.45 


82 

10  H 
20*2 
(74  v; 

«10*i 

rt6 

14’; 

82*2 

824 


6H 

82 


10»i 


17'2 


2o»; 

24  *  •» 

49*4 


oio*; 


17*; 

17*2 


8»;  — 


lOH  lO'i 


'  n 

20*; 
24’ 2 
40 »; 


li  1510 


617*2 

o21 

Unite.l  Sicel . 

6'. 

6'. 

Viaii  Ltd . 

626 

Do.,  prff  .  . 

MOi 

Virjiinia  t)are . 

619 

ai9 

Wabasao  (Vitions  . 

u'.; 

14*; 

Walker  (Hirami  (t.AVS 

26 

2.1  * ; 

Watermis  Ltd . 

9!» 

9»; 

Do.,  "A" . 

oil*. 

Western  Grain . 

.76 

.70 

Western  Grocer . 

25 

24 

Do..  ".A’' . 

Do.,  pref . 

.32 

.*40 

West.  Kootenay,  pref. 

6170 

Westeel  Prod . 

40 

36'. 

Weston's . 

24', 

24 

Do.,  pref . 

95 

9.5 

Wiun  Ltd . 

618N 

ol9 

Wilson.  J.  (' .  ....... 

611  *2 

0I2 

Windsor  Hotel . 

61.1 

013*2 

14*2 

25H 


39*4 


—  *;  450 

—  f,  3407 


—  1 

+  “* 


Winnif)eg  Fdectne.  “A  "  3.5*, 

Do.,  pref .  97* 

Wood,  .\lex.  A  .1..  pref.  6112 
Woods  Mfg.  C  o.,  com. .  61.5 

W(X)1  Combing . 619 

5'ork  knitting.  '.X  '... . 

Do.,  “B'* .  62' 

Zellera .  42 

Do,,  6'  fi  pref .  28 

Do.,  5'  o  prt'f  . 


,34?; 


80  Canadienne  Nat  ... 

80  Commerce . 

26  23*2  $1.00  Dominion . 

29‘i  27^2  $1  :^0  Imperial . 

26?;  24*4  .80  Montreal . 

3ti*4  ;>4  $12.)  .Nova  Scotia . 

26*2  k’4?8  $1.00  Royal . 

37  35  $1.20  Toronto . 

IXUNS  and  Tlll  STS 
192*2  1^  AS  (X)  (*an.  Permanent 
210  '201  $S.(K)  Central  (.'an.  Loan  . 

1;;.*,  $5.tM)  ( ’ll. irtore  l 'r rust .  . 

115*4  $5  (X)  ('row’ll ‘1  rust . 

4;{  Im.  Kcon.  Inveat . 

117  112  $5.0  )  Huron  A  Krie  .  . 

22  20*4  $1  (k)  1K>..  20  p.e.  paiti.  . 

71  j  6*8  Int.  Monarch  Morig  . 

29  ”  2-5  $1  (K)  Nat.  Trust  . . 

12.{*;  $5  tX)  Ont.  Loan . 

169  1.58  $7  . IX)  Toronto  Gen.  I’rusi. 

102  100*1  $5.00  Toronto  wM  on  gage 


.6122 
.(»I6I 
.M(X)‘  . 


20*4  20*4  f 

24  24*4  — 

29?^  21))^  X 


192  192  — 


ul25 
(1 162 
<ii02 


420 

465 

.55!) 

Hit).) 

2076 


Int —Interim  Dividend.  •— I'JJ?  Uuotations.  b — Did.  •— Ask. 


u.’l.llll 

Alll.bU  .T.-uflO 

lim.i") 

T.MI  9.9« 
Rll.b'l  S.i.OO 
K..7,i  .... 


McCarthy  Mill,  ‘‘.A*’  ... 

.McCarthy  Mill.  'Tt”  ... 

Manufacturers  Life  . 

Midland  Drop . 

Monarch  Life  . 

Alonl.  C.  A  D.  Bank  ... 
Morrow  Screw.  I’ref.  ... 
Morrow  Screw-.  Com. 

Mtfic.  Discount  Units  .. 
Nat.  Life  Assce,  2.'.%  Pd 
New  Bruns.  Tcl..  Com.  . 

Nova  Srotia  Trust  . 

Office  Speeiulty  . 

old  Comrades  Brewery  . 
Ontario  lnl)acc(>  I’fil. 
I’acilii-  <  uast  lerm. 
Paramount  Oshawa.  Prr 
I'eller  Brewing,  i Dm 
Peilcr  bicitig.  Pro. 

Provincial  Bank  . 

Bitchie  Cut  Slone.  Pref,  . 

Saw.MT  Massey  . 

Seibei  liii,',  Bul.her.  Com. 
Sovi'x’ign  l  ife.  '-’.■>'>'  i’ll 
Mandar.l  l-'oel.  I'.j'r,  Pie 
bull  l•i^e  Assee.  Co. 

Third  Can  <lrn.  Invest. 
Toronlo  Carpel.  Com.  ... 
Tnronlo  ticneral  Insnr. 
Lnilcd  Steel,  “A”,  Pref. 


7.30  8.39 

2.3U  3.30 

340.09  360.00 

30.00  _ 

100.00 

41.00  43.00 
!)8.00 
•.’3.00 

2.00  - 

60.00  70.00 
11.7.')  12.73 
173.00  .... 

60.00 

1  T'l 
6.00  7.110 

12  00  la. (Ill 


16. UU  14.00 
IVT.i  B•...•.‘) 
7.30  fl.'J.'i 


lO.i.OO  .M.'i.OO 
.■I..'."  t.2.') 

S.s.no 
«  m> 

2i.jfl  23.30 


Victoria  'I rust  .  130.00 

Walerliwj  .Mfg.,  Coni .  O.’.'i 

Western  Assce.,  oCm .  62..'>0 

Western  .\ssce.,  Pref .  40.00 

Western  Urain.  Coni .  LOO 

Western  firain.  Pref.  ‘J.i.OO 

Western  Life  N .  18.00 

Western  S'uckyards  .  ..  18.00 

Western  Stockyards.  Pref.  .  22.00 
Vork  Trading .  10. 7.3  L 

WESTERN  OIL 
QUOTATIONS 

(Sapplifd  hy  Jsintt  Richardion 
JL  Sons) 

Admiral  .  ■  ■* 

Alb.  Pma’ . 

Angiiondg  ....... 

.\|)g.  faHIl . 

Atlantiv  . 

Bi'.  Dull) . 

>  (  alnxuil 

‘  Hlnorlh  . 

t.ilg.  A  l-dni.  .. 

(>nt.  ly^'dtir 
'(oaslRl  . . 


1.50 

27.00 


.99  *  i 
3.8.5 


•  M', 


.'2.1 
.19 
4.99 
.71 
.39 
.11 
.)  1' 


Loniiitoi) 
(.tun  wv«l' 
Di’tlhoiisir 
j)ax  ICS 
Dccalta 
F>;)st-Lrrst 
Hast- Led  ui: 
Foothills 
(flobc  Oil 
(i  reuse 
Hiiiiiiu 
liigliwuutl 

IL/iiii* 

1  cdut 
Lediu 
Lediu 


1  aiotar 

1  t>liS.  . 
S\  caI 


.35 

.66 


.13 
.06*  . 
.22 
2.6.5 
..51 
.92*; 
.19 
.U8*-. 
19.9  • 


.53 


I  tiW  I- 

.Mk'L).  Sf|< . 

dM 4  iir  V  . 

Mill  1  itv  . 

Muilfl  . 

N;«l.  IVtc.  ... 
S«‘w  Buiuliiiien 
Okulltt  . 


'  P.HUtlta 
Pnvtfic 
'  Phillips 
!»r  jn<-rss 
,  Tirhfi'-ld 
BoxoTia 


I'rle 


INVESTMENT  YIELDS 


(Supplied  by  Oewald 


.\liin)iiiiiMn  . . 

Iiu*.,  L.vira  . . 

Balhiiist,  “.V”  . 

1114-.,  Lxfra  . 

B.  (a.  Power.  “A” 
British  AniericHii  Oil 
iira/.ili.'iri  Iraetion 
Bell  Telephone 
Behliiig  (.oitieelli 
Ihiilditig  Prodiuts  .. 

Can.  Breweries  . 

Lan.  Bron/.e  . 

Can.  < Iclaiicse  .  . 

Lan.  Loinerlers,  "\"  . 
Can.  Cottons  . .  ..  .. 

Inc.,  L.xtra 

Can.  iV'  Don).  Sugar  .. 
Call.  1‘Orging, 

Can.  l-'oreign  Inv. 

Can.  Malting  . 

Inc.,  Extra  . 

Can.  Steamships 

Cat).  Vinegars  . 

iiic..  Extra 
Can.  WestiiiKbouse 

Lon.  Glass  . 

Loii.s,  Smelters  . 

Im*..  Extra  . 

Lookshutt  .  . . 

L.rown  Lork  . 

Dutn.  Bridge  . 

Inc.,  i'eXtru  . 

Dom.  Foundries  .... 

Dom.  (ilass  . 

Inc.,  Extra  . 

Dom.  Textile  . 

Inc..  E.xtra  . 

Famous  Players  .... 

Foundation  . 

Inc..  Extra  . 

Hudson  Bay  . 

Imperial  Oil  . . 

Imperial  'J'ohacro  ... 

Inc.,  Extra  . 

Internatiunfll  Loa) 

•Int.  Nickel  .  . . 

Inc..  Extra  .  . , . . 

Till.  J*ete . . 

I.ake  of  the  Woods  .  . 

La  halt  . 

Lang.  J.  A . 

Laura  Secord  . 

Maclaren  J’aper  . 

Inc..  Extra  . . 

Molson  . . 

IiK*..  Extra  . 

National  Breweries 
National  Steel  C'ar 

Inc..  Extra  . 

Soranda  .  ... 

Ogilvie  . 

Ontario  Sire!  ....... 

Ottawa  L.  H.  a(:  P.  .. 

Penmans  . 

Powell  River  . . 

Inc.,  Extra  . 

Price  Bros . 

(Juehee  Power  . 

St.  Lawrence  Flour  , 
S’lawinigan 

Steel  of  (Canada  ... 

Inc..  FZ.xtra  . 

Soiitliam 

South.  (!an.  Power  •• 
Wa  basso 

Walker  fiooderham 
Wilsil  . . 


A  Drinkwater) 

Div.  App.  VId. 
rate  price  H.C. 


2.99 
2.6.5 
1 .59 
2.25 

1.69 
LIH) 
2.99 

2.99 

6.99 

1.69 

2.99 
L'21 


2.29 

2.S9 

.89 

1.50 

:t.l)9 

2.99 
2..59 

1.99 
M 


:i.99 

:t.9i) 

.89 

2.99 

1 .29 

2.29 
1.41) 

1.99 
1.19 


1.99 

1.19 


2  99 
.50 
1 .69 
1.09 

1.99 
.89 

2.99 
2.25 

1.99 
1  .59 

2.99 

1 .59 
1.75 

1.99 

1.99 
1.00 

.69 

.3.99 

2.99 
2.3)1 
4.90 

1.99 

1.60 
1.29 

3.99 

4.99 

1.99 
1.29 

1.99 

2.99 
LOO 


59*  3.06 

.50*..  5.21  , 

18’;^  8.11 
18*..  12.16  , 
26  6.15  I 

21  4.17 

19..55 
4.82  I 


1!) 


11.11 

4.17 

,yji 

6.'i5 

7..M 

1.99 

6.12 

:t.!0 

11.34 

6.15 

.5.11 

3.21 


2.6,3 

:i.68 

5.21 

7.39 

7.92 
.5.18 

7.93 
1 1 .65 

2.79 

3..57 


5.33 

r>..56 

6.22 


PREFERRED 

Ahilihi  . .  2,59 

Ahltihi  .  .  l..',9 

•Anglo  Canadian  .  2.25 

Belding  Lorticelli  ....  7.99 

Can,  Bronze  . .  5.09 

flan.  Lenient  .  1..39 

Lan.  S’tcainship  .  2. .59 

Can.  Ottons  . .  1.20 

f!an.  Industries  .  7.00 

Can.  FairbaDks*Morse  6.00 
(ioniniereial  A’enhol  .  .49 

Dominion  Glass  .•••  1.49 

DoTTiinion  Textile  •«..  7  90 
(iatineau  T'ower  ...^,  5.90 

fieneral  Steel  Ware  .  .5.00 

Howard  Smith,  Pref.  2.99 
Imperial  Tobacco  ...  .25.. 

IniL  Acceptance  ...  .'i.OO 
Lake  of  the  Woods  ,  7.90 

Massey-Harrls  .  1.25 

National  Breweries  1.75 

ngllvie  ...  ..  .  ...  V.09 

Ottawa  H.  &  P.  ,  .5.90 

I*enmans  .  6.90 

Power  Corporation  .  6.09 

Ihice  Bros.  .  4.99 

Sherwin  Williams  ..  7.00 

Steel  of  Canada  ....  3,00 

Inc..  Extra  .  4.00 

Southern  Can.  Power  6.00 

Tuckett  Tobacco  _  7.00 

West  Kootenay  Power  7.00 


175 

110 


168 

149 

34  ■ 
166 
102*., 
109  ‘ 
46 

9:1 

169 
27 
41 

172 
193 
137 
111 
97  * 
142  ' 
83 
83 
112 

170 
163 


BANKS 

Bank  of  Commerce  ..  .80  2i 

Inc.,  Extra  .  1.00  24 

Bank  Can  Nat . ,S0  20 

Bank  of  Montreal  ..  .89  26 

Inc.,  Extra  . ,..  1.99  26 

Bank  of  N.S .  1.20  35 

Inc.,  Extra  .  1.40  35 

Dominion  Bank  .  1,00  2)> 

Imperial  Bank  .  1,20  20 

Royal  Rank  .  .  1.90  26 

Bank  of  Toronto  ....  1.20  36 

Ino.,  Extra  .  1.40  36 


6.06 

6.81 


3.61 

4.82 


6.66 

6.89 


6.76 
8. 33 
.5.99 
1.99 
4. .5.5 
4.64 
6.94 
4.44 
4.17 
4.29 
.5..33 
4.12 
4.22 
4.88 
5.01) 


^  ’8 

4.6.3 
4.27 
4.97 
4.85 
4.SS 

5.11 
4.09 

4.9.3 
8.61 
4. 82 
5.36 

4.12 
4.24 


3.33 
4.17 
4.90 
3.07 
3. .81 
3.13 
4.90 
3.81 
4  14 
3.84 
3  33 
3.88 


Covtrnmtnl  Bonds 

Hish 

Low 

Bate 

Due 

.Maturity 

Rid 

Ashed 

1 9.’)  *  a 

lOI’s 

Doin.  of  Can. 

J  P15 

Jii.  l.'i. 

3U-31 

101 's 

102 ',4 

IU4 

loov. 

Doin.  of  (Juii. 

.1 

A  0 

Ort.  1, 

49-52 

loot* 

101 

lU5(k 

ion 

Uum.  of  Can. 

K  A 

Fe.  1, 

50-52 

102'., 

10.1V4 

105', 

102 

Uuni.  of  Can. 

3 

M  S 

Ma.  1, 

52-34 

10.1H 

104 

HH)*., 

100% 

Don),  of  Can. 

3 

J  D 

.lu.  1, 

60-55 

100% 

101% 

100 

102% 

Doin.  of  Can, 

.1 

M  .N 

No.  1, 

53-36 

io;i'i 

104 

lOCIk 

100 'A 

Uuni.  of  Can. 

.1 

.M  N 

Ma.  1, 

1957 

102 ',4 

103 

108% 

I  mix; 

Dom.  of  Can. 

3 

.1  D 

•111.  1, 

53-58 

102 

102% 

}(I8>( 

101 

Dom.  of  Can. 

4',i 

M  N 

No.  1. 

49-59 

101 

105 

OO’ii 

Dom,  of  Can, 

3 

.1  .1 

.la.  1, 

50-59 

102 'ii 

ioi% 

10.5 

09  V4 

lljin.  of  Can. 

.1 

.1  D 

.1(1.  1, 

57-60 

mm. 

102'4 

lM9-i 

loiu. 

Dom.  of  tan. 

3'i 

.1  D 

Jii.  1, 

56-66 

102-s 

103;, 

106 

071; 

Dom.  of  Can. 

,3 

M  SIS 

Ferpcfual 

99"; 

lOO'k 

10.') 

100 

Don),  of  Cun. 

,3 

1-  A 

Fe.  1, 

1962 

101 

101% 

It  15 

lOII 

Doin.  of  (^un. 

,3 

M  N 

Apr.  1. 

1963 

moa; 

101 ',4 

I  mi"; 

Dom.  of  Can. 

i"; 

W  .N 

Nov.  1, 

1930 

too 

100% 

101% 

104% 

100 

D)in.  of  Can. 

3 

M  S 

Sept.  1. 

M-6« 

ioo</4 

Railway  and  Navigation  Bonds 

10.3 

9:*.i 

Can.  Steamships 

3 'A 

M  Sl.j 

Mar.  15, 

1957 

99 

lOL 

99 » .. 

97', 

Can.  Meainsliips 

4 

G  1115 

Dec.  15, 

19()6 

!I0  *  j 

101  <4 

103 

mi-. 

C.in.  Fac.  RIy. 

3',i 

F  A 15 

Feb.  15, 

1951 

miO), 

132 

1 05 

C.  P.  lU  4  Fern. 

107 

iio 

127") 

1ll.5'i 

C,  N.  B,  (D. 

(i.) 

4 '4 

MS  CNL 

Sept.  1, 

1951 

1 0.’i 

.  s% 

i:r,'. 

117*,. 

C.  N.  B.  (D 

G.) 

4". 

JDIS  CNL  Ju.  1.5, 

1955 

I17'4 

128*.2 

10.’) 

C.  N.  B.  (1). 

G.) 

555 

AOI  CNL 

Oct.  1, 

1909 

10.')** 

lOI'a 

101 

C.  N.  B.  (1). 

(i.) 

,3 

J.II5  C 

.Jan.  5, 

19.59 

101 '.-4 

i03% 

100*'. 

99  s 

C.  N.  B  ID. 

(LI 

3 

JJ3  C 

Jan.  3. 

1966 

lOfl'i 

101 

Provincial 

and 

Municipal  Bonds 

Tht  follswinc 

quotations  are 

furnished 

hr  Tha  Investment 

Dealers’  Assocletlet, 

of  Canada 

Bid 

Asked 

Province — 

Bale 

Maturity 

Bid 

Askid 

IU.1..50 

8li.M  z.Alberta  .... 

.  .  , 

-  -  ■  1 

eT.iT. 

1  June 

1964 

100.50 

103.5(1 

I  011  .00 

88.00 

Alherta  . 

JW» 

1  June 

1975 

lOLOU 

104.00 

115.01) 

I  DO. 01) 

British  Columbia 

1  $epL 

1953 

106.00 

110.01) 

I2.5.IIU 

110.50  X British  Columbia 

1  1  S 

4 ',4 '7. 

1  Oct. 

1953 

112.(H) 

117.00 

103.50 

07.00 

UrlLish  Columbia 

V/o 

15  Dec. 

1960 

98.75 

102.75 

93..')0 

Miinitoba 

1  Apr. 

1966 

9.1.50 

97.50 

]|)‘2.t)l) 

92.00 

New  Brunswick 

1  Mar. 

1964 

92.00 

90.00 

1.10.50 

111.00  xNew  Brunswick  . 

464-7. 

15  April 

1961 

1 1 1..50 

119.50 

118.00 

98.00 

Nova  Scotia 

'ire 

2  Nov. 

1956 

99..50 

102.50 

10'J..50 

101.75 

Ontario  . 

4',4'7» 

1  June 

1950 

101.75 

104.75 

100.00 

100.00 

Ontario  . 

-  ... 

.3^0 

1  Sept. 

1955 

100.50 

103.50 

133.00 

130.00 

Ontario  . 

.  •  •  . 

4',i<7» 

1  Nov. 

1960 

120.00 

116.00 

100.00 

91.00 

Ontario  .... 

13  July 

1975 

92.75 

93.75 

(00.00 

91.00 

Ont.  Hvdro-EIect. 

P. 

-''’;‘7. 

1  June 

1971 

9.1.25 

'30.25 

102.50 

93.00 

Fr.  Edward  Island  . 

^^re 

1  Aug. 

1956 

<38.50 

101.50 

115.00 

lOli.OO 

Quebec  . 

1  Aug. 

1958 

108.75 

112.75 

10.1.50 

98. (M) 

Uuebcc  .  . 

1  Feb. 

1902 

-38.50 

102.80 

101.75 

8t..5n 

Saskatchewan 

1'7. 

1  Aug. 

1960 

08.00 

102.(8) 

114.50 

89.00 

Saskatchewan 

5-7. 

1  Aug. 

1958 

105.00 

109.00 

MUNICIPAL 

10,1.50 

98.00 

Charlottetown 

■T.iH 

1  July 

1953 

99.50 

103.T>0 

117.00 

103.50 

Halifax  ..  .. 

1  July 

19.52 

103.50 

107.50 

1 11.00 

iii:i.(»o 

Hull  . 

5 '4-7. 

1  .May 

1953 

103.50 

107.50 

111.U9 

98.UU 

Levis  . 

1  Mar. 

1954 

104.00 

108.00 

115.00 

105.00 

Moncton  .... 

't*'o 

2  July 

1954 

105.00 

109.0(1 

101.0(1 

88.50 

.Montreal  .... 

J'o 

1  Nov, 

1974 

88.50 

92.50 

no..‘)0 

]()t).:i() 

Ottnwa  . 

4', a -,'5 

1  July 

1949 

100.50 

104.00 

105.50 

it)t)..’)t) 

Uuebec  . 

4 ',4 -7. 

1  Oct, 

l‘J50 

100.50 

103.50 

!)7..5() 

80.50 

St.  Boniface 

....  3| 

,3',4,4% 

31  Dec. 

1977 

87.50 

92.r)d 

Lio.no 

116.00 

St.  John 

4‘4-T) 

15  April 

1971 

121  ..50 

126.50 

lOli.OO 

100..50 

Three  Rivera 

4*  .'''0 

1  Nov. 

1‘J.'.0 

1 00. .50 

103.50 

14.1.00 

1()8.()() 

Xani’ouxer  .♦ 

•’»'  <> 

1  A  i)r. 

1965 

10-3.75 

113.7.5 

lon.uo 

101.00 

Wcsiniount  . 

•  .  .  . 

i'o 

1  May 

1954 

lllLOn 

iOj.UO 

99.09 

8.1.50 

Windsor  .... 

3',-1, 

31  Dec. 

1975 

91.00 

D.i.fiO 

135.00 

IIG.UO 

Winniprit 

4'/4';5 

1  April 

1961 

1 21. .50 

l'.’9..5l) 

X — Payable  Canada  and  New 

York,  r— 

-P.iyalile  Canada,  New  York  and 

London 

THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTION.S 
FOR  WEEK  ENDING  APRIL  30fh.  1949 
InduitrUli— 

CLOSE 
Bid  Asked 

Anglo-Canadian  OH,  Ltd.  6.00 
Ashdown  Hardwiirp,  -‘A"’  II. .M)  11.75 

•Ashdown  Hardware  Ritei  . 

Beaver  l-'iie  Ins.  .. 

Beaver  Liiiiiber.  I’ref, 

Beaver  Luiiibei-,  ’-.A" 

Beaver  l.aiiiiber.  Coni.  .  .  u(l..'>a  ^2.0(1 

Udu.  Fire  Ins.,  *10.  I’.V.  19.00 
Can.  Indemnity  till  P.V.  .... 

Central  Nor,  Airways,  “.A"  .... 

Central  Nor.  Airways,  “B”  .... 

La  Compagnle  Fonciere  de 

Manitoba  . 

Corrugated  Paper  Box 
Crescent  Creamery.  Pfd.  . 

Federal  Gruin,  I’fd . 

Federal  (irain.  (foiii.,  “.A” 

Fi.sher  A  Burpe,  "A”  .... 

Great  West  (!i>al  . 

Great  West  Life  Assce.  .  . 

Great  West  Saddlerv.  (;om.  11.00  11.75 

Moiiai-eh  Life,  .lO^f  Paid  .  105.00 
Nor.  Can.  MIge..  Units 

Northern  Trust  . 

North  Star  Oil,  I’fd.  .  . 

Noi'lli  Star  Oil,  Com.  .  . 

Reliance  Grain,  4%  Pfd. 

Beliance  Grain,  Com.  ,  . 

Shea's  Brewery,  “.A” 

■Sovereign  Liie,  S.j’o  Paid  41.00 
Traders’  Building  ,\ss..  ii.  IX. 00  20 
t  nil.  Grain  Growers,  “.A”  18.00  19.50 

Western  Breweries  .  2.1.00 

Western  lii'ain.  I’fd. 

Western  Grain,  Com.  ...  1.00 

Western  Grocers,  Class  ’A’  20.00  Til. 00 

Wrslern  Gr.x-ers,  Com.  .  .  2.'l.00  25.00 

Wcsierii  Griu-i-rs,  I’fd. 

Wrslerl  I’rodnels  .  . 

Willson  S'tafionery.  I’fd.  .  .  90.00 

Willson  Stationery,  Com.  9. 25  10.50 

Win'peg  Klerlrir,  5'r  I’fd.  98.25 
Winnipeg  Eleelrie,  t.om.  9.1.00  9.1.75 
Mines  and  Oil,  -  Transporationa 


’8.00  28.50 
18.00 


_  6.50 

....  3.00 

22.00  _ 

...'.  79.00 

104.50  105.00 
5.75  6.00 

11.25  _ 

17.00  17..50 
411.00  425.00 


16.00  22.00 


CORPORATION  BONDS 

Bid  Asked 

UTILITY— 

Acadia  Allanllc,  .1*1,  1965  101  lilt 
.Vss<K-.  Tel  .t  lei.,  ..'/s,  ’55  105'^  1118'j 

Avalon,  3’i.  1966  .  95  '>~‘j 

Bell  Telephone,  9'4,  1973  .  100', j  li)2',j 
Bell  Telephone,  .1.  1977  ..  97  99 

Bell  Telephone,  5,  1960  ,  100 

B.  C.  Klecirie,  It's,  1967  .  9:i  95 

11.  C.  Eleetrlc.  l-lj,  1908  .  99  IUI 

B.  C.  blert.,  9"4,  1969  98''’,  100  -, 

Canada  Electric,  3Vj,  1907  !l3'/i  96', ^ 

E.  Kootenay.  Pwr.,  o-'’!.  '67  89  91 

For.  Pow  er  Sec.,  0.  1949  . .  55 

Gatineau  Power,  3U,  1970  100  in-2 
'  Great  Lakes  I’wr.,  .T,4,  '67  97  '.ri 

1  Inf.  Hydro  Idert.,  6,  1941  69'.j  71 

I  lg>w.  St.  Law.  Pr.,  3''4,  ’65  95  98 

'Maritime  Electric,  4’..,  '56  lolT’'i  ... 
j  Nil,.  L.  A  I’.,  4',i.  1961  .  lllll'.i  ... 

I  Ml.  Isiift  I’ower,  5'!,  ’57  94 
Mont.  Trai,.  .  I'  -.  I9.>5  ..  91 

.Mi>nl.  Irani..  1955  9'J'.  9t'j 

Nfld.  L.  H.  A  1’..  3',.  I'.I.IO  91'^  97'a 

Power  Corp..  3'-...  >'“'7  96  98 

Ottawa  I’owcr,  4,  1957  ...  l"l 
Quebec  Power.  3's,  1962  ..  99 

.VhHwinigan,  .1'j.  I!I70  .  .  toil 

Shawlnlgan,  3’,-.  1973  .  .  loo 

Shawinigan,  .1,  I971  .  95 

Shawlnlgan,  3.  196I  .  .  98 

St.  Maurice  Pwr..  3'4,  1970  97'.. 

United  Sec.,  3,  19.52  .  99 

Winnipeg  Elect..  3'!4.  1971  lOl'.l 
INDUSTRIAI^ 

Abltibl,  3<,i.  1967  .  98"4 

Bownter  I’.  A  I’.,  3'-.  '68  96 

Brand.  Henderson,  4,  19i>I  96  <4 

II.  C.  Forest  I’rod.,  4,  1966  91'  . 

B.C.  P.  A  1’.,  3'!,  1967  9.-> 

Brompton  1’.  A  1’.,  3 '4.  ’66  93 
Burns  A  (fo.,  4,  1963  97' j 

Brown  A  <3).,  5.  1959  .  98 

Cfaii.  Breweries,  3',;,  1967  .  91 

Can.  Olancse.  3,  1962  ...  97 

Canadian  Oil,  3'4,  1962  97'  . 

Can.  J».  A  P.  Inv.,  5,  19.58  114 
Cons.  Paper,  3';.  1967  ..  I"l'_. 

Dominion  Coal,  4',4,  19.52  .  loi 
Dryden  Paper,  4.  1961  ..  160'5 

K.  B.  Fuldy,  3',j,  l9T>li  .  .  99 

E.  B.  Eddy,  4,  1966  .  162 

Federal  Grain,  4.  1964  ...  98 

L.  St.  John  P.  A  I’.,  5,  '61  KH'.i 
.McColl-Fronlenac  Oil.  3  ’71  91 
.Massey-Harrls,  3.  1966  ....  Ol'i 
Massey-Harris.  I')',.  1903  ..  101‘s, 

Maple  Leaf,  3M.  1963  ....  ‘16 

N.S.  Steel  A  Coal,  3' 5.  ’03  99 
Penman’s  Ltd.,  3',.  iTlIie  .  100 
Price  Bros.,  .1^,.  I9l>l'>  ...  IOO14 

Rolland  Paper.  4's,  1965  ..  10ll'>i| 
Simpson’s  Ltd.,  3'.5,  I'JOO  .  102 
Unit.  .Anuisemcnt,  4,  1965  99tj 
Steel  of  f'anada,  3'..,  1967  905 
Western  Grains,  5,  i'.lO'J  .  .  84  * 


l.,l' 
97 '  . 
Bill 
99 ' .. 
101  ■ 
103 '4 

1 0104 


96 
99 1 .. 
Bill 

9:11  . 

Iliil 

99'... 

193'. 


till 

I'll 

too 
103  >4 
961,4 

97 

103  V, 

98  V> 
101 

102',i 

161 

•io'.', 

89 


.5, 50 


15.00  _ 

12.12  12.16 


23.50 
2.1.00  26.00 
l.’2.5 


31. 011  32.011 

38.25  :i9.7.5 


Wide  Profit  Expansion 
For  Golden  Monitou 


REALTY  BONDS 

Bid  Asked 

OBLIGATIO.NS  IHMOBILIERE8— 

Acadia  .Apt.,  4’s,  19.59  _  97>/4  ... 

A.lelaide  Sheppard,  7’s.  ’48  70 
.\le\andei-  Biilg..  6.  1962  .  77'.'.  ... 

Ancioft  I’iace,  4's,  l‘J56  ..  83  '  ... 

Balfour  Realties,  4.  1963  8.5',4  _ 

Bay  .\.  Gar.,  1st  MIge,  ’47  78  ... 

Bay  Cumberland,  3',^’s.  ’.58  7I'4  ... 
Bloor  St.  Geo.  Apt.,  4’s,  '67  92 
Cai-dy  Corp..  5’s,  1967  ...  7.5  7(1 

Clarendon  Apt.,  7’s,  1946  67 
Deer  I’ark  .Apt.,  4’s,  1959  .  89 
Doin.  S(|iiarr,  4’s.  1959  ..  102 
Ellis  Park  Apts.,  4' 4’s,  ’60  91  ... 

Holi'I  l.aSalle,  5.  1965  ....  69 

Linton  Apt.,  .5,  19.59  .  98t,4  ... 

Ix.nibard  Realty,  2',4’s,  *51  59 
l.oi'd  Nelson  Motel,  fs,  ’67  80 
Metropolitan  Bldg.  4',4’s  ’52  101 ',4 
Mont.  Apts.,  St,  4'4's,  1961  97 
Mil.  .\pl.,  2nd,  4'.;!,  1954  92 

llgilvit*.  4.  1967  .  99 

I’rofessional  (Iffices.  7's  9.5 

niy  i:\cli.  Bldg..  3'  ..  19.59  7.5 

Biiinsilen  Prk  .Apt.,  .^’s,  ’111  67 
SbPi'l)rookp  St.  it.,  I's,  ’.52  98'4 

Wimlsor  C.  Apts.,  3's,  ’56  91 

Vo!'k  Adelaide*  Garage, 

1st  -Mtge.,  7's.  1915  ....  49 


83 

’99 

lot 

iflO',4 


Castle'-Trethewey  Net 
Is  Slightly  Higher 

Castle-Trethewey  Mines  Ltd. 
reports  net  profit  of  $236,025  for 
year  ended  March  31,  1949,  as 
apfainst  net  of  $218,801  the  pre¬ 
vious  year.  Depreciation  was 
provided  in  the  current  figure.  > 

Balmer  Neilly,  president,  re¬ 
ports  that  underground  operations 
will  soon  begin  and  surface  faci¬ 
lities  will  be  improved  and  re¬ 
stored. 

“Resurrecting  a  mining  proper¬ 
ty  after  some  17  years  of  silence, 
and  doing  it  in  the  depth  of 
winter,  called  for  patient  and 
courageous  effort’’  he  adds. 


n‘>b.t‘> 

Bruce  Cons.  .  , . . , 
(!entrnl  Manitoba 
Lryderman  (L  M. 
DU'kstone  ('opper 
I’llii  I'loii  G.  M.  . 
Forty-Four  Mines 

Gold  Lake  . 

(it.  Falls  M.  <!t  S. 

Vjundaly  . 

Marvel  OIK  .  ,  .  .  . 
Noiinandv  G.  ... 

Rucksack  . 

Red  (  loud . 

Rice  Lake  G.  M. 
San  .\iitouio  .... 
Slieirit  (lordoii  . 
Scotia  Gold 

Star  Lake  . 

Wekusko  Cons. 
\\in)iipeg  River 


.It*":*  .11 

.00^  .h2U 

.Ofi  .07 

.00*4  .01 
.o:i 
.01*4 

.04  1.0)) 
.02  o:i 

.O.'l  .(’O'. 

.01^ 


.oiij  »);u 


.oo*i  .01V2 

.oO’ik  .01 


PACIFIC  (EASTERN) 

The  Bridge  River  property  of 
Pacific  (Eastern)  Gold  Mines  re¬ 
mained  inactive  in  1948,  and  while 
some  equipment  was  sold  the 
claims  were  kejit  in  good  .stand¬ 
ing  t 'asli  and  accounts  re.  ctv 
able  weie  $20,163  and  loans  pay¬ 
able  $2o,72S  at  .laniiaiy  .‘ll,  1949. 


Ron  .  )  un . 

Rn.\  aide  ... 
Share  Roy. 
South  lit  H/raii 
S'tMilhwe>t 

Npottner  . 

Miiisr) 

Stipn  ior 
IhtP''  PL 
lurn^p 
f  ni»'*d 
\iilcaii 


Net  profit  of  Golden  Manitou 
Mines  Ltd.  for  1948  amounted  to 
$704,386,  equal  to  231*>  cents  a 
share.  Profit  in  1947  of  $218,232 
after  taxes  was  entirely  applied 
as  reserve  for  depreciation  and 
amortization.  Production  totalled 
$2,861,226  compared  with  $1,- 
595,987  and  there  were  344,200 
tons  milled  compared  with  254,810 
for  1947. 

Operating  profit  was  sharply 
higher  at  $1,257,906  against  $220,- 
988.  Both  current  assets,  at 
$1,419,833,  and  current  liabilities 
I  at  $544,712,  were  higher  and 
worlting  capital  stood  at  $875,121 
[against  $224,703  at  the  close  of 
;  1947.  Ore  reserves  stood  at  1,- 
033,607  tons  against  945,317  at 
the  end  of  1947. 

CROSS  FAULT  MIXES 

Cross  Fault  Hole  No.  7,  first 
in  the  current  series,  cut  two 
sections  of  well  mineralized  rhy¬ 
olite  breccia  carrying  low  copper 
values,  company  reporl.s. 

Although  no  commercial  ore 
was  cut  in  this  hole  the  occur¬ 
rence  of  the  breccia  bands  is  con-  j 
sidered  important.  No  magnetic 
anomalies  occur  in  the  vicinity 
of  Hole  No.  7  and  no  appreciable 
copper  was  expected.  However, 
these  same  breccia  bands  which 
I  underlie  a  massive  andesite  will  be 
|e.\plored  in  another  location  where 
i structure  and  geophysical  indica- 
-  tions  suggest  more  favorable  con- 
!  ditions  for  ore  deposition. 

Meanwhile  drilling  i.8  continu- 
I  ing  on  llie  gobl  b.-anng  .sliiu  luie, 

]  Sale.s  of  electric  storage  batteries 
]  diiu  paii.s  by  principal  I’anadian 
I  prodiKeus  were  valued  at  $1,449,- 
I  (is9  during  F'chruary.  1949,  coiii- 
i  pared  with  $1,148,551  during  Feb- 
'  niary,  1948,  the  Dominion  Bureau 
of  Statistics  reports.  Sales  for 
February,  1949,  included  113,.').51 
hatterie.x  at  $l.l.')8.780  for  the  ig¬ 
nition  of  internal  combustion  en¬ 
gines. 


Buffalo-Anicerite  Had 
Increased  Loss  in  1948 

Buffalo  Ankerite  Gold  Mines, 
Ltd.,  reports  a  loss  of  $285,016  for 
1948,  which  compared  with  a  loss 
of  $162,134  in  1947.  Company, 
which  has  its  mine  and  mill  at 
South  Porcupine,  Ont.,  reports  bul¬ 
lion  recovery  decreased  to  $1,096,- 
470  in  1948  from  $1,284,528  in 
1917. 

Ed.vard  G.  Kinkel,  president, 
said  in  the  annual  report  to  stock¬ 
holders:  “The  operating  loss  in¬ 
creased  but  the  location  of  new 
ere  that  is  now  being  mined  at  a 
profit  is  encouraging.” 

Big  1st  Half  Gain 
For  La  Luz  Mines 

Toronto.  —  La  Luz  Mines  Ltd., 
in  an  interim  report  shows  operat¬ 
ing  profit  for  the  six  months  end¬ 
ed  March  31,  1949,  nearly  doubled 
as  compared  with  same  period  last 
year  fct  $120,745. 

Bullion  production  was  $1,140,- 
529  against  $1,015,080. 
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(Supplied  by  G.  E.  LESLIE  &  CO.) 
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ImHloting  Board 
Output  Up  in  April 


I  ing  the  month  amounted  to  22,481,-  r  DOXAI,.DA  SHARES 

r,6;i  square  feet  a-s  compared  with  I  Montreal  Curb  Market  has 

122.91.1,519  in  March  and  1(.9.)8.-  to  tr.ading:  on  unlisted 


Reajustment 

{ Continued  trom  page  1) 


’  municipal  authorities  in  regard 
to  a  tax  agreement. 


-  .  958  in  the  coixesponding  month 

•Ottawa.  -  Production  of  rigid  year.  In  the  cumulative  pe- 

injulating  board  in  April  showed  riod.  output  rose  to  85.742,018 


.section  1.000,000  shares  additional,  |  goq„(.ntly,  prices  are  holding  fair-  What  Makes 

$1  par  value,  of  Donalda  Mines  ly  steady.  However,  if  consumers  i\ 

Limited.  This  brings  the  total  up  decide  to  make  another  cut  in  - 


June  Election 

(Continued  from  page  1)  i 

bureaucracy  and  bureaucratic  run-  I 
around  our  External  Affairs  can  i 
devise,  just  because  they  married  I 


_ _  THE  FINANCIAL  TIMES,  MAY,  27,  1949 

DIVIDENDS  DECLARED 

And  Other  Official  Notices 


a  Slight  decline  from  the  preceding  Uo  4,000,000  shared  M.anagement  u.r  me’at’  eating","  t‘he‘  i:^;mwe  | 

month,  but  \'as  highn  than  a  \oaT  ■  iccontly  stated  that  a  fi»in  nn-  could  be  destroyed  pretty  quickly,  the  best  train  in  Europe,  and  per-  In  these  parlous  times,  any  girl 

(  ftgo.  A  similar  trend  was  shown  Domestic  sales  in  .\pril  totalled  ertaking  had  been  received  to  All  p.  ..vious  experience  indicate-"  haps  the  most  famous  train  in  the  born  in  Canada  should  be  allowed 

In  donie.stic  sales.  During  the  first  io,9,qii,7;n  .square  feet  compared  purcha.se  250.000  of  the  newly  that  such  an  event  should  be  world,  was  called  the  Simplon  back  in  Canada,  just  like  that.  In- 

four  months  of  this  year,  output  with  21,70.5,501  in  March  and  14.-  created  shares  at  40  cents  a  e.xpectcd.  Perhaps  it  may  come  Orient  Express.  It  runs  through  stead  our  legations  make  the 

I  and  sales  both  recorded  .sharp  842,110  a  year  ago,  bringing  sales  j  share.  Company  expressed  its  in-  this  year  as  the  weary  housewife  the  Simplon.  women  fill  out  papers,  and  get  an 


Hollinger  Consolidated 
Gold  Mines,  Limited 

DIVIDEND  NUMBER  -100 


gain.s.  for  the  four-month  period 

According  to  the  Dominion  Bu-  004,7 16  .square  feet  against 
>  reau  of  Statistics,  production  diir-  l6b  in  the  like  1948  period. 


for  the  four-month  period  to  81.-  tention  of  keeping  500.000  shares  pnt.s  beans  back  on  the  menu  to 
(lOl, 7 16  square  feet  against  57,563,-  in  the  treasury  for  tutiire  dev-  balance  her  budget. 

16b  in  the  like  1948  period.  elopments.  Packers  Position  Still  tiood 


eW.TElHVI>f 

THs  into  the 


I  cited  the  Simplon  simply  to  official  sponsor  in  Canada.  This  ,  ‘'I'.J’;;,,,*'" 

show  what  I  meant.  Out  of  this  kind  of  apple  sauce  the  j  pftal  Mock  of  the  OompHny,  payable 

tunnel,  which  didn’t  seemingly  do  Secretary  of  State  s  Department  XrJhoidr,'' nf"^,.co'rd'''ar^hr'ci^ 
Tlic  meat  packers  have  not  Swiss  any  good,  the  Helvetians  External  Affairs  think  up.  of  business  <>ii  the  and  day  of  .iime, 

got  kudos  and  cash,  and  in  inter-  The  woman  is  deemed  an  alien, 

national  gateway,  and,  generally  and  handled  like  an  alien.  Then  if  D.VTEI)  the  ’JOih  day  of  May,  I'.iiit. 

speaking,  showed  themselves  the  our  legation  thinks  it  fit  and  pro-  i  p.  c.  i  im,.\y. 

most  progressive  people.  per  to  admit  this  woman,  it  can.  :  Sitrciary.  I 


The  woman  is  deemed  an  alien. 


made  out  too  badlv  so  far.  The  kudos  and  cash,  and  in  inter-  The  woman  is  deemed  an  alien,  ' '  1 

reduction  in  consumption  has  been  national  gateway,  and,  generally  and  handled  like  an  alien.  Then  if  |  D.VTEI)  the  JOih  day  <>r  May,  I'liit.  j 

largelv  at  the  expense  of  the  speaking,  showed  themselves  the  our  legation  thinks  it  fit  and  pro-  i  p.  c.  i  im,.\y. 

small' abattois  and  country  but-  niost  progressive  people.  per  to  admit  this  woman,  it  can.  s<-»^^rciary.  | 

I  chers.  Although  the  total  output  Thus  they  got  steel  and  began  some  good  for  noth-  j 

of  beef  was  7<:4  lower  last  year  making  precision  watches.  Then  uppity,  as  we  might  easily 

and  pork  was  down  about  4'c.  i  they  imported  mulberry  leaves  and  have  —  and  I  can  think  of  some  —  WOTIOnOI^  OT69I  V^Or 

the  inspected  slaughterings  of  cat-  silk  worms  and  things,  and  began  ^  Canadian  girl  is  denied  the  right  Corporotlon  Llmltod 
tic  in  the  larger  packing  plants  *  turning  out  that  wonderful  Swiss  to  come  back  to  Canada.  KoTirp  ni.'  nivinPNii  i 

was  up  15''r  and  the  inspected  silk.  Now  silk  is  no  more  in-  All  this  could  be  changed  in  five  notice  oi  iv  . 

slaughterings  of  hogs  was  about  digeneous  to  Switzerland  than  as-  minutes  by  an  order  in  council,  NOTICE  is  hereby  «iyen  that  a  di-  j 

unchanged  from  the  previous  bestos.  but  the  Swiss  have  devcl-  but  they  have  overlooked  it  till  cenu ‘'(37L,c/''pe'r 'Ti'are  bus  bceiV'di^ ' 


Notional  Steel  Cor 
Corporation  Limited 

NOTICE  OE  DIVIDEND 


year. 

The  present  year  may  tell  a 


oped  a  great  industry. 


However,  if  re-elected,  the  I  dared  for  the  quarler  endinK  .luiic  ! 


There  is  no  need  to  dwell  on  the  Liberal  regime  has  promised  to  j 


different  story.  In  the  first  three  watch  industry,  which  is  truly  the  Sive  the  Canadian  girls  back  their  of  business  June  I5,  i!)in, 
months,  inspected  cattle  slaught-  world’s  greatest  of  its  kind.  But  citizenship.  order  of  the  Board. 


ering  was  down  about  8fc  —  and  few  people  realize  that  the  Swiss  About  time, 

hog  slaughterings  fell  off  Glfe.  are  away  ahead  in  the  electrical  ^  ¥  V 

This  should  not  be  taken  too  li-  industry.  Nor  are  so  far  behind  in  Department  of  Labor  is  pro-  | 

terally,  particularly  as  pork  ex-  many  other  activities.  Their  diesel  dicing  a  documentary  film  for  re¬ 
ports  in  the  first  quarter  of  last  equipment  is  excellent.  Other  J®®-®®  ^bis  fall,  through  the  Nation- 

year  were  quite  heavy  whereas  heavy  industry  items  might  be  Film  Board.  The  gist  of  It  is 

they  have  been  relatively  light  cited.  to  knock  down  this  prejudice 

this  vear.  against  men  over  45.  In  these  days 

However,  the  general  trend  a  visit  to  a  place  like  Basle.  P®'\sion  schemes,  a  man  oyer  45 

would  seem  to  be  downward.  It  where  supplies  from  the  sea  finally  ""^hty  tough  to  get 


H.  J.  l  AHN.W. 

Secretary. 


$iUtmood^><urics.£im^ 


this  year. 

However,  the  general  trend 
would  seem  to  be  downward.  It 


Slieeis  EvenjHiinq  Up ! 

A  Montreal  firm,  by  uting  Private 
Wire  Teletype  Service  hoi  greet-  . 
lyiimptified  the  operation!  of  if* 
branch  office  accounting,  elimino- 
ting  duplicotion  of  work. 

P.W.  Cvfi  Coifi  fe  Many  Woyif 


canIidian 

NATIONAL 

HANDLING  MORE 


Versatile*- Aeeiirate -Spee4g 

P.W.  is  as  much  a  part  of  modern  business  efficiency 
as  any  other  business  machine  ,  ,  .  and  just  as  easy 
to  operate  as  a  typewriter.  P.W,  provides  multiple 
.  .  you  can  use  sprocket  feed  forms  .  .  .  transmit 


looks  as  though  the  postwar  re-  reach  Switzerland  in  barges,  or  a 
adustment  will  catch  up  with  the  stay  in  Zurich,  where  the  writer 
packing  industry  this  year.  The  ,  w'as  more  than  impressed  with 
effect  upon  earnings  need  not  be  w-hat  he  saw,  combine  to  convince 
severe,  unless  the  packers  get  anybody  about  the  go-ahead  qual- 
tangled  up  in  a  steeply  falling  (ties  of  the  Swiss. 

!  price  trend  with  heavy  stocks  on  |  .  But  it  seems  to  me  that  the 
hand.  Most  packers  have  other  ,  Swiss  have  succeeded  because  they 
sources  of  revenue  which  are  are  hard  headed,  and  hard  work- 


to  knock  down  this  prejudice  | 

against  men  over  45.  In  these  days  |  n 

of  pension  schemes,  a  man  over  45  j 

is  finding  it  mighty  tough  to  get  :  dl&l  "of  iTfi^n 

a,  job.  Yet  as  every  man  will  •  emts  Or>c)  per  slmn*  has  been  iU‘~ 
admit — particularly  as  he  is  over  !  glared  on  the  nutstandiiiK  i.lass  '‘.V’ 

‘  shares  of  the  Company,  payable  .Inly  i 
45 — this  is  the  very  prime  of  life,  i  lOO,  to  shareholders  of  record  i 

The  answer,  of  course,  is  that  ^  l**®  close  of  business  on  June  i 

’  ...  :  6th.  1919.  I 


CANADA  PERMANENT 

5IORTOAGE  CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  TWO  PER  CENT 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been  de¬ 
clared  for  the  current  quarter, 
and  that  the  same  will  be 
payable  SATURDAY,  THE 
SECOND  DAY  OF  JULY  next, 
to  shareholders  of  record  at  the 
close  of  business  on  the  fifteenth 
day  of  June,  1949. 

J.  W.  ROSE,  Jr. 

Secretary, 

Toronto,  May  18th,  1949. 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 

NOTICE  OF  DIVIDEND 
.\  fpiarterly  diviilend  of  Twenly- 


companies  are  afraid  they  will  get  ' 

stuck  with  a  man  when  he  is  60  i  by  Order  of  the  Board, 
or  so.  Obviously,  the  remedy  in 
time  will  be  to  put  the  scheme  on  I 
an  actuanly  sound  beisis,  so  that,  I 
in  a  sense,  a  boy  of  18  just  start- 1 


iiisiiip.ss  on  the  11th  June,  1919. 
Uy  Order  of  the  hoard: 


E.  R.  On.YY.  Secretary. 

{  ’  t  19th  May,  1919. 


H.  \V.  CAPEE. 
Secretary-Treasurer. 


tabulated  information  quickly,  accurately. 

The  advantages  of  Canadian  Pacific  —  Canadian  National 
•  Private  Wire  Teletype  Service  are  available  to  all  or  any  of 

your  branches.  The  cost  is  surprisingly  low.  Coll  your  local  tele- 
,  graph  office  ...  an  expert  will  advise  you  how  P.W.  Teletype 
^  can  serve  you  best , .  .  and  arrange  a  demonstration. 


equally  as  important,  or  even  jng.  And  realistic.  Thev  take  in  ,7  ’  ’’ 

I  more  important  than  meat  pro-  the  raw  products,  supply  'the  know  carrying  the 

duction.  Further,  they  tend  to  how,  then  export  them  again.  It  *  u  n  u  .  v. 

work  on  a  margin  of  profit  per  is  all  wrong,  actually.  You  bring  Otherwise,  we  shall  have  to  have 

pound,  which  does  nc*^  ary  too  j  in  goods  through  and  over  moun-  *!inT  su^^ 

greatly  from  year  year.  _  |  tains,  make  something,  then  send  ^ 


greatly  from  year  'j  year.  j  tains,  make  something,  then  send 

They  don’t  hr-, e  to  worry  much  lit  ou  again.  There’s  nothing  sane 
about  break  even  points,  for  the  i  about  the  Swiss  economy.  Except 
price  of  meat  fluctuates  mainly  :  that  it  works, 
with  die  fluctuations  in  the  price  :  Finally,  the  supreme  achieve- 
of  livestock.  I  ment  of  the  Swiss  is  that  they 


NOTICE  OF  DIVIDEND  j  Abltibi  Powcr  &  Paper 

Famous  Players  |  Company.  Limited 

Canadian  Corporation  t 

Limited  DIVIDEND  NOTICE 

NtmCE  Is  Iiorehy  Kivrn  that  a  notice  is  hereby  Kive.i  that  divi- 
•dividend  of  T«ent>-f|\e  t'euts  tJ;>el  dends,  in  tlic  res|)eefive  ainouiits  per 

per  share  has  been  declared  for  the  share  set  out  below,  liave  l)een  de- 

Muarter  endiiiR  June  .lOth,  1919.  on  all  ,.|ared  pa.vahle  July  1.  1919,  to  share- 

issued  common  .sh.yes  of  the  Company,  holders  of  record  at  the  close  of 


Anj'way,  the  theme  of  this  15  ''Vi  heiow,  iiave 

Tviimifo  Hnoiimonfar-sr  ■to  to  eVinw  <|uarter  endiiiR  ■luuc  .lOth,  1JI9.  Oil  all  dared  payable  July  I.  1919, 

minute  documentary  is  to  snow  the  issued  common  .shares  of  the  Company,  holders*  of  record  at  tin* 


plight  of  a  man  over  45,  who  wan-  I  Inisiness  .hme  i,  19I9,  on  the  following 

J  .  ,  ^  ,  ,  June,  1949.  to  shareholders  of  record  shares  of  the  ronmnnv 

HpT*.q  arminrl  IaaU  no®  for  a  inh  and  4k..  J**‘Hres  oi  me  Lompan>  . 


CANADIAN 

PACIFIC 


ders  around,  looking  for  a  job,  and  at  the  close  of  business  on  Friday,  the 
being  turned  down  right  and  left,  l®***  June,  i9in. 

Then  he  sees  a  man  who  is  45  the  Board. 

plus  working,  and  he  is  wist  secreiarv. 


CANADIAN  TELETYPE 


with  tiie  fluctuations  in  the  price  ■,  Finally,  the  supreme  achieve-  ^  ®  -  ,  ,  .  -  *  .  ^  ,  June,  1949.  to  shareholders  of  record 

of  livestock.  ment  of  the  Swiss  is  that  they  around  l^kmg  for  a  job,  and  the  Hose  of  husi^ness  on  Friday,  the 

_ .  being  turned  down  right  and  left.  t®tii  day  or  June,  I9t9. 

- Undei  stand  people.  They  found  out  ®  By  Order  of  the  Board. 

C.N.R.  TO  EXPAND  they  were  lucky,  in  climate  and  in  ,  ^  ®  man  who  is  45  harrow. 

.  Pltts  working,  and  he  is  wist  seoretarv 

A  $4,000,000  expansion  on  the  ;  scenery  Other  countries  have  just  envious  The  government  |  TORONTO.  .May  23rd.  1919. 

Hotel  Macdonald  in  Edmonton  4s  :  as  much  scenery.  But  the  Swiss  encourage  people  to  I 

planned  by  the  Canadian  Nationa  ,  hotel  hi  e  Th^  f"  t  workers  when  they  are  ^  _  «*• 

Railways.  A  16-storey  addition  |  thej^otel  busing  civil  |  PTOpriCtary  MUlCS 

will  be  built  which  will  increase  ....  .  jn^hiPtire  h  ’  ^  '^ake  their  own  medi-  limited 

the  number  of  rooms  from  185  political  influence,  he  gets  a  liquor  ^  |  dividend  No.  47 

to  485.  At  the  moment  negocia-  li®®ase,  he  keeps  the  provincial  m  x  x  I 

Hono  ore  heinp-  rarried  on  with  S^OVemment  ‘’sweet”  and  he’s  in  „  .U  •  j  .NOTICE  is  hereby  Riven  tliat  a  lli- 

tions  are  being  cairiea  on  wiin  ac  However,  there  is  a  crying  need  vidend  of  fifteen  tents  per  share  has 

!  the  hotel  business.  As  long  as  he  - - l  been  declared  on  the  issued  eanital 

=========*  has  a  few  spitoons,  he’s  O.K.  But  ^  t  ;  alock  of  the  Company,  payable  in 


Proprietary  Mines 


LIMITED 

dividend  NO.  47 


NOTICE  is  hereby  Riven  tliat  a  lli- 
However,  there  is  a  crying  need  ]  vidend  of  fifteen  tents  per  sliare  has 


we  shall  have  a  new  depression  of  j  Canadian  Funds  on  June  2Sth,  1919, 


I'lUOB  I’REFEBBEU per  sliare 
— 117'jC  per  share 
COMMON  <— 2.")C  per  share 

IJy  Order  of  llie  lioard. 

L.  li,  I*onfAM, 

Secretary. 

Toronto,  May  13,  1919. 


Melchers  Distilleries 
Limited 

DIVIDEND  NOTICE 


Hr 


the  Swiss  train  their  personnel  to  "C 

understand  people,  to  anticipate  the  45  plus  people,  hang  ng  around 
their  wants.  The  result  -  millLns  bvmg  on  handouts,  waiting  for  65 


the  45  plus  people,  hanging  around,  of  record  at  the  dose  of  I  Preferred  Cumulative  Dividend  No.  25 

.  t.  J  .  --  Business  on  May  31sl,  1919. 


and  millions  and  millions  and  mil¬ 
lions.  Try  and  get  toast  and  cof- 


and  old  age  pensions.  I 

The  more  the  Department  of 


By  Order  of  the  Board, 


fee  for  breakfast  in  Warsaw,  then  L®-bor  can  do  to  popularize  the 


try  it  in  Switzerland,  and  you’ll 
understand  what  I  mean. 

¥  ¥  ¥ 


hiring  of  older  people,  the  better.  !  Toronto,  Ont.,  .May  loth,  I9t9. 

‘‘Grow  old  with  me,  life  shows  I 
but  half”,  says  Rabbi  Ben  Ezra,  in  «  , 


So  the  Swiss  sell  you  comfort  I  winds  up:  “The 


See  Larger  Acreage 


and  luxury  and  pleasure  and  j  Planted  tO  TobaCCO 


sights.  The  tourist  bureau  is  won¬ 
derful.  I  said  recently:  "The  Swiss 
don’t  miss.”  I  say  it  again.  When 


made;  see  all,  trust  God,  nor  be 
afraid.” 


NOTICE  IS  HEREBY  GIYEN  that  a 
Board,  dividend  of  tliirly  rents  (3(lel  per 

share  IheiiiR  at  tlie  rate  of  6'n  per 
J.  INT.n.YM.  annumi  has  been  drriared  for  the  six 
Seorelary-Treasurer.  months’  period  endinR  on  the  3nth 
day  of  June  1919,  on  the  i\'"r  Ciiniul- 
19th,  19t9.  alive,  I’artidpaliiiR,  Preferred  Shares 

of  this  Company,  payable  on  tlie  .'ttllli 
day  of  June  1919  ti»  Sliareholders  of 
record  at  the  dose  of  business  on  the 

Acreage 

(baCCO  order  of  the  Board  of  Directors. 

-  S.  MAHCIIANT), 

Acreage  planted  to  secrciury. 


don’t  miss.”  I  say  it  again.  When  pretty  hard  to  do  this  when  j  tobacco  in  Canada  this  year  is 

they  undertake  to  do  a  thing,  they  ^*'®  permanently  jobless  at  45.  i  estimated  to  be  seven  per  cent 
do  it.  This  pensions  plan  is  a  jugger-  :  greater  than  in  1948,  amounting  to 

Switzerland  today  has  the  hard-  destroying  as  many  as  it  j  117,930  acres  as  compared  with 

est  currency  of  the  world,  which  is  j  saves.  Let’s  hope  the  picture  gets  !  110,590,  according  to  the  Dominion 
one  criterion  of  success,  and  the  •  somewhere.  j  Bureau  of  Statistics. 


hardest  working  people.  Civil  ser-  - 

vants,  even  of  diplomatic  status,  Sharp  April  Drop  III 
have  to  be  at  work  at  7.15  a.m., 

work  till  near  6  p.m.  rroaUCTIOII  Of  COOl 

‘'How  can  we  miss,”  said  one  „ 

[  Swiss  ruefully,  as  he  told  of  these  .  Reversing 


PRESTON  EAST  DOME 
MINES.  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  39 


Bureau  of  Statistics.  (No  Personal  Liability) 

Early  reports  indicate  that  the  |  dividend  no.  39 

acreage  planted  to  flue-cured  to-  |  ■  ...  .. 

.  _  .  ^  .  I  NOTICK  IS  hereby  K>ven  that  n  dl- 

ba.cco  in  Ontario  this  y6ar  may  videnti  of  one  and  one-hair 

exceed  last  year's  harvested  area  j  **^*"<^  p*’**  been  deeiared  on 

...  -rt  ojxrt  -  A  J  !.•  A*  issued  Capital  StfH'k  of  tin*  Coni- 

Oy  10,800  acres.  A  reduction  of  }  pany,  payable  in  ('aiiadian  fniuls,  .Ini' 


Ottawa.  Reversing  the  up-  approximately  2,000  acres  in  the  i  l-’’*!'-  1919  to  sharchohlprs 


long  hours  after  the  diplomatic  trend  of  previous  months,  acreage  allotted  to  cigar  tobacco 

hours  abroad.  ‘‘We  work  harder  ®f  m  Canada  in  Ontario  and  Quebec  is  antici- 

than  anybody.”  f  P"'  ^3  per  cent  lower  :  p^ted. 

Maybe  that’s  the  answer  to  the  corresptinding  month  ,  acreage  of  dark  to- 

Switzerland,  after  all.  Pr®du®>'’e  provinces  ;  bacco.  all  of  which  is  produced  in 


As inaTI democracies,  the  personality  of  the  prime  minister 
Is  one  of  the  major  facts  of  Canaiiian  politics,  amJ,  inevi¬ 
tably,  a  major  issue  in  a  national  election.  At  the  polls  on 
Junc27  the  voter  myst  ask  himself,  ahead  of  anything  else, 
V’ho  should  be  head  of  the  state. 

Considering  the  alternatives  available,  the  answer  to 
that  question  should  not  be  difficult. 

In  Louis  St.  Laurent  Canada  has  found  not  only  a 
great  national  leader  but  the  most  typical  Canadian  in 
its  public  life. 

That  he  had  high  abilities  of  the  mind  was  proved  by 
his  career  in  law.  That  he  had  wisdom  in  cabinet,  unique 
gifts  in  parliamentary  debate  and  a  quick  grasp  of  large 
affairs  became  clear  as  soon  as  he  entered  the  Government. 
In  international  affairs,  as  one  of  the  original  advocates 
of  the  Atlantic  Pact,  he  made  himself  overnight  a  world 
figure  who  spoke  out  as  no  Canadian  before  him,  in  the 
councils  of  the  nations. 

But  he  also  revealed  something  much  larger,  an  undcr- 


LOUIS  ST.  LAURENT,  Prime  Minister  of  Canada 


standing  of  ordinary  people,  because  he  is  one  of  them. 

This  warm  and  essentially  simple  human  l>eing  is  the 
real  .St.  Lauieiit,  the  pKxluct  ol  the  small  town,  of  humble 
beginnings,  hard  work,  a  big  family  and  the  friendliness 
of  country  neighbors. 

In  blood,  language  and  instincts  he  is  the  compact  of 
our  two  .great  races.  In  (Jiaracter  he  is  the  quiet,  homely 
and  practical  stuff  of  which  the  nation  is  made. 

To  the  voter  it  is  equally  important  that  St.  Laurent 
is  the  leader  of  a  truly  national  party,  with  proved 
strength  from  coast  to  coast,  the  only  party  which  can 
hope  to  form  a  stable  government  after  the  election.  And 
not  merely  by  office,  but  by  unchallenged  mastery  of 
government,  he  is  the  leader  of  all  the  Canadian  people. 

St.  Laurent's  achievements  as  an  international 
statesman,  his  government's  achievements  of 
debt  reduction,  tax  reduction  and  increasing 
social  security  ALONE  justify  the  election  of  him 
and  his  government. 


April  w£Ls  about  23  per  cent  lower  I  p^ted 

than  in  the  corre.iponding  month  |  The  1949  acreage  of  dark  to- 
last  year,  all  producing  provinces  ;  bacco.  all  of  which  is  produced  in 
snaring  in  the  production.  De-  Ontario  is  placed  at  1,300  acres, 
=*  spite  the  decline  in  the  month,  out-  ^bout  25  per  cent  from  1948. 

put  for  the  four  months  ending  _ 

April  rose  11  per  cent  over  the  ,  _■ 

similar  period  of  1948.  Imports  ElGCf'IOII  ihrGSf’ 
were  up  94  per  cent  in  the  month,  ,•  j  r  „  _ 

.but  down  two  per  cent  in  the  cu-  - - - - - - 

I  mulative  period.  Winch,  leader  of  the  party  in 


mulative  period.  1  Winch,  leader  of  the  party  in  I  — TvTFRrM — irirv 

Preliminary  figures  released  by  ;  British  Columbia.  ‘‘The  C.C.F.  ;  interim 
the  Dominion  Bureau  of  Statistics  will  give  a  square  deal  in  British  i  NoIU-c  is  hoi-d 
place  the  all-Canada  output  at  1,-  Columbia  to  anyone  developing}  ‘ 

236,600  tons  in  April  as  compared  resources  as  long  as  they  recog- 1  I'ssIiVd  i-iipitnl  'st 
with  1,605,266  a  year  earlier.  Dur-  nize  that  a  C.C.F.  government  is  I  l'•"■■^  .  i>n>i>i>i<’  i>! 
ing  the  four-month  period,  produc-  going  to  give  a  square  deal  to  the  |  hoi.i.^'s''  ,,r  V(‘oo'i" 
tion  rose  to  6,438,600  tons  as ;  people  to  whom  the  resources  be-  |  busino-ss  on  Tu' 
again.st  5,815,437  in  the  same  pe- i  long.”  !  ****''' 

riod  last  year.  Imports  during  the  1  The  C.C.F.  has  already  warned  I 
month  totalled  2,008,505  tons  as  j  that  it  will  seek  the  means  of  j 
compared  with  1,035,388  in  April,  |  converting  some  of  the  largest  |  roionio.  Oni.n  io, 
1948,  bringing  the  total  imports  }  and  most  prosperous  industrial  i  TJiii,  lor.). 

for  the  year-to-date  to  4,377,860  i  companies  in  the  province  into ! 
tons  against  4,445,945  in  1948.  j  state-owned  operations.  | 


at  till’  dose  of  hiisiiipss  im  the  l.VlIi 
(lay  of  June,  1919. 

By  Ordrr  of  tlir  Board, 

1,.  I,  IIAI.E, 

Secretary. 

Toronto,  May  18th,  1!tl',l. 


KERR-ADDISON 

COLD  MINES  LIMITED 

<No  Personal  IJahility) 
INTERIM  DIVIDEND  NO.  54 

Notice  is  hereby  Kiven  that  nn 
interim  <livi<leiul  oi'  fifteen  cents  per 
simre  has  been  declared  on  the 
issued  capital  st(K*k  <»f  the  com¬ 
pany.  payable  in  Canadian  funds 
on  Tuesday*  June  2.Sth,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  Tuesday,  May  91st, 
1919. 

lly  Order  of  llie  Doard. 

G.  A.  CAV!N\ 

Secretary. 


Company  Meetings 


HAPPyaO-lOCt 

DAYS 


Smooth  sailing  on  inland  / 
aeas  .  .  .  Georgian  Bay,  h 
Lake  Huron,  Sl  Ma^’a  Q 
River,  the  mighty  Soo  g 
Locks,  Lake  Superior,  o 
Comfortable  staterooms,  n 
deck  sports,  tasty  meals  n 
and  gay  abipboard  life,  n 

sss.on  \ 

by  S.S.  MANITOBA  A 

Sailing  MeNieolt  and  M 

Owen  Sound  every  Thursday.  V. 

Junt  4th  ta  Saptambar  10th  n 


P.  L.  Robertson  Mfg.,  C’o.  Ltd., 

annual  general  meeting  at  Mil-  c _ 

.  ex  .  rr.  J  xr  o.  .  Shipments  of  asbc.stos  fiom 
ton,  Ont.,  on  Tuesday,  May  31st,!.,  j  u  i 

I  Canadian  mines  during  March, 

at  10.30  a.m.  ;  ig^g  totalled  11.700  tons,' 

Claude  X'eon  General  Advertis-  (;ompared  with  ‘26.148  tons  in 
ing  Ltd.,  special  meeting  of  prefer-  previous  month  and  with  62,-  : 
red  shareholders  in  Montreal  on  534  tons  in  March.  1948.  the  Dorn-  ! 


Asbestos  Shipments 
Show  Wide  Decline 


iBomtnion 
lEexttle  Co. 


Wednesday,  June  1st.  at  10.30  a.m.; 


inion  Bureau  of  Statistics  reports. 


Sotic€  of  Common  Stock  Dividend 

A  DIVIDEND  of  Fifteen  cents  (15c)  per 
shore  for  the  quarter  ending  30th 
June,  1949,  has  been  declared  on  the 
Common  Stock  of  DOMINION  TEX¬ 
TILE  COMPANY.  Limited,  payable  2nd 
July.  1949,  to  shareholders  of  record 
3rd  June,  1949. 

By  order  of  the  Board. 

L.  P.  WEBSTER. 

Secretoiy, 


common  shareholders  at  2.30  p.m.  o-a.. _ ......a. '  J“'y'  *5^®-  sharehoid 

Reduced  production  was  due  to  3,^  June,  1949. 
Dickenson  Red  Lake  Mines  Ltd.,  i.Kor  strike  «  .  =  j 

,  ,  ..  !  ,  .  ,  ,  ,  laoor  siriae.  By  order  of  the  Bou-d, 

special  meeting  of  shareholders  in  Exports  of  asbestos  during  |  L.  P. 

Toronto  on  Saturday,  June  4th.  March.  1949  totalled  12,357  tons  1 

Canadian  Vickers  Limited,  an-  compared  with  33,323  tons  in  i  Montreei,  May  isth,  1949, 
nual  meeting  in  Montreal  on  Mon-  February  and  with  57,463  ton.s ' 

day,  June  6th  .at  11.30  a.m.  in  the  corresponding  month.  1948.  I  —=:—=============!= 

Canadian  Vickers  Ltd.,  annual  For  the  first  three  months  of  — 


day,  June  6th  .at  11.30  a.m. 

Canadian  Vickers  Ltd.,  annual 


general  meeting  of  shareholders  in  this  year  shipments,  (including  | 
Montreal  on  Monday,  June  6th,  at  any  for  own  use)  amounted  to  i 
11.30  a.m.  86,790  tons,  as  against  1.59,284  I 

Canadian  Cottons  Ltd.,  annual  in  corresponding  period  of  last  | 
and  special  meetings  of  sharehold-  year,  while  exports  totalled  89.-  : 
ers  in  Montreal  on  Tuesday,  June  017  tons,  compared  with  149,831 


J^ominion 
fEPextile  Co. 


VOTE  LIBERAL! 

INSERTED  BY  NATIONAL  LIBERAL  COMMIHBI 


Full  in/orma/fV>n  from  anj 
Canadian  Pacific  agent. 


I  7th,  at  12.00  noon. 


Ottawa  •  Private  Office 


To  rent,  to  ilrsirublr  ti-Miiiit  oiil> 
dioice  priv«t<-  office,  attractively  fur 
nixhed.  Sparks  .Street,  fire-proof  - 


tons  a  year  ago. 

Tourists  not  only  taring  wealth  ! 

- into  the  province  in  the  form  of  | 

direct  day  by  day  spending,  but 
also  —  quite  frequently  —  bring 
icnaiit  only,  j  new  ideas  and  new  industries  with 
ire-nroof*^'*—  also,  thereby  adding  perma- 


«llh  telephone  and  Serrelarial  service,  i  nently  to  the  economy  of  the  prov- 
»’J.04II  per  annum.  Write  to  The  I'in-  I 

ancitl  Times,  Box  370.  |  ince.  . 


Uimilrli 

Notice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarters  per  cent  has  been 

declared  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  30th 
June.  1949,  payable  15th  July,  1949, 
to  ahareholders  of  record  15th  June, 
1949. 

By  order  of  the  Board, 

L.  P.  WEBSTER. 

Secretary. 

Montreal.  May  I8th,  1949. 


